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nPoAnoroz
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ocwv TS ENSTAT.

(TnA.: 213 1352021, 213 1352317, email:data.dissem@statistics.gr).

Yriodei€elc kal TPOTAOELS YLA TO TEPLEXOUEVO TOU SNUOCLEUUATOC EIVaL EUTTPOTOEKTEC.

ASavaoio¢ Kwv. OavomouAog
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FOREWORD

The Greek Economy publication aims to provide the latest key economic infor-
mation on Greece in a clear and comprehensive manner. Written in both the
Greek and English languages, it is designed for users of statistics who seek up-
dated information on recent economic developments, as well as long-term eco-
nomic trends. It provides information on major economic indicators and time
series compiled mostly by the Hellenic Statistical Authority (ELSTAT).

For further information on the data and statistics provided in The Greek Economy,
please contact the Statistical Information and Publications Division of ELSTAT.

(Tel: +30 213 1352317, e-mail: data.dissem@statistics.gr).

We welcome any suggestions on the content of the publication.

Athanasios C. Thanopoulos
President of ELSTAT



NEA KAI ANAOEQPHMENA ZTOIXEIA ZE AYTHN THN EKAOZH — NEW AND REVISED DATA IN THIS ISSUE

* |ooQUylo MANpwWUWV (Véa Kot avaBewpnuéva)
e Blounyavia (6ykog, Tiuég mapaywyou)
(véa kat avaBewpnpéva)
o Alavikd gumoplo (KUkAog epyaotwy, Oykog)
(véa kat avaBewpnuéva)
e EBVIKOG Aciktng Twwv KatavaAwth (véa)
¢ Evoppoviopévog Asiktng Tiuwv Katavalwth (véa)
e Evappoviopévog Agiktng Tyuwv KatavoAwtn)
e 2tabepolic Popouc (véa)
¢ MuprAvag NAnBwplopou (véa)
o NAoyloTiki katdotoon Twv NXI (véa kat avaBewpnpuévay)
o Mivakeg 8leBvwv cuykpioswv (véa kat avaBewpnuéva)

e Balance of payments (new and revised)
e Industry (volume, producer prices)
(new and revised)
e Retail sales (turnover, volume)
(new and revised)
e Consumer Price Index (new)
¢ Harmonized Index of Consumer Prices (new)
e Harmonized Index of Consumer Prices
at Constant Tax Rates (new)
e Core Inflation (new)
¢ Balance sheet of MFls (new and revised)
e Tables of international comparisons (new and revised)
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Mivakag 1. EAAAZ: ENIAEFTMENOI OIKONOMIKOI AEIKTEZ, 2008 - 2019

Table 1. GREECE: SELECTED ECONOMIC INDICATORS, 2008 - 2019

2008 2009 2010 2011 2012 2013
(% uetaBoArn, ektog aAAng avagpopdg)-
Eyxwpta otkovouia
AEN o€ Tpég €toug avadopdg 2010 -0.3 -4.3 -5.5 9.1 -7.3 -3.2
JuVoALKR gyxwpla ntnon (cupBoin) -0.7 -7.3 -7.4 -12.0 -10.5 -4.4
18wtk katavalwon 3.6 -1.7 -6.5 -9.7 -8.0 -2.6
Anpoota katavaAwon -2.3 2.0 -4.2 -7.0 -6.0 -6.4
AkaBdpLoTog oxnuatiopdg mdyou kebadaiou -7.2 -13.9 -19.3 -20.5 -23.5 -8.4
E€aywy£g ayabwv Kal UTtNPECLWV 3.5 -18.5 4.9 0.0 1.2 1.5
Elcaywy£g ayabwy KoL UTtnPeCLWY 1.3 -20.4 -3.4 -9.4 9.1 -2.4
AnorntAnBwptlotng AEMN 4.3 2.6 0.7 0.8 -0.4 -2.4
AEN og tp€Xouoeg TIUEG (Sloekatopplpla €) 242.0 237.5 226.0 207.0 191.2 180.7
AEN o€ TPEXOUOEG TLHEG 4.0 -1.8 -4.8 -8.4 -7.6 -5.5
EBVIkOG ATKW (uéoog Seiktng 12prfvou) 4.2 1.2 4.7 3.3 1.5 -0.9
Ev. ATK? (uéoog eiktng 12ufvou) 4.2 1.3 4.7 3.1 1.0 -0.9
MNupnvag NAnBwpLopov® (uéoog Seiktng 12urfRvou) 2.9 2.4 2.7 1.0 -0.3 -2.8
Avepyia (L€CO ETOLO TOCOCTO) 7.8 9.6 12.7 17.9 24.4 27.5
(% tou AEI)
Anuoota owkovoutka (Fevikn KuBépvnon)
SUvolo 605wV 40.7 38.9 41.3 43.9 46.9 49.2
JUvoho Samavwv 50.8 54.1 52.5 54.1 55.8 62.4
MNpwrtoyeveig damadveg 46.0 49.0 46.5 46.6 50.5 58.3
looCUyto leviknig KuBépvnong -10.2 -15.1 -11.2 -10.3 -8.9 -13.2
MpwTtoyevég LooluyLlo -5.4 -10.1 -5.2 -2.7 -3.6 -9.0
looZUyto Mevikng KuBépvnong (xwplg Thv enimtwon tng -10.2 -15.3 -11.6 -10.6 -6.1 -2.4
UTOOTHPLENG TWV XPNUATOTILOTWTLKWY LEPUHATWY)
Xpgog Meviknc KuBépvnong katd Mdaaotpxt® 109.4 126.7 146.2 172.1 (10159.6 177.4
looZUyto AnpwuwvS e
looZVyLo TpexOUCWY CUVOAAYWV -15.1 -12.3 -10.0 -8.6 -3.5 -1.4
looZVyLo ayaBwv Kat UTtNPECLWV -11.9 -9.1 -6.7 -4.7 -3.4 -2.2
E€aywy£g ayabwv Kal UTtNPECLWV 23.2 18.9 21.6 25.0 28.2 30.0
Elcaywy£g ayabwy KoL UTtnPECLWY 35.0 28.0 28.3 29.7 31.6 32.2
looZUylo SeutepoyevwV ELGOSNUATWY -0.1 -0.4 -0.8 -0.7 -0.5 1.0
looUylo MPpWTOYEVWY ELCOSNUATWY -3.1 -2.8 -2.5 -3.2 0.4 -0.3
KaBapn Sebvrig emevutikn B€on -75.8 -87.5 -99.0 -88.8 -115.9 -130.4
(% petaBoAn, ektog aAAng avapopdc)
Ertokia ket xpnuatosotnon®
Erutokio Savelopou'® 7.2 5.7 6.5 7.6 7.2 6.9
Xpnuatoddtnon tou Wlwtikol topéa'® 15.9 4.1 0.0 -3.1 -4.0 -3.9
SuvaAdayuatikeg lootiuiec®
OVOpOOTIKA 0TAOULOPUEVN CUVAANQYATIKA LoOTLUia 2.4 1.2 -2.8 0.5 -2.0 2.0
Mpaypatikn oTaBuULopévn cUVOAAQYLOTIKN LooTIia (ULE 2.5 1.6 -0.5 0.4 -3.5 -0.8

Baon tov ATK)

2014 2015 2016 2017 2018 2019
(% change, unless otherwise indicated)
Domestic economy
0.7 -0.4 -0.2 1.5 19 1.9 GDP prices of reference year 2010
0.9 -1.3 0.5 1.7 0.5 1.0 Total domestic demand (contribution)
0.6 -0.2 0.0 0.9 1.1 0.8 Private consumption
-1.4 1.6 -0.7 -0.4 -2.5 2.1 Public consumption
-4.7 0.7 4.7 9.1 -12.2 4.7 Gross fixed capital formation
7.7 3.1 -1.8 6.8 8.7 4.8 Exports of goods and services
7.7 0.4 0.3 7.1 4.2 2.5 Imports of goods and services
-1.8 -0.3 -0.2 0.6 0.5 -0.4 GDP deflator
178.7 177.3 176.5 180.2 184.7 187.5 GDP at current prices (billion €)
-1.1 -0.8 -0.4 2.1 2.5 1.5 GDP at current prices
-1.3 -1.7 -0.8 1.1 0.6 0.3 CPI™ (annual average)
-1.4 -1.1 0.0 1.1 0.8 0.5 HICP@ (annual average)
-1.4 -1.3 -0.4 0.0 0.0 0.5 Core Inflation® (annual average)
26.5 24.9 23.5 21.5 19.3 17.3 Unemployment (annual average rate)
(% of GDP)
Public finance (General Government)
46.7 47.9 49.5 48.2 48.0 Total revenues
50.3 53.6 49.0 47.4 47.0 Total expenditures
46.3 50.0 45.8 44.3 43.7 Primary expenditures
-3.6 -5.6 0.5 0.7 1.0 Overall balance
0.4 -2.1 3.7 3.8 4.3 Primary balance
-3.6 -2.9 0.3 0.8 1.0 Overall balance (excluding the impact of the support to
the financial institutions)
178.9 175.9 178.5 176.2 181.2 Gross debt (Maastricht)®
Balance of payments®©7)
-0.7 -0.8 -1.7 -1.9 -2.8 -1.4  Current account balance
-1.3 -0.6 -0.9 -1.0 -1.7 -0.9 Balance of goods and services
32.0 31.8 30.8 34.2 37.6 38.7 Exports of goods and services
33.4 32.5 31.8 35.2 39.4 39.6 Imports of goods and services
-0.2 -0.3 -0.3 -0.3 -0.2 0.3 Secondary Income Balance
0.8 0.1 -0.5 -0.6 -0.9 -0.8 Primary Income Balance
-131.9 -135.4 -137.6 -140.7 -143.6 -150.6 Net international investment position
(% change, unless otherwise indicated)
Interest rates and credit®
6.1 5.8 5.4 5.1 4.8 4.5 Lending rate®
-3.1 -2.0 -1.5 -0.8 -1.1 -0.6 Credit to private sector®
Exchange rates®
0.7 -2.7 13 1.4 2.1 -0.2 Nominal effective exchange rate
-1.8 -4.5 0.5 0.6 0.6 -1.6  Real effective exchange rate (CPI - based)

Mnyn: EAZTAT, ektog GAANG avadopdc.

(1)
(2)
(3)
(4)
(5)
(6)
@)

(8)
(9)
(10)

ATK: Agiktng Tiwwv Katavodwtr (€Bvikog).

Ev. ATK: Evappoviopévog ATK.

MNuprvag MAnBwptopov: ATK, xwpig Statpodn, TOTd, KAV Kot EVEPYELA.

To xpé€og omwg opiletat amd tn ZuvBrkn Tou MAaoTpLxT.

Mnyn: Tpdmnela tg EAAGSOG.

Baoiletat otn véa pebodoloyia katdptiong tou looluyiou MAnpwuwv (BPM6).

Ao tov lavoudpto 2009, n kataption Tou Looluyiou ayabwv Baciletal ota otoeia e§wTeptkol epmopiou tng EAZTAT otn B€on Twv oTOKEIWY SLakavoviopoU

TPAMEYKWY OUVAANQYWY, TIOU XPNOLULOTIOLOUVTAV LEXPL TIPOTIVOG.

Advela oe emxelpioeLs, Léxpt 1 €tog. Mooootd oto téhog AskepPpiou, un meplapBovopévwy Twy emBapUvoewy.
EEEALEN TNG EYXWPLAG XPNUATOSOTNONG TWV VOLKOKUPLWV KAl ETILXELPIOEWV.

MNep\appdvel Leiwon tou Xxp€oug oTo MAALOLO TOU TiPoYPAppatog avtaAlayhg opoAdywv (PSI).

Source: ELSTAT, unless otherwise indicated.

(1)
(2)
(3)
(4)
(5)
(6)
7)

(8)
(9)
(10)

CPI: Consumer Price Index.

HICP: Harmonised Index of Consumer Prices.

Core Inflation: CPI, excluding food, beverages, tobacco and energy.

Debt as defined in the Maastricht Treaty.

Source: Bank of Greece.

Is based on the new compilation methodology of the Balance of Payments (BPM6).

From January 2009, the compilation of imports and exports of goods is based on ELSTAT's trade statistics instead of the settlements data formerly used.

Loans to corporations, up to 1 year. Percentage at the end of December, excluding charges.
Domestic credit growth to households and enterprises.
Includes debt reduction under the private sector involvement (PSI) initiative.




Nivakag 2. EAAAZ: AKAGAPIZTO EFXQPIO NPOION ZE TPEXOYZES TIMEZ, 2008 - 2019

Se ekatoupuUpla €

Table 2. GREECE: GROSS DOMESTIC PRODUCT AT CURRENT PRICES, 2008 - 2019

In million €

2014 2015 2016 2017 2018 2019
288,345 280,135 274,977 286,000 296,104 300,333
130,432 123,522 120,932 128,474 135,315 137,231
157,913 156,613 154,044 157,526 160,789 163,101
6,070 6,730 6,313 6,673 6,870 6,851
25,276 25,149 26,221 27,102 28,205 28,649
126,567 124,734 121,510 123,752 125,714 127,601
22,235 22,248 24,119 24,364 25,522 25,846
1,492 1,603 1,676 1,672 1,597 1,490
161,670 159,057 157,495 159,511 160,977 163,962
125,441 123,079 122,094 123,816 125,614 127,425
120,500 118,140 117,181 118,847 120,573 122,312
4,941 4,938 4,913 4,968 5,041 5,113
36,230 35,978 35,401 35,695 35,363 36,537
21,280 18,111 20,251 22,544 24,219 23,512
20,624 20,490 21,284 23,243 20,454 21,405
655 -2,380 -1,033 -699 3,765 2,106
182,950 177,167 177,746 182,055 185,196 187,474
57,837 55,931 53,059 59,454 66,736 69,710
62,130 55,840 54,317 61,292 67,218 69,728
4,294 91 -1,258 -1,838 -483 -18
59,196 58,327 58,287 59,603 61,778 65,009
96,044 94,487 91,987 94,027 96,383 95,929
27,789 28,872 30,618 31,015 30,847 31,026
4,374 4,428 4,404 4,427 4,294 4,507
178,656 177,258 176,488 180,218 184,714 187,456

PRODUCTION APPROACH
Output of goods and services (at basic prices)
Intermediate consumption (at purchasers' prices)
Gross value added (at basic prices)
Agriculture, hunting and forestry, fishing
Industry, including energy and construction

Services
Taxes on products
Subsidies on products

EXPENDITURE APPROACH
Final consumption expenditure
Households and NPISH?
Households
NPISH®@
General Government
Gross capital formation
Gross fixed capital formation
Changes in inventories/Acquisitions less disposals
of valuables
Domestic demand
Exports of goods and services
Imports of goods and services
External balance of goods and services

INCOME APPROACH

Compensation of employees

Gross operating surplus / mixed income
Taxes on production and imports
Subsidies

GROSS DOMESTIC PRODUCT at market prices

Source: National Accounts Division ELSTAT.

(1) 2011 - 2019: Provisional data.

(2) Non-Profit Institutions Serving Households.

Table 3. GREECE: GROSS DOMESTIC PRODUCT AT CONSTANT PRICES OF 2010, 2008 - 20191

In million €

2008 2009 2010 2011 2012 2013
MPOZEITIZH NAPATQIHZ
Napaywyn ayadwv KaL UNtNPECLWY (0 BAOLKEC TLUEG) 386,427 375,814 354,633 323,261 306,893 292,476
Evdildpeon avalwon (og ayopaieg TLUEQ) 172,608 163,423 154,990 141,352 137,914 132,239
AkaBdplotn npootiBépevn agia (o BAoIKES TILEG) 213,819 212,391 199,644 181,909 168,979 160,237
lewpyia, Bnpa kat Sacokopia, aleia 6,793 6,663 6,519 6,109 6,191 5,794
Blopnxavia, cupneptAapBavopévng evEpyeLag Kat 37,895 36,375 31,255 28,326 27,392 26,491
KOTOLOKEU WV
Yninpeoieg 169,130 169,353 161,870 147,474 135,397 127,951
Dopot eni Twv MPOIOVTWY 28,640 25,674 26,920 25,788 23,315 22,263
EndotroeLg emni twv npoidvtwv 468 531 532 668 1,090 1,845
MPOZEITIZH AANANHZ
TeAwkn katavaAwtikn dardvn 213,182 217,205 206,992 189,782 175,232 164,777
Nowokuptwv kat MKIEN®? 163,039 161,838 156,803 144,678 133,668 127,853
NotkokupLwv 159,108 157,389 152,038 139,855 128,866 122,909
MKIEN®@ 3,931 4,449 4,765 4,823 4,801 4,944
levikig KuBépvnong 50,143 55,367 50,188 45,104 41,564 36,924
AkaBdpLoTog oxNUATIOMOG Kedalaiou 59,315 43,559 38,534 31,271 24,480 20,958
AkaBdpLoTtog oxnpatiopods mdyou kebaAaiou 57,627 49,387 39,698 31,607 24,140 21,963
MetaBoln anoBeudtwv/Anoktioelg peiov Slabé- 1,688 -5,828 -1,164 -336 340 -1,005
OELG TIHOAD WV
Eyxwpta Zritnon 272,497 260,764 245,526 221,053 199,712 185,735
E€aywyEg ayabwv Kat UTtNPECLWV 56,533 45,089 49,958 52,866 54,845 54,835
Eloaywy£g ayaBwy Kat UTtNPECLWV 87,039 68,319 69,452 66,889 63,353 59,915
Eéwtepikd toolUyLo ayalwv Kat UTtNPECLWV -30,507 -23,230 -19,495 -14,024 -8,508 -5,081
MPOZEITIZH EIZOAHMATOZ
Apofég eaptnpévng epyaciog 82,947 84,875 82,130 73,259 66,080 59,715
AkaBdpLoto Aettoupykd MAedvaoua / LEKTO EL0OSNUa 131,822 128,365 118,529 110,117 103,539 100,081
DopoL eNi TNG MOPAYWYNG KOl TWV ELCAYWYWV 30,720 28,080 28,734 28,151 26,024 25,593
Erudotnoelg 3,499 3,786 3,362 4,499 4,439 4,735
AKAGAPIZTO EFXQPIO MPOION ot ayopaisg Tiég 241,990 237,534 226,031 207,029 191,204 180,654
MnyR: AtevBuvon EBvVikwv Aoyaplacpwyv EASTAT.
(1) 2011 - 2019: NpoowpLvd oToXELA.
(2) Mn KepSoaokorkd 18pUpata ou E§unnpetolv NoKoKupLd.
Nivakag 3. EAANAZ: AKAGAPIZTO EFXQPIO MPOION ZE STAGEPES TIMEZ 2010, 2008 - 2019
J¢€ ekatoupuUpLa €
2008 2009 2010 2011 2012 2013
NPOZEITIZH NAPATQrHz
MNapaywyn ayabwv Kat UTtNPECLWY (08 BAOLKES TLULEC) 395,444 382,514 354,633 316,361 299,054 292,320
EvSidpeon avadAwon (o€ ayopaieg TLER) 176,543 171,016 154,990 134,689 129,005 126,737
AkaBdplotn pootBépevn atia (o BAOKES TLUEC) 219,090 211,681 199,644 181,672 169,968 165,455
lewpyia, Brpa kat Sacokopia, alieia 5,933 6,228 6,519 6,378 7,063 6,572
Blopnyxavia, cupnept\apuBoavopévng eVEPYELOG Kal 36,235 36,135 31,255 27,873 26,132 24,861
KOLTOLOKEU WV
Yrinpeoteg 177,165 169,347 161,870 147,421 136,818 134,067
Ddpol ent TWV MPOIOVTWY 31,340 27,947 26,920 24,387 21,496 20,509
Endotroelg emi Twv npoidvtwv 465 539 532 669 1,008 1,600
MPOZEITIZH AANANHZ
TeAK KATAVOAWTLKY Saravn 221,793 220,016 206,992 188,183 173,990 167,919
Notkokuptwv kot MKIEN® 170,587 167,738 156,803 141,518 130,165 126,821
NotkokupLwv 166,409 163,077 152,038 136,783 125,422 121,891
MKIEN®@ 4,166 4,657 4,765 4,735 4,744 4,936
levikig KuBépvnong 51,332 52,371 50,188 46,665 43,865 41,036
AkaBdpLotog oxnuatiopds kepaiaiou 59,064 43,186 38,534 30,124 22,892 20,622
AkaBdpLoTog oXNUATIONOG TTdyLou kedbaAaiou 57,187 49,220 39,698 31,561 24,158 22,122
Eyxwpta ntnon 281,478 263,242 245,526 218,308 196,758 188,342
E€aywyEg ayaBwv Kot UTtNPECLWV 58,470 47,642 49,958 49,972 50,558 51,322
Eloaywyég ayabwy Kat UTtnpEcLWV 90,299 71,920 69,452 62,890 57,167 55,800
AKAGAPIZTO EFXQPIO MPOION ot ayopaisg TLpég 249,879 239,133 226,031 205,389 190,395 184,223

Mnyn: AtevBuvon EBvikwv Aoyaplacpwyv EASTAT.
(1) 2011 - 2019: NpoowpLvd CTOLXELDL.
(2) Mn Kepdookoruka 18pupata tov E§umnpetovv NowokupLd.

2014 2015 2016 2017 2018 2019
295,339 296,919 298,062 305,990 313,035 316,296
128,924 131,451 134,301 138,934 143,048 144,747
166,219 165,151 163,464 166,799 169,743 171,303

7,128 7,116 6,673 7,341 7,557 7,422

23,458 22,668 24,028 24,779 25,434 25,744
135,894 135,729 132,803 134,651 136,683 138,049
20,670 21,017 22,405 21,937 22,608 24,374

1,234 1,351 1,527 1,511 1,546 1,562
168,218 168,571 168,273 169,233 169,727 171,577
127,611 127,376 127,348 128,437 129,850 130,887
122,607 122,322 122,243 123,332 124,688 125,684

5,010 5,059 5,111 5,112 5,168 5,209

40,477 41,114 40,823 40,655 39,635 40,477
21,994 19,246 20,417 22,450 22,847 23,004
21,087 21,229 22,238 24,256 21,292 22,288
190,053 187,644 188,513 191,604 192,514 194,511
55,299 57,008 55,971 59,755 64,949 68,068
60,084 60,327 60,480 64,761 67,452 69,127
185,586 184,773 184,421 187,196 190,817 194,387

PRODUCTION APPROACH
Output of goods and services (at basic prices)
Intermediate consumption (at purchasers' prices)
Gross value added (at basic prices)
Agriculture, hunting and forestry, fishing
Industry, including energy and construction

Services
Taxes on products
Subsidies on products

EXPENDITURE APPROACH
Final consumption expenditure
Households and NPISH®@
Households
NPISH?
General Government
Gross capital formation
Gross fixed capital formation
Domestic demand
Exports of goods and services
Imports of goods and services

GROSS DOMESTIC PRODUCT at market prices
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Source: National Accounts Division ELSTAT.

(1) 2011 - 2019: Provisional data.

(2) Non-Profit Institutions Serving Households.




Mivakag 4. EANAL: AKAGAPIZTO ErXQPIO NPOION, 2008 - 2019
Etrjotec uetaBoléc dykou (%)

Table 4. GREECE: GROSS DOMESTIC PRODUCT, 2008 - 2019%
Annual volume changes (%)

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
MPOZEITIZH NAPATQIrHz PRODUCTION APPROACH
MNapaywyn ayaBwv Kat UTtNPECLWY (08 BAOLKES TLULEC) -2.6 -3.3 -7.3 -10.8 -5.5 -2.3 1.0 0.5 0.4 2.7 2.3 1.0 Output of goods and services (at basic prices)
EvSidpeon avdAwon (o€ ayopaieg TLHER) -5.4 -3.1 -9.4 -13.1 -4.2 -1.8 1.7 2.0 2.2 3.4 3.0 1.2 Intermediate consumption (at purchasers' prices)
AkaBdpLotn pooTBépevn adia (o BaoLKES TLULEG) -0.2 -3.4 -5.7 -9.0 -6.4 -2.7 0.5 -0.6 -1.0 2.0 1.8 0.9 Gross value added (at basic prices)
lewpyia, Brpa kat Sacokopia, alieia 1.2 5.0 4.7 -2.2 10.8 -7.0 8.5 -0.2 -6.2 10.0 2.9 -1.8 Agriculture, hunting and forestry, fishing
Blopnxavia, cupneptAapBavopévng evEpyeLag Kal -15.2 -0.3 -13.5 -10.8 -6.2 -4.9 -5.6 -3.4 6.0 3.1 2.6 1.2 Industry, including energy and construction
KOTOLOKEU WV
Yninpeoieg 3.8 -4.4 -4.4 -8.9 -7.2 -2.0 1.4 -0.1 -2.2 14 1.5 1.0 Services
DopoL eni Twv MPOIOVIWY -2.1 -10.8 -3.7 -9.4 -11.9 -4.6 0.8 1.7 6.6 -2.1 3.1 7.8 Taxes on products
Endotroelg emi twv npoidvtwv -25.8 15.9 -1.3 25.9 50.5 58.8 -22.9 9.5 13.0 -1.0 2.3 1.0 Subsidies on products
NPOZEITIZH AANANHZ EXPENDITURE APPROACH
TeAKr KATavoAwTLKr Sardvn 2.2 -0.8 -5.9 9.1 -7.5 3.5 0.2 0.2 -0.2 0.6 0.3 1.1 Final consumption expenditure
NotkokupLwv kot MKIEN) 3.6 -1.7 -6.5 9.7 -8.0 -2.6 0.6 -0.2 0.0 0.9 1.1 0.8 Households and NPISH?
levikng KuBépvnong -2.3 2.0 -4.2 -7.0 -6.0 -6.4 -1.4 1.6 -0.7 -0.4 -2.5 2.1 General Government
AkaBdpLotog oxnpatiopog kedalaiov -9.2 -26.9 -10.8 -21.8 -24.0 -9.9 6.7 -12.5 6.1 10.0 1.8 0.7 Gross capital formation
AkaBdpLoTog oxNUaTIopdS tdyou kebaAaiou 7.2 -13.9 -19.3 -20.5 -23.5 -8.4 -4.7 0.7 4.7 9.1 -12.2 4.7 Gross fixed capital formation
Eyxwpta {ntnon -0.7 -7.3 -7.4 -12.0 -10.5 -4.4 0.9 -1.3 0.5 1.7 0.5 1.0 Domestic demand
E€aywyég ayabwv kaL umnpecLwv 3.5 -18.5 4.9 0.0 1.2 1.5 7.7 3.1 -1.8 6.8 8.7 4.8 Exports of goods and services
Eloaywy£g ayaBwy Kat UTtnPECLOV 1.3 -20.4 -3.4 -9.4 9.1 -2.4 7.7 0.4 0.3 7.1 4.2 2.5 Imports of goods and services
AKAGAPIZTO EFXQPIO MPOION oe QyopaLiEG TLUEG -0.3 -4.3 -5.5 -9.1 -7.3 -3.2 0.7 -0.4 -0.2 1.5 1.9 1.9 GROSS DOMESTIC PRODUCT at market prices

Source: National Accounts Division ELSTAT.
(1) 2011 - 2019: Provisional data.
(2) Non-Profit Institutions Serving Households.

MnynA: AtevBuvon EBvVikwv Aoyapracpwy EASTAT.
(1) 2011 - 2019: NpoowpLvd oToXELA.
(2) Mn KepSookormuka 18pupata tou E§unnpetovv NowokupLd.

Eloaywyg - E§aywyég ayabwv Kat untnpecLwv
(puBuoGg avantuéng)
Imports - Exports of goods and services
(growth rate)

AEN (puBpdg avamntugng) kat eyxwpta {Atnon (cuppetoxn)
GDP (growth rate) and domestic demand (contribution)

Eyxwpta {Atnon: Zuviotwoeg (puBpog avamntuéng)
Domestic demand: Components (growth rate)

AkaBdpiotn tpootiOépevn agia (puBUAG avamnTugng)
Gross value added (growth rate)
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Mivakag 5. EANAL: AKAGAPIZTO ErXQPIO NMPOION, TPIMHNIAIA STOIXEIA, 2016 - 2019
S€ ekatoupUpLa €. S TPEYOUTEC TIUEG. Mn emoxika StopBwuéva atolyeia

2016 Q3 2016 Q4 2017 Q1 2017 Q2 2017 Q3 2017 Q4 2018 Q1
MPOZEITIZH NAPATQrHz
AkaBdplotn npootiBépevn afia (o BAOIKES TILEG) 41,212 38,586 35,954 39,700 42,495 39,378 36,452
lewpyia, Brpa kat Sacokopia, alleia 1,560 1,586 1,608 1,674 1,687 1,704 1,601
Blopnyavia, cupmeplappavopévng evépyeLag 6,932 6,977 6,263 6,647 6,991 7,200 6,394
KOLL KOTOLOKEV WV
Yninpeoieg 32,720 30,023 28,083 31,379 33,816 30,473 28,456
Ddpol ent TWV TMPOIOVTWY 6,295 6,335 5,190 6,189 6,500 6,485 5,819
ErudotroeLg emi Twv mpoioviwv 475 369 331 465 497 380 346
MPOZEITIZH AANANHZ
Tehkn katavaAwtikh Saravn 39,839 41,061 37,559 40,527 40,443 40,982 37,992
Notkokuptwv kot MKIEN® 31,009 31,261 29,544 31,795 31,588 30,889 29,850
NotkokupLwv 29,762 30,004 28,357 30,519 30,321 29,650 28,651
MKIEN® 1,248 1,257 1,187 1,276 1,267 1,239 1,199
levikig KuBépvnong 8,829 9,800 8,015 8,732 8,855 10,093 8,142
AkaBdpLotog oxnpatiopog kedalaiov 2,110 5,945 8,818 5,437 1,759 6,530 7,630
AkaBdpLoTog oXNUATIONOG TTdyLou kKedbaAaiou 5,008 6,600 4,697 4,795 6,477 7,274 4,202
MetaBoAn anobepdtwv -2,899 -655 4,121 642 -4,718 -744 3,428
Eyxwpia {rithon 41,949 47,006 46,377 45,964 42,202 47,512 45,622
E€aywyEg ayabwv Kat UTtNPECLWV 18,335 12,158 11,158 14,733 19,999 13,564 12,252
Eloaywy£g ayaBwy Kat UTtnPECLOV 13,252 14,612 16,721 15,273 13,704 15,594 15,948
Eéwtepikd toolUyLo ayalwy Kat UTNPECLWV 5,083 -2,454 -5,564 -540 6,295 -2,030 -3,696
MPOZEITIZH EIZOAHMATOZ
ApoLBEG e€aptnuévng epyaciag 13,999 15,425 14,066 15,432 14,214 15,891 14,530
AkaBApLoTo AELTOUPYLKO TAEOVAOUA / MELKTO ELCOSN A 25,991 20,807 21,766 24,011 27,041 21,210 21,870
DopoL EMi TNG MOPAYWYNG KOLL TWV ELOAYWYWV 8,183 9,339 5,946 7,110 8,460 9,498 6,511
EMu80THOELS 1,142 1,019 965 1,128 1,218 1,116 985
AKAGAPIZTO ErXQPIO MPOION o€ ayopaieg Tipég 47,032 44,552 40,813 45,424 48,497 45,483 41,926
Mnyn: AtevBuvon EBvikwv Aoyaptacpwyv EASTAT.
(1) Npoowpwd otolxeia.
(2) Mn Kepdookorukd 18pupata tou EEuninpetolv NoKoKupLd.
Mivakag 6. EANAL: AKAGAPIZTO ErXQPIO NMPOION, TPIMHNIAIA STOIXEIA, 2016 - 2019
Se ekatoupUpla €. Etoc avagopdc 2010. Mn enoyika Stopdwuéva otoyeia
2016 Q3 2016 Q4 2017 Q1 2017 Q2 2017 Q3 2017 Q4 2018 Q1
MPOZEITIZH NAPAIQrHz
AkaBdplotn pootBépevn atia (o BAOKES TLUEC) 43,400 40,738 38,160 42,012 44,911 41,716 38,846
lewpyia, Brpa kat Sacokopia, alieia 1,567 1,698 1,681 1,895 1,867 1,899 1,735
Blopnxavia, cupnep\apBavopévng eVEPYELAS 6,365 6,407 5,670 6,077 6,427 6,605 5,779
KOLL KOTOLOKEV WV
Yrinpeoieg 35,488 32,554 30,803 34,064 36,660 33,124 31,325
Dopot eni Twv MPOIOVTWY 6,072 5,703 4,837 5,625 5,781 5,694 5,109
ErmuSotroeLg ent Twv nmpoioviwv 412 386 337 380 411 383 345
MPOZEITIZH AANANHZ
TeAwkn katavaAwtikn Sardvn 42,224 43,604 40,217 42,813 42,805 43,398 40,663
Notkokuptwv kot MKIEN® 32,199 32,547 30,770 32,764 32,728 32,175 31,233
NOLKOKUPLEV 30,907 31,244 29,543 31,461 31,429 30,899 29,987
MKIEN® 1,293 1,305 1,229 1,305 1,301 1,277 1,247
revikic KuBépvnong 9,974 11,077 9,387 9,986 10,015 11,268 9,360
AkaBdplotog oxnuatiopds kepaiaiou 2,178 5,663 8,565 5,648 1,834 6,402 7,021
AkaBdpLotog oxnuatiopds dyou kebadaiou 5,241 6,904 4,900 5,008 6,762 7,586 4,383
Eyxwpta Zntnon 44,367 49,220 48,932 48,440 44,420 49,814 47,758
E€aywy£g ayabwv kaL UTtNPESLWV 19,112 12,509 11,046 15,042 20,374 13,293 12,093
Elcaywy£g ayabwv KoL UtnpecLWY 14,634 15,700 17,602 16,370 14,587 16,201 16,305
AKAGAPIZTO EFXQPIO MPOION ot ayopaisg Tiég 49,091 46,086 42,633 47,263 50,257 47,044 43,605

Mnyn: AtevBuvon EBvikwv Aoyoplacpwyv EASTAT.
(1) Npoowpwa ototxeia.
(2) Mn Kepdookoruka 18pupata ou E§unnpetovv NokokupLd.

Table 5. GREECE: GROSS DOMESTIC PRODUCT, QUARTERLY DATA, 2016 - 20191
In million €. At current prices. Non-seasonally adjusted data

2018Q2  2018Q3  2018Q4 2019Q1 2019Q2 2019Q3  2019Q4
40,583 43,525 40,228 36,909 41,780 44,332 40,081
1,714 1,807 1,747 1,652 1,771 1,778 1,650
6,956 7,187 7,667 6,689 7,322 7,320 7,318
31,913 34,531 30,814 28,567 32,688 35,234 31,113
6,123 6,987 6,592 5,995 6,391 7,038 6,421
420 438 394 312 384 445 349
40,596 41,006 41,382 38,266 42,031 41,487 42,179
32,099 32,347 31,319 30,055 32,547 32,647 32,176
30,810 31,049 30,063 28,848 31,241 31,337 30,885
1,288 1,298 1,256 1,207 1,306 1,310 1,290
8,498 8,660 10,063 8,210 9,484 8,840 10,003
5,623 4,157 6,809 8,435 5,845 3,129 6,102
5,809 5,034 5,410 4,684 5,575 5,123 6,024
-186 -876 1,399 3,751 270 -1,994 78
46,220 45,164 48,191 46,701 47,876 44,616 48,281
16,918 22,127 15,438 12,888 17,747 23,753 15,323
16,851 17,217 17,202 16,997 17,836 17,444 17,451
67 4,910 -1,764 -4,109 -89 6,309 2,129
16,082 14,824 16,342 15,205 17,090 15,670 17,044
24,358 27,621 22,534 21,811 24,504 27,559 22,055
6,923 8,760 8,652 6,633 7,303 8,883 8,206
1,076 1,131 1,102 1,057 1,110 1,187 1,152
46,287 50,074 46,427 42,592 47,787 50,925 46,153

PRODUCTION APPROACH

Gross value added (at basic prices)
Agriculture, hunting and forestry, fishing
Industry, including energy and construction

Services
Taxes on products
Subsidies on products

EXPENDITURE APPROACH
Final consumption expenditure
Households and NPISH®
Households
NPISH®@
General Government
Gross capital formation
Gross fixed capital formation
Changes in inventories
Domestic demand
Exports of goods and services
Imports of goods and services
External balance of goods and services

INCOME APPROACH

Compensation of employees

Gross operating surplus / mixed income
Taxes on production and imports
Subsidies

GROSS DOMESTIC PRODUCT at market prices

Source: National Accounts Division ELSTAT.
(1) Provisional data.
(2) Non-Profit Institutions Serving Households.

Table 6. GREECE: GROSS DOMESTIC PRODUCT, QUARTERLY DATA, 2016 - 2019\
In million €. Reference year 2010. Non-seasonally adjusted data

2018Q2  2018Q3  2018Q4 2019Q1 2019Q2 2019Q3 201904
42,873 45,628 42,397 39,006 43,800 46,343 42,154
1,947 1,929 1,946 1,722 1,907 1,895 1,899
6,265 6,461 6,929 5,971 6,567 6,605 6,601
34,674 37,289 33,396 31,271 35,307 37,892 33,579
5,472 6,242 5,784 5,292 5,929 6,950 6,204
388 421 392 347 399 429 386
42,694 42,954 43,416 40,637 43,821 43,143 43,976
33,005 33,284 32,328 31,170 33,243 33,467 33,007
31,692 31,963 31,046 29,927 31,921 32,138 31,699
1,314 1,323 1,283 1,245 1,324 1,330 1,310
9,595 9,567 11,112 9,402 10,540 9,575 10,959
5,480 3,724 6,622 7,657 5,608 3,473 6,266
6,043 5,242 5,623 4,880 5,785 5,342 6,280
48,144 46,546 50,067 48,502 49,385 46,363 50,261
16,398 21,542 14,915 12,607 17,213 23,270 14,977
16,824 17,013 17,309 17,108 17,484 17,270 17,265
47,924 51,477 47,812 43,970 49,349 52,996 48,072

PRODUCTION APPROACH

Gross value added (at basic prices)
Agriculture, hunting and forestry, fishing
Industry, including energy and construction

Services
Taxes on products
Subsidies on products

EXPENDITURE APPROACH
Final consumption expenditure
Households and NPISH®@
Households
NPISH®@
General Government
Gross capital formation
Gross fixed capital formation
Domestic demand
Exports of goods and services
Imports of goods and services

GROSS DOMESTIC PRODUCT at market prices
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Source: National Accounts Division ELSTAT.
(1) Provisional data.
(2) Non-Profit Institutions Serving Households.
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Nivakag 7. EAAAZ: AKAGAPIZTO EFXQPIO MPOION, TPIMHNIAIA STOIXEIA, 2016 - 2019

AAvowroi beiktec oykou. Mn enoyika Stopdwugva otoyeia

Table 7. GREECE: GROSS DOMESTIC PRODUCT, QUARTERLY DATA, 2016 - 2019

Chain-linked volume. Non-seasonally adjusted data

2018 Q2 2018 Q3 2018 Q4 2019 Q1 2019 Q2

2019 Q3 2019 Q4

2016 Q3 2016 Q4 2017 Q1 2017 Q2 2017 Q3 2017 Q4 2018 Q1
(Etrjoteg uetaBoAég %)
NPOZEITIZH NAPATQrHz
AkaBdplotn pootiBépevn afia (o BAOLKES TIUEC) -0.1 -0.7 0.4 1.7 3.5 2.4 1.8
lewpyia, Brpa kat Sacokopia, aAeio -10.5 -3.8 -0.5 10.3 19.1 11.8 3.2
Blounyavia, cupmneplapupBavopévng evépyeLag 8.3 5.4 7.0 2.0 1.0 3.1 1.9
KOl KALTOLOKEU WV
Yninpeoieg -1.2 -2.0 -0.9 1.2 33 1.8 1.7
Dopot ent Twv MPOIOVIWY 11.3 3.5 -3.6 0.3 -4.8 -0.2 5.6
ErudotroeLg emi Twv nmpoioviwy 14.3 12.6 -2.4 -1.2 -0.2 -0.6 2.4
MNPOZEITIZH AANANHZ
TeAKI KATavoAWTLKY Saravn 2.6 0.2 0.4 1.0 1.4 -0.5 1.1
Notkokuptwv kot MKIEN® 3.2 0.7 1.4 1.6 1.6 -1.1 1.5
levikig KuBépvnong 0.3 -1.5 -3.0 -1.1 0.4 1.7 -0.3
AkaBdpLotog oxnUaTopnog kepalaiou 4.4 -16.2 24.7 -1.0 -15.8 13.1 -18.0
AkaBdpLotog oxnUatopdg maylou kedpaiaiou 16.5 2.8 6.7 -8.9 29.0 9.9 -10.5
Eyxwpta Zrithon® 2.6 -2.3 4.8 0.8 0.1 1.3 2.7
E€aywy€g ayabwv kaL umnpecLwv 8.8 5.5 5.4 8.4 6.6 6.3 9.5
Eloaywy£g ayaBwy Kat UTtnPEoLOV 14.2 -0.4 20.0 5.8 -0.3 3.2 -7.4
AKAGAPIZTO EFXQPIO MPOION ot ayopaisg Tuuég 1.2 -0.3 -0.2 1.5 24 2.1 2.3

(Year-on-year change %)
PRODUCTION APPROACH

Mnyn: AtevBuvon EBvikwv Aoyaplacpwy EASTAT.

(1) Npoowpwd otolxeia.

(2) Mn KepSoaokorkd 18pUpata tou E§umnpetolv NoKokupLd.
(3) ZupBoAn otov pubuod petaBoAng tou AEM.

AEN (eTfiola petafoln) kot
eyxwpla {ntnon (cupBoAn otn petapoAn % touv AEN)
GDP (y-o-y change) and
domestic demand (contribution to GDP change %)

Eloaywyzg - E§aywyég ayabwv Kat untnpecLwv
(etiiola petaBoin %)
Imports - Exports of goods and services

(y-o-y change %)
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-2.0 -8.0 ‘,'I
! Vv
-4.0 -16.0
3353833388333 383 3353333535333 0533
(o) (o) ~ ~ ~ ~ o0 o0 o] o0 (o)} a a a o (o) ~ ~ ~ ~ 0 0 0 0 (<)} (o)} (<)} (o)}
- - Ll i ) Ll Ll i Ll Ll i ) i i i i ) Rl Rl Rl el Dl Ll Ll Rl Rl Rl Rl
o o o o o o o o o o o o o o o o o o o o o o o o o o o o
o o o o o o o o o o o o~ o o o~ o o~ o~ o~ o~ o~ o~ (&' (&' o~ o (&' (&'
— Eyxwpta {itnon — Domestic demand — E€aywyég — Exports
--- AEM - GDP --- Eloaywyég — Imports
Mivakag 7o. EAAAL: AKAGAPIZTO ErXQPIO NPOION, TPIMHNIAIA STOIXEIA, 2016 - 2019
S¢e ekatoupupla €. AAuowrtoi Seikteg oykou. ‘Etoc¢ avagopdc 2010. Enoyika StopSwugva otoyeia
2016 Q3 2016 Q4 2017 Q1 2017 Q2 2017 Q3 2017 Q4 2018 Q1
AKAGAPIZTO EFXQPIO MPOION o ayopaisg Tipég 46,046 46,155 46,169 46,700 46,900 47,190 47,418
Tpwunviaieg petaBoréc % 0.3 0.2 0.0 1.1 0.4 0.6 0.5
Etrioleg petaBolég % 1.0 0.0 0.0 1.7 19 2.2 2.7

Mnyn: AtevBuvon EBvVikwv Aoyapracpwyv EASTAT.
(1) Npoowpwd otolxeia.
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2.0 1.6 1.6 0.4 2.2 1.6 -0.6  Gross value added (at basic prices)
2.8 3.4 2.5 -0.7 -2.1 -1.8 -2.4 Agriculture, hunting and forestry, fishing
3.1 0.5 4.9 3.3 4.8 2.2 -4.7 Industry, including energy and construction
1.8 1.7 0.8 -0.2 1.8 1.6 0.5 Services
-2.7 8.0 1.6 3.6 8.3 11.3 7.3 Taxes on products
2.1 2.4 2.3 0.8 2.9 1.8 -1.4 Subsidies on products
EXPENDITURE APPROACH
-0.3 0.3 0.0 -0.1 2.6 0.4 1.3 Final consumption expenditure
0.7 1.7 0.5 -0.2 0.7 0.5 2.1 Households and NPISH?
-3.9 -4.5 -1.4 0.4 9.8 0.1 -14 General Government
-3.0 103.0 3.4 9.1 2.3 -6.7 -5.4  Gross capital formation
20.7 -22.5 -25.9 11.3 -4.3 19 11.7 Gross fixed capital formation
-0.6 4.2 0.5 1.8 2.6 -0.4 0.4 Domestic demand®
9.0 5.7 12.2 4.3 5.0 8.0 0.4 Exports of goods and services
2.8 16.6 6.8 4.9 3.9 1.5 -0.3 Imports of goods and services
14 2.4 1.6 0.8 3.0 3.0 0.5 GROSS DOMESTIC PRODUCT at market prices
Source: National Accounts Division ELSTAT.
(1) Provisional data.
(2) Non-Profit Institutions Serving Households.
(3) Contribution to GDP growth rate.
AkaBdprotn npootiBépevn agio AEN: enoytka SlopBwpéva otoyeia
(ethola petaBoin %) (tpunviaia kat etriola petaBoin %)
Gross value added GDP: seasonally adjusted data
(y-o-y change %) (g-0-q and y-o0-y change %)
24.0 3.0
16.0 /\ 2.0 /
[ 1/
8.0 — 1.0 ,,' < = ~
\~ |~ —_\\—_...(—-\ e ~o -\ 4 ""“—-.—\\ / N \/' \‘\‘
00 S = '~ \/——\\\ 0.0 -4 \
\7 \___--—\\T A \“
-8.0 -1.0 ‘
/
-16.0 -2.0
3358335853305 83 3353833338338 33
X} X} ~ ~ ~ ~ 0 0 0 [oe] [e)} [e)} [e)} [e)} ) o ~ ~ ~ ~ 0 0 0 0 (o)} (o)} (o)} (o)}
— - - - - - — — — — — — — - - - - - - - - - - - ) ) ) -
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— Tlewpyia — Agriculture
--- Blopnxavia — Industry
— Ynnpeoieg— Services

--- Tpwunviaio petaBolr — Quarter-on-quarter change
— Etfola petaBolr — Year-on-year change

Table 7a. GREECE: GROSS DOMESTIC PRODUCT, QUARTERLY DATA, 2016 - 20191
In million €. Chain-linked volume. Reference year 2010. Seasonally adjusted data

2018 Q2 2018 Q3 2018 Q4 2019 Q1 2019 Q2

2019 Q3 2019 Q4

47,337 47,770 48,040 48,156 48,651
-0.2 0.9 0.6 0.2 1.0
1.4 1.9 1.8 1.6 2.8

48,851 48,515

0.4
2.3

-0.7
1.0

GROSS DOMESTIC PRODUCT at market prices
Quarter-on-quarter change %
Year-on-year change %

Source: National Accounts Division ELSTAT.
(1) Provisional data.
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Mivakag 8. EAAAZ: ANOTAMIEYZH - ENENAYZEIZ, 2013 - 20181
Table 8. GREECE: SAVINGS - INVESTMENT, 2013 - 2018

J€ eEKQTOUUUPLA €. S€ TPEYOUTES TIUES

In million €. At current prices

2013 2014 2015

2016 2017 2018

AEN 180,654 178,656 177,258
PuBuog anotapicuong 0.09 0.10 0.10
(AkaBdpiotn anotapicuon / AkaBdploto

Slabéoipo eloodnua)
AkaBdplotn anotapievon / Enevéioeig? 0.77 0.85 0.86

loo{UyLo anotapisuong - enévéuong

EmevSUoeLg 21,963 20,624 20,490
181wTLkdG Topéag (Ip) 15,772 14,090 13,612
Fevikn KuBépvnon (lg) 6,191 6,534 6,878

AkaBdplotn amnotapisvon 16,979 17,568 17,636
161WTLKOG TopENS (Sp) 17,504 19,831 18,099
Fevikn KuBépvnon (Sg) -525 -2,263 -463

Xprion e§wTePLKNG amoTapieuong -4,984 -3,056 -2,854

(Sp-Ip)+(Sg-1g)®
161wTLKOG Topéag (Sp-Ip) 1,732 5,740 4,487
levikn KuBépvnon (Sg-1g)¥ -6,716 -8,797 -7,341
(% tou AE)

AEN 100.0 100.0 100.0

EmevSUoeLg 12.2 11.5 11.6
181wTLKdG Topéag (Ip) 8.7 7.9 7.7
Fevikr KuBépvnon (lg) 3.4 3.7 3.9

AkaBdplotn amotapisvon 9.4 9.8 9.9
16LWTLKOG TopEQS (Sp) 9.7 11.1 10.2
Fevikn KuBépvnon (Sg) -0.3 -1.3 -0.3

Xpron e§wtepLkng amotapievong -2.8 -1.7 -1.6

(Sp-Ip)+(Sg-1g)®
I5LWTIKOG TopERS (Sp-Ip) 1.0 3.2 2.5
evikn KuBépvnon (Sg-1g)® -3.7 -4.9 -4.1

176,488 180,218 184,721  GDP

0.10 0.11 0.12  Savings ratio
(Gross savings / Gross disposable
income)
0.85 0.89 1.07  Gross savings / Investment®

Savings - investment balance

21,284 23,243 20,582 Investment
15,176 15,135 15,023 Private sector (Ip)
6,108 8,108 5,559 General Government (Ig)

18,188 20,604 21,956 Gross savings
13,390 15,123 15,568 Private sector (Sp)
4,798 5,481 6,388 General Government (Sg)

-3,096 -2,639 1,373 Use of foreign savings (Sp-Ip)+(Sg-1g)®

-1,786 -12 544 Private sector (Sp-Ip)
-1,310 -2,627 829 General Government (Sg-Ig)®
(% of GDP)
100.0 100.0 100.0 GDP
12.1 12.9 11.1  Investment
8.6 8.4 8.1 Private sector (Ip)
3.5 4.5 3.0 General Government (Ig)
10.3 11.4 11.9  Gross savings
7.6 8.4 8.4 Private sector (Sp)
2.7 3.0 3.5 General Government (Sg)
-1.8 -1.5 0.7  Use of foreign savings
(Sp-Ip)+(Sg-1g)®
-1.0 0.0 0.3 Private (Sp-Ip)
-0.7 -1.5 0.4 General Government (Sg-Ig)®

MnyA: AtevBuvon EBvikwv Aoyapracpwyv EASTAT.

(1) NMpoowpwva otoela.

(2) Emevduoelg: AkaBApLOoTOG OXNUATIONOG Ttayiou kedaAaiou.

(3) = - [looTuyto tpexoucwv cuvallaywv tng ANoSartrg]. EBvikohoyLoTikr €v-
vola tapdpoLa He To LoolVyLo TPEXOUOWY cuvalaywv tou looluyiou MAn-
PWHWV.

(4) =loolVyto levikng KuBépvnong peiov kabapég kepahatakeg petafLBaoelg
(eLomparttopeveg peiov MANPWVOUEVES) GUV KABAPEG AYOPEG [N XPNATOTIL
OTWTLKWV [N TOPaXBEVTWY TIEPLOUCLOKWVY OTOLKELWV.

Source: National Accounts Division ELSTAT.

(1) Provisional data.

(2) Investments: Gross fixed capital formation.

(3) =-[Current external balance of the Rest of the World]. National accounts con-
cept similar to the current account balance of the BoP.

(4) =General Government overall balance minus net capital transfers (receivable
minus payable) plus acquisitions less disposals of non-financial non-produced
assets.

PuBudg anotapisuong
Savings ratio

0.13

0.09

0.08

2013 2014 2015 2016 2017 2018
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XprRon e§wtepLkig anotapisuong wg nocooto (%) touv AEN
Use of foreign savings as percentage of GDP

4.0
2.0
00 s
-2.0
40 b L
-6.0
2013 2014 2015 2016 2017 2018
— Xprion gfwtepikng anotapicuong — Use of foreign savings
--- |8lWTIKOG Topéag — Private sector
----- Fevikr KuBépvnon — General government

Mivakag 9. EAAAZ: EONIKOI AOTAPIAZMOI - MIZOOI, NAPATQIIKOTHTA KAI KOXTOZ EPTAZIAZ, 2014 - 2019
Table 9. GREECE: NATIONAL ACCOUNTS - WAGES, PRODUCTIVITY AND LABOUR COST, 2014 - 2019%

Etriota petaBoAn (%)

Year-on-year change (%)

2014 2015 2016

2017 2018 2019

AuolBég e€aptnpuévng epyaciag ava -2.0 -2.4 -0.9
pobwto?

Napaywykotnta epyaciog -2.4 -1.5 -2.1

Movadiaio kéotog epyacioag? -1.8 -1.3 -0.3

AnonAnOwpLotig AEMN -1.8 -0.3 -0.2

0.5 1.3 1.1  Compensation per employee?
0.7 0.4 -0.6  Labour productivity

0.6 1.1 1.3 Unitlabour cost®

0.6 0.5 -0.4  GDP deflator

Mnyn: AtevBuvon EBvikwv Aoyoplacpwyv EASTAT.

(1) NMpoowpiva otowxeia.

(2) NepapBdvovtal 6ot ot KAGSOL OLKOVOULKAG §paoTtnpLlotnTac.

(3) To povadiaio kdotog epyaciag (ULC) petpd to péoo KOOToG epyaaciag ava po-
VaSa mpoidvtog kat urtohoyiletal wg mocooTo TNG apoLBhg tng epyaciag emi
Tou Tpaypatikol AEM.

Source: National Accounts Division ELSTAT.

(1) Provisional data.

(2) All branches of economic activity are included.

(3) Unit labour cost (ULC) measures the average cost of labour per unit of output
and is calculated as the ratio of labour compensation to real GDP.

Mivakag 10. EAAAZ: EONIKOI AOTAPIAZMOI - MIZOOI, MAPATQIIKOTHTA KAI KOZTOZ EPTAZIAZ,
TPIMHNIAIA ZTOIXEIA, 2018 - 20191

Table 10. GREECE: NATIONAL ACCOUNTS - WAGES, PRODUCTIVITY AND LABOUR COST, QUARTERLY DATA, 2018 - 2019

Mn enoyika Stopdwuéva otoyeia

Non-seasonally adjusted data

2018 Q1 2018 Q2 2018Q3 2018Q4 2019Q1 2019Q2 2019Q3 2019Q4

(Etriota uetaBoAn %)
ApoLBég efaptnuévng epya- 1.6 1.7 1.6 0.3
olag ava uodwtd?

MapaywytkotnTa £pyaciag -0.2 0.5 0.7 0.3
Movadiaio kéotog epyaociagh? 0.9 2.0 0.9 0.5
AnorAnBwpLotig AEN 0.4 0.5 0.8 0.4

(Year-on-year change %)

0.6 2.0 1.4 0.6 Compensation per
employee®

-0.9 0.6 -0.1 -1.8 Labour productivity

1.9 1.4 0.5 1.5  Unit labour cost®

0.7 0.3 -1.2 -1.1 GDP deflator

Mnyn: AtevBuveon EBvikwv Aoyoplacpwv EASTAT.

(1) NMpoowpva otowxeia.

(2) NepapBdvovtal 6ot ot KAGSOL OLkOVOULKAG SpaotnpLlotnTac.

(3) To povadiaio kdotog epyaoiag (ULC) petpd to péoo kdGoTog epyaaciag ava po-
VaSa mpoidvtog kat urtohoyileTal wg mocooTo TG apolBhg tng epyaciag et
Tou Tpaypatikov AEM.

Source: National Accounts Division ELSTAT.

(1) Provisional data.

(2) All branches of economic activity are included.

(3) Unit labour cost (ULC) measures the average cost of labour per unit of output
and is calculated as the ratio of labour compensation to real GDP.

EBvikoi Noyaplacpoi: MioBoi, mapaywylkdtnta Kot K6otog epyaociag (etfiola petaBoln %)
National Accounts: Wages, productivity and labour cost (y-o-y change %)

2.0

1.0

0.0

-1.0 4

-2.0

-3.0

2014 2015 2016 2017 2018 2019

3.0

2.0

1.0

0.0

-1.0

L
ks

2018 Q1
2018 Q2
2018 Q3
2018 Q4
2019 Q1
2019 Q2
2019 Q3
2019 Q4

— ApoBég e€aptnuévng epyaociag ava pobwtd — Compensation per employee
--- MNapaywykotnta epyaciag — Labour productivity
----- Movadiaio kéotog epyaoiag — Unit labour cost
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Mivakag 11. EAAAZ: KYPIA METEGH FENIKHZ KYBEPNHZHZ, 2009 - 2018

S€ ekatouuUpla €

'Ecoda
Dopol oTnv mapaywyn Kot OTLG ELCAYWYES, ELOTIPATTOUEVOL
DoOpoL 0To EL0OSNHQ, ELOTIPATTOUEVOL
KowwvikéG LoD OPEC, ELOTIPATTOUEVES
Nound tpéxovta £é006a
Kedahatakég LETABLBACELS, ELOTIPATTOMEVES

JUVOALKEG Samaveg

MNpwrtoyeveig damdveg
ApoLBEC e€optnpevng epyaciag, TANPWVOUEVEG
KowwVvLiKEG IapOXES
Mpoidvta Kat urtnpeoieg
Eru8otroeLg, MANpwVOUEVEG
NOUTEG TPEXOUOEG HETAPLBATELS, TTANPWVOHEVEG
Kebaatakeég petaBLBAoeLg, TANPWVOUEVES

Tokot, mAnpwvopevoL

Mpwtoyevég LooluyLlo (xwpig tokoug)®@
looZUyto Fevikng KuBépvnong

Xpéog Mevikng KuBépvnong, katd Mdaaotpiyt?

Stolxeio mpog undpvnon:
YrootrpLén Twv XpNUOTOTILOTWTIKWY LEPUUATWYEI®)
(6tav oL Samdveg unepPaivouv ta €coda to MPO-
onpo elvat apvntikd)

(% tou AEI)
"Ecoba
DbpoL TNV apaywyr KoL OTLG ELOOYWYEG, ELOTIPATTOMEVOL
DoOpoL 0To EL0OSNHA, ELOTIPATTOUEVOL
KowwVIKEG ELoDOPEC, ELOTIPATTOUEVES
Nound tpéxovta €co0da
Kebalalakég HeTaBLBAOELC, ELOTIPATTOUEVES

SUVOMNKEG Samaveg

MNpwrtoyeveig damaveg
ApoLBég eoptnpevng epyaciag, TANPWVOUEVEG
KOWWVIKEG TTAPOXES
Mpoildvta Kat UTINPEGCIES
EmdotroeLg, MANPWVOUEVES
NOUTEG TPEXOUOEG METOBLBACELS, TTANPWVOUEVES
Kebaatakég petaBLBaoetg, mAnpwvOopeveg

Tokot, MAnpwvouevoL

Mpwtoyevég Looluylo (xwpig tokoug)®@
looZuyto Mevikng KuBépvnaong

Xp£og Mevikng KuBépvnong, katd Mdaotpiyt?

JTolyeio mpog umduvnon:
Yrootipén Twv XpNUATOTILOTWTIKWY EPUUATWVE)®)
(6tav ol Samdveg unepPaivouv ta €0oda To MPO-
ONMO Elvat apVNTLKO)

AEN o€ ayopaieg TLHEG (0€ ekaToppLpLa €)

2009 2010 2011 20121 2013
92,488 93,381 90,784 89,718 88,909
27,826 28,454 27,971 26,530 25,960
20,292 18,682 19,102 20,680 18,934
29,344 29,700 27,272 26,621 24,455
11,788 11,829 11,685 11,040 12,180

3,238 4,716 4,754 4,847 7,380
128,469 118,690 112,064 106,669 112,674
116,497 105,031 96,465 96,593 105,257

31,060 28,066 26,102 24,512 21,935
48,928 47,328 47,489 44,347 38,695
15,934 13,516 9,767 9,583 8,586
234 343 1,330 1,511 2,104
4,701 4,395 3,354 3,215 3,321
15,640 11,383 8,423 13,425 30,616
11,972 13,659 15,599 10,076 7,417
-24,009 -11,650 -5,681 -6,875 -16,348
-35,981 -25,309 -21,280 -16,951 -23,765
301,062 330,570 356,235 305,085 320,498
373 960 633 -5,347 -19,446
38.9 41.3 43.9 46.9 49.2
11.7 12.6 13.5 13.9 14.4
8.5 8.3 9.2 10.8 10.5
12.4 13.1 13.2 13.9 13.5
5.0 5.2 5.6 5.8 6.7

1.4 2.1 2.3 2.5 4.1

54.1 52.5 54.1 55.8 62.4

49.0 46.5 46.6 50.5 58.3

13.1 12.4 12.6 12.8 12.1

20.6 20.9 22.9 23.2 21.4

6.7 6.0 4.7 5.0 48
0.1 0.2 0.6 0.8 1.2
2.0 1.9 1.6 1.7 1.8
6.6 5.0 4.1 7.0 16.9
5.0 6.0 75 5.3 4.1

-10.1 5.2 2.7 3.6 9.0

-15.1 -11.2 -10.3 -8.9 -13.2

126.7 146.2 172.1 159.6 177.4

0.2 0.4 0.3 2.8 -10.8
237,534 226,031 207,029 191,204 180,654

Mnyn: AtevBuvon EBvikwv Aoyaplaopwv EAZTAT.
(1) Npoowpwd otouyeia.

(2) To mpwrtoyevég Looluyto Mevikng KuBépvnong opiletat e60 wg to 1ooluyLo Mevikrg KuBépvnong (cUpdwva pe to EX0A 2010) peiov ta £€08a tokwv Twv dopéwv Mevikrig KuBépvnong oe GAAoug
TOME(G. Z& QUTAV TN KETPNON TOU TPWTOYEVOUG LooluYiou TEpAAUBAVETAL N EMIMTWON UMOOTAPLENG TWV XPNHATOTILOTWTIKWY W8pUpdTwy. H pétpnon autr Tou npwtoyevolg looluyiou

SladépeL amod Tov 0pLopd TOU TIPWTOYEVOUG Looluyiou Mevikig KuBEpvnong, o omoiog xpnotpomnoteitat oto mAaioto Tou Mpoypdppatog Otkovoukrg Mpooappoyn yia tnv EAAGSa.

(3) To xpéog 6mwg opiletat and t Tuverkn Tou MAaoTpIxT.

(4) NepapPavet peiwon Tou XpEOUG 0TO MAALGLO TOU TIPOYPAHUATOG avTaAAayiG opoAdywv (PSI).

(5) T ta €t 2009, 2010, 2011, 2014 kat 2016, n UTTOCTAPLEN TWV XPNHATOTUOTWTKWY OPUHATWY gixe BeTikn enintwon ato woluyLo g Meviknig KuBépvnong. Auto odeiletal oo 6tL ot Sedou-
AEUPEVEG QUOLBEG TIOU TIPOKUTITOUV QO TLG EYYUNOELG TOU SLaTpamelikol SAVELTUOU KAl TOU CUCTAHOTOG OHOAOYLAKWY SaVEiwV, KABWE Kat To 0080 Ao TLG TIPOVOLLOUXEG METOXEG TWV
tpanelwv, frav vPnidtepa and tig Sedouvheupéveg Samdved. Ma ta urtdAouta £tn, n Sardvn TG UTOOTAPLENG ATV HEYAAUTEPN QTto Ta €008,

(6) H umootipLen TWV XpNUOTOTULOTWTIKWY WEPUUATWY TEEPIAAUBAVEL TIG OUVEXL{OMEVEG SAMAVEG Kat £008a TIoU oxeTilovtatl pe Tig mapepPaoelg and to 2008, enutpdobeta, oTig VEEG SAmAveg
KoL €008 Tou avékupav ta £tn 2011 - 2018 yia Ty g§uyiavon Twv TPAelV Kat TNV avoKePAAALOTOINoN TWV TECOEPWY CUCTNHKWY TPOTEIWV.

Table 11. GREECE: MAIN AGGREGATES OF GENERAL GOVERNMENT, 2009 - 2018

In million €

2014 2015 2016 2017 2018
83,460 84,983 87,338 86,791 88,572
28,086 28,577 30,274 30,591 31,331
17,361 16,777 17,682 17,734 18,597
24,088 24,422 24,908 25,963 26,299

9,679 10,004 11,385 10,039 9,641
4,246 5,203 3,089 2,464 2,704
89,815 94,936 86,480 85,492 86,746
82,745 88,655 80,868 79,926 80,672
21,865 21,529 21,424 21,514 21,720
38,908 39,042 38,944 38,426 38,280
8,867 8,869 9,188 9,294 8,462
1,754 1,739 1,802 1,701 1,554
3,042 2,809 2,814 2,663 3,390
8,309 14,667 6,696 6,328 7,266
7,070 6,281 5,612 5,566 6,074
715 3,672 6,470 6,865 7,900
-6,355 9,953 858 1,299 1,826
319,629 311,729 315,009 317,484 334,721
136 -4,842 351 -106 97
46.7 47.9 49.5 48.2 48.0
15.7 16.1 17.2 17.0 17.0
9.7 95 10.0 9.8 10.1
13.5 13.8 14.1 14.4 14.2
5.4 5.6 6.5 5.6 5.2

2.4 2.9 1.8 1.4 1.5
50.3 53.6 49.0 47.4 47.0
46.3 50.0 45.8 44.3 43.7
12.2 12.1 12.1 11.9 11.8
21.8 22.0 221 21.3 20.7
5.0 5.0 5.2 5.2 46

1.0 1.0 1.0 0.9 0.8

1.7 1.6 1.6 1.5 1.8

4.7 8.3 3.8 3.5 3.9
4.0 3.5 3.2 3.1 3.3
0.4 2.1 3.7 3.8 43
3.6 5.6 0.5 0.7 1.0
178.9 175.9 178.5 176.2 181.2
0.1 2.7 0.2 0.1 0.1
178,656 177,258 176,488 180,218 184,714

Revenue
Taxes on production and imports, receivable
Taxes on income and property, receivable
Social contributions
Other
Capital transfers, receivable

Total expenditure

Primary expenditure
Compensation of employees, payable
Social benefits
Goods and services
Subsidies, payable
Other current transfers, payable
Capital transfers, payable

Interest payments

Primary balance (excluding interest)®?
Overall balance

Gross debt (Maastricht)®

Memorandum Item:
Support to financial institutions®® (sign is nega-
tive when expenditures exceed revenues)

(% of GDP)
Revenue
Taxes on production and imports, receivable
Taxes on income and property, receivable
Social contributions
Other
Capital transfers, receivable

Total expenditure

Primary expenditure
Compensation of employees, payable
Social benefits
Goods and services
Subsidies, payable
Other current transfers, payable
Capital transfers, payable

Interest payments

Primary balance (excluding interest)®?
Overall balance

Gross debt (Maastricht)®
Memorandum Item:

Support to financial institutions®® (sign is nega-
tive when expenditures exceed revenues)

GDP at market prices (in million €)
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Source: National Accounts Division ELSTAT.
(1) Provisional data.

(2) General Government primary balance is defined here as General Government balance (according to ESA 2010) minus interest expenditure of General Government entities to other sectors.
The effect of support to financial institutions is included in this measure of the primary balance. The measure of the primary balance presented here differs from the definition of primary
balance used under the Economic Adjustment Program for Greece.

(3) Debt as defined in the Maastricht Treaty.

(4) Includes debt reduction under the private sector involvement (PSI) initiative.
(5) For the years 2009, 2010, 2011, 2014 and 2016, the impact of the support to financial institutions has been positive for the General Government balance. This is due to the fees accruing on
the inter-bank lending guarantees and the bond loan scheme, and the revenues from bank preference shares, being greater than the expenditures accrued. For the remaining years, the ex-
penditures of the support were larger than the related revenues.
(6) The support to the financial institutions includes the on-going revenues and expenditures associated with interventions starting from 2008, in addition to new revenues and expenditures that
arose during the years 2011 - 2018 for the banks’ resolution and the recapitalisation of the four core banks.
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