
 

 

 

 

ƣƲƱƵƧƭƧƴƮƣƵƣ ƧƳƧƶƯƺƯ ƱƫƬƱƯƱƮƫƬƩƴ 

ƴƶƥƬƶƳƫƣƴ 

 

ƱƬƵƺƤƳƫƱƴ 2018 

 

 

ƱƫƬƱƯƱƮƫƬƱ ƬƭƫƮƣ (ƧƭƭƣƦƣ – ƧƧ-28– ƧƶƳƺƨƺƯƩ) 

ƤƫƱƮƩƸƣƯƫƣ –ƬƣƵƣƴƬƧƶƧƴ –ƭƫƣƯƫƬƱ ƧƮƲƱƳƫƱ – ƶƲƩƳƧƴƫƧƴ 

ƬƣƵƣƯƣƭƺƵƫƬƩ ƧƮƲƫƴƵƱƴƶƯƩ (ƧƭƭƣƦƣ – ƧƧ-28– ƧƶƳƺƨƺƯƩ) 

 

 

01 ƯǐǆǍǃǒǀǐǖ 2018  

ΙǻΡΥΜǹ ΟΙΚΟΝΟΜΙΚΩΝ & ǺΙΟΜΗΧǹΝΙΚΩΝ ǼΡǼΥΝΩΝ 



Οκʏώβριος 2018 ΙΟΒΕ - DG ECFIN: Έρεʐʆα Οικοʆοʅικής Σʐγκʐρίας 

 

 2 

Ƶǐ ΙΟΒΕ ǅǊǆǏƽǄǆǊ ǋƽǉǆ Ǎƿǎǂ ǂǑǝ Ǖǐ 1981 ΈǒǆǖǎǆǓ ΟǊǋǐǎǐǍǊǋƿǓ ƴǖǄǋǖǒǀǂǓ ǔǕǊǓ ǆǑǊǘǆǊǒƿǔǆǊǓ ǔǕǐǖǓ 
ǕƾǔǔǆǒǊǓ ǕǐǍǆǀǓ ǕǈǓ ǐǊǋǐǎǐǍǀǂǓ ǋǂǊ, ǂǑǝ Ǖǐǎ ƮƽǊǐ Ǖǐǖ 2008, ǋǂǊ ǔǕǐǖǓ ǋǂǕǂǎǂǌǚǕƾǓ. ΟǊ ƾǒǆǖǎǆǓ 
ǂǑǐǕǆǌǐǞǎ ǍƾǒǐǓ Ǖǐǖ ǋǐǊǎǐǞ ǆǎǂǒǍǐǎǊǔǍƾǎǐǖ ǑǒǐǄǒƽǍǍǂǕǐǓ Ǒǐǖ ǘǒǈǍǂǕǐǅǐǕǆǀǕǂǊ ǂǑǝ Ǖǈǎ 
ΕǖǒǚǑǂǛǋƿ Έǎǚǔǈ (DG ECFIN) ǋǂǊ Ǖǂ ǂǑǐǕǆǌƾǔǍǂǕƽ ǕǐǖǓ ǘǒǈǔǊǍǐǑǐǊǐǞǎǕǂǊ ǄǊǂ Ǖǐǎ ǖǑǐǌǐǄǊǔǍǝ 
Ǖǐǖ ǅǆǀǋǕǈ ǐǊǋǐǎǐǍǊǋǐǞ ǋǌǀǍǂǕǐǓ ǔǆ Εǌǌƽǅǂ ǋǂǊ ǔǕǊǓ ǖǑǝǌǐǊǑǆǓ ǆǖǒǚǑǂǛǋƾǓ ǘǟǒǆǓ, ǆǎǟ 
ǅǈǍǐǔǊǆǞǐǎǕǂǊ ǂǎǂǌǖǕǊǋƽ ǔǕǊǓ ǆǋǅǝǔǆǊǓ ǕǈǓ ΕǖǒǚǑǂǛǋƿǓ ΕǑǊǕǒǐǑƿǓ. ΟǊ ǂǎǂǌǞǔǆǊǓ Ǒǐǖ 
ǅǈǍǐǔǊǆǞǐǎǕǂǊ ǋƽǉǆ Ǎƿǎǂ Ǎǆ Ǖǈ ǍǐǒǗƿ ǂǖǕƿǓ ǕǈǓ ƾǋǅǐǔǈǓ ǔǕǈǒǀǇǐǎǕǂǊ ǔǕǂ ǑǒǚǕǐǄǆǎƿ, ǂǎǂǌǖǕǊǋƽ 
ǔǕǐǊǘǆǀǂ ǄǊǂ Ǒƽǎǚ ǂǑǝ 1000 ǆǑǊǘǆǊǒƿǔǆǊǓ ǋǂǊ ǂǎǕǊǑǒǐǔǚǑǆǖǕǊǋǝ ǅǆǀǄǍǂ 1500 ǋǂǕǂǎǂǌǚǕǟǎ, ǝǑǚǓ 
ǑǒǐǋǞǑǕǐǖǎ ǂǑǝ ǕǊǓ ƾǒǆǖǎǆǓ Ǒǐǖ ǅǊǆǏƽǄǆǊ ǂǑǐǋǌǆǊǔǕǊǋƽ ǋǂǊ Ǎǝǎǐ Ǖǐ ΙΟΒΕ ǄǊǂ Ǖǈǎ Εǌǌƽǅǂ ǄǊǂ 
ǌǐǄǂǒǊǂǔǍǝ ǕǈǓ ΕǖǒǚǑǂǛǋƿǓ ΕǑǊǕǒǐǑƿǓ. 

 

ΕǑǝǍǆǎǐ ǅǆǌǕǀǐ: 03/12/2018 

 

ƴǈǍǂǎǕǊǋƿ ǔǈǍǆǀǚǔǈ 

ƧǑǊǔǈǍǂǀǎǆǕǂǊ ǝǕǊ ǂǑǝ Ǖǐ ǅǆǌǕǀǐ Ǖǐǖ ƮǂǒǕǀǐǖ 2018, ǐǊ ǔǆǊǒƾǓ Ǒǐǖ ǑǂǒǐǖǔǊƽǇǐǎǕǂǊ ǔǕǐǖǓ 
ǆǑǊǍƾǒǐǖǓ ǅǆǀǋǕǆǓ ǆǑǊǘǆǊǒǈǍǂǕǊǋǟǎ ǑǒǐǔǅǐǋǊǟǎ, ǅǈǌǂǅƿ ǐǊ ǅǆǀǋǕǆǓ ǔǕǈ ƤǊǐǍǈǘǂǎǀǂ, Ǖǐ ƭǊǂǎǊǋǝ 
ƧǍǑǝǒǊǐ, ǕǊǓ ƶǑǈǒǆǔǀǆǓ ǋǂǊ ǕǊǓ ƬǂǕǂǔǋǆǖƾǓ ƾǘǐǖǎ ǂǌǌƽǏǆǊ ǚǓ ǑǒǐǓ Ǖǈǎ Ǒǆǒǀǐǅǐ ǃƽǔǈǓ ǕǐǖǓ. 
ƴǖǄǋǆǋǒǊǍƾǎǂ, ǚǓ ǎƾǂ ǃƽǔǈ ǐǒǀǔǕǈǋǆ ǈ ǑǆǒǀǐǅǐǓ 2000-2010 (=100), ǅǊǂǗǐǒǐǑǐǊǟǎǕǂǓ ƾǕǔǊ ǕǐǖǓ 
ǅǆǀǋǕǆǓ, ǐǊ ǐǑǐǀǐǊ ǍƾǘǒǊ ǋǂǊ Ǖǐǎ ƷǆǃǒǐǖƽǒǊǐ 2018 ǅǊǂǍǐǒǗǟǎǐǎǕǂǎ Ǎǆ ǃƽǔǈ Ǖǈǎ Ǒǆǒǀǐǅǐ 1996-

2006. ƱǊ ǔǆǊǒƾǓ ǝǍǚǓ ƾǘǐǖǎ ǂǎǂǉǆǚǒǈǉǆǀ ǑǌƿǒǚǓ ǑǒǐǓ Ǖǂ Ǒǀǔǚ, ƾǕǔǊ ǟǔǕǆ Ǖǂ ǔǕǐǊǘǆǀǂ ǎǂ ǆǀǎǂǊ 
ǍǆǕǂǏǞ ǕǐǖǓ ǔǖǄǋǒǀǔǊǍǂ. ƺǓ ǂǑǐǕƾǌǆǔǍǂ ǐǊ ǅǆǀǋǕǆǓ Ǎǆ Ǖǈ ǎƾǂ Ǒǆǒǀǐǅǐ ǃƽǔǈǓ ǆǀǎǂǊ ǔǖǎǐǌǊǋƽ 
ǖǙǈǌǝǕǆǒǐǊ ǔǖǄǋǒǊǕǊǋƽ Ǎǆ ǆǋǆǀǎǐǖǓ Ǎǆ Ǖǈǎ ǑǂǌǂǊǝǕǆǒǈ Ǒǆǒǀǐǅǐ ǃƽǔǈǓ. Ʃ ǂǌǌǂǄƿ ǑǆǒǊǝǅǐǖ ǃƽǔǈǓ 
ǂǑǝ Ǖǐ ƫƱƤƧ ǅǆǎ ǆǑǈǒǆƽǇǆǊ Ǖǐ ǔǖǎǐǌǊǋǝ ǅǆǀǋǕǈ ǐǊǋǐǎǐǍǊǋǐǞ ǋǌǀǍǂǕǐǓ ǄǊǂ Ǖǈǎ Ƨǌǌƽǅǂ ƿ 
ǐǑǐǊǂǅƿǑǐǕǆ ƽǌǌǈ ǘǟǒǂ. 
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ƱƫƬƱƯƱƮƫƬƱ ƬƭƫƮƣ: EE-28, ƧƶƳƺƨƺƯƩ, ƧƭƭƣƦƣ 

Ƨ.Ƨ – ƧƶƳƺƨƺƯƩ: ƧǑǊǅǆǀǎǚǔǈ ǔǕǐ ǐǊǋǐǎǐǍǊǋǝ ǋǌǀǍǂ ǔǕǈǎ ƧǖǒǚǇǟǎǈ ǋǂǊ Ǖǈǎ ƧƧ 

Ʊ ǅǆǀǋǕǈǓ ǐǊǋǐǎǐǍǊǋǐǞ ǋǌǀǍǂǕǐǓ ǆǑǊǅǆǊǎǟǎǆǕǂǊ ǋǂǊ Ǖǐǎ ƱǋǕǟǃǒǊǐ ǔǆ ǔǘƾǔǈ Ǎǆ Ǖǐǎ ƴǆǑǕƾǍǃǒǊǐ, Ǖǝǔǐ 
ǔǕǈǎ ƧƧ (ǋǂǕƽ 0,8 Ǎǐǎ., ǔǕǊǓ 110,4 Ǎǐǎ.) ǝǔǐ ǋǂǊ ǔǕǈǎ ƧǖǒǚǇǟǎǈ (ǋǂǕƽ 1,0 Ǎǐǎ., ǔǕǊǓ 109,8) 
ǍǐǎƽǅǆǓ1.  

ƴǖǄǋǆǋǒǊǍƾǎǂ, ǔǕǈǎ ƧǖǒǚǇǟǎǈ, ǐǊ ǔǘǆǕǊǋǐǀ ǅǆǀǋǕǆǓ ǍǆǊǟǎǐǎǕǂǊ Ǖǐǎ ƱǋǕǟǃǒǊǐ ǔǕǈ ƤǊǐǍǈǘǂǎǀǂ (-1,7), 

ǕǊǓ ƶǑǈǒǆǔǀǆǓ (-1,1) ǋǂǊ ǋǖǒǀǚǓ ǔǕǐ ƭǊǂǎǊǋǝ ǆǍǑǝǒǊǐ (-3,2) ǋǂǊ ǑǂǒǂǍƾǎǐǖǎ ǐǖǔǊǂǔǕǊǋƽ ǂǍǆǕƽǃǌǈǕǐǊ 
ǔǕǈǎ ǋǂǕǂǎǂǌǚǕǊǋƿ ǆǍǑǊǔǕǐǔǞǎǈ (+0,2) ǋǂǊ ǕǊǓ ƬǂǕǂǔǋǆǖƾǓ (-0,3). ƴǆ ǆǑǀǑǆǅǐ Ǖǚǎ ǍǆǄǂǌǞǕǆǒǚǎ 
ǘǚǒǟǎ, ǐ ǅǆǀǋǕǈǓ ǆǑǊǅǆǊǎǟǎǆǕǂǊ ǔǕǈǎ ƥǆǒǍǂǎǀǂ (-1,3), Ǖǈǎ Ʊǌǌǂǎǅǀǂ (-1,3), Ǖǈǎ ƫǕǂǌǀǂ (-0,9) ǋǂǊ Ǖǈǎ 
ƥǂǌǌǀǂ (-1,2) ǋǂǊ ǃǆǌǕǊǟǎǆǕǂǊ ǔǕǈǎ ƫǔǑǂǎǀǂ (+1,9).  

ƴǕǈǎ ƧƧ, ǐǊ ǆǌǂǗǒǟǓ ǌǊǄǝǕǆǒǐ ǆǑǊǅǆǊǎǐǞǍǆǎǆǓ ǑǒǐǔǅǐǋǀǆǓ ǑǒǐǋǞǑǕǐǖǎ ǚǓ ǂǑǐǕƾǌǆǔǍǂ ǕǈǓ ǔǘǆǕǊǋƿǓ 
ǔǕǂǉǆǒǝǕǈǕǂǓ Ǖǐǖ ǋǌǀǍǂǕǐǓ ǔǕǐ Ηǎ ƤǂǔǀǌǆǊǐ (+0,2) ǋǂǊ ǕǈǓ ǍǊǋǒƿ ǆǑǊǅǆǀǎǚǔƿǓ Ǖǐǖ ǔǕǈǎ Ʋǐǌǚǎǀǂ (-
0,9). ƴǆ ǕǐǍǆǂǋǝ ǆǑǀǑǆǅǐ ǅǆǊǋǕǟǎ, ǋǂǕǂǄǒƽǗǆǕǂǊ ǍǊǋǒǝǕǆǒǈ ǖǑǐǘǟǒǈǔƿ ǕǐǖǓ ǔǕǈ ƤǊǐǍǈǘǂǎǀǂ, ǕǊǓ 
ƶǑǈǒǆǔǀǆǓ ǋǂǊ Ǖǐ ƭǊǂǎǊǋǝ ǆǍǑǝǒǊǐ, ǆǎǟ ǔǕǂǉǆǒǝǕǈǕǂ ǔǈǍǆǊǟǎǆǕǂǊ ǔǕǊǓ ƬǂǕǂǔǋǆǖƾǓ ǋǂǊ Ǖǈǎ 
ǋǂǕǂǎǂǌǚǕǊǋƿ ǆǍǑǊǔǕǐǔǞǎǈ ǔǕǐǖǓ ǔǘǆǕǊǋǐǞǓ ǅǆǀǋǕǆǓ, ǝǑǚǓ ǋǂǊ ǔǕǈǎ ƧǖǒǚǇǟǎǈ.  

ƣǎǂǌǖǕǊǋǝǕǆǒǂ:  

 ƴǕǈ ƤǊǐǍǈǘǂǎǀǂ, ǐǊ ǅǆǀǋǕǆǓ ǑǒǐǔǅǐǋǊǟǎ ǅǊǂǍǐǒǗǟǉǈǋǂǎ ǔǕǊǓ +3 ǍǐǎƽǅǆǓ ǔǆ ƧƧ ǋǂǊ ƧǖǒǚǇǟǎǈ 
ǂǎǕǀǔǕǐǊǘǂ. ƱǊ ǑǒǐǔǅǐǋǀǆǓ ǄǊǂ Ǖǈǎ ǆǏƾǌǊǏǈ ǕǈǓ ǑǂǒǂǄǚǄƿǓ ǍǆǕǂǃƽǌǌǐǎǕǂǊ ǂǒǎǈǕǊǋƽ ǔǕǈǎ ƧƧ, ǆǎǟ 
ǐǊ ǆǋǕǊǍƿǔǆǊǓ ǄǊǂ Ǖǂ ǆǑǀǑǆǅǂ ǑǂǒǂǄǄǆǌǊǟǎ ǋǂǊ ǇƿǕǈǔǈǓ ǋǂǊ ǔǕǊǓ ǅǞǐ ǇǟǎǆǓ, Ǎǆ Ǖǂ ǆǋǕǊǍǟǍǆǎǂ 
ǂǑǐǉƾǍǂǕǂ ǎǂ ǋǌǊǍǂǋǟǎǐǎǕǂǊ ǔǕǈǎ ƧǖǒǚǇǟǎǈ. 

 ƴǕǊǓ ƶǑǈǒǆǔǀǆǓ, ǐǊ ǅǆǀǋǕǆǓ ǑǒǐǔǅǐǋǊǟǎ ǅǊǂǍǐǒǗǟǉǈǋǂǎ ǔǕǊǓ +12,4 ǋǂǊ +13,6 ǍǐǎƽǅǆǓ ǔǆ ƧƧ ǋǂǊ 
ƧǖǒǚǇǟǎǈ ǂǎǕǀǔǕǐǊǘǂ. ƱǊ ǆǋǕǊǍƿǔǆǊǓ Ǖǚǎ ǆǑǊǘǆǊǒƿǔǆǚǎ ǄǊǂ Ǖǈǎ Ǖǒƾǘǐǖǔǂ ǅǒǂǔǕǈǒǊǝǕǈǕƽ ǕǐǖǓ 

ǋǂǊ ǐǊ ǑǒǐǃǌƾǙǆǊǓ ǄǊǂ Ǖǈ ǃǒǂǘǖǑǒǝǉǆǔǍǈ ǆǏƾǌǊǏǈ ǕǈǓ ǇƿǕǈǔǈǓ ǍǆǕǂǃƽǌǌǐǎǕǂǊ ǂǒǎǈǕǊǋƽ ǋǂǊ ǔǕǊǓ 
ǅǞǐ ǇǟǎǆǓ, ǆǎǟ ǐǊ ǆǋǕǊǍƿǔǆǊǓ ǄǊǂ Ǖǈǎ Ǖǒƾǘǐǖǔǂ ǇƿǕǈǔǈ ǃǆǌǕǊǟǎǐǎǕǂǊ ǔǕǈǎ ƧƧ ǋǂǊ ǆǑǊǅǆǊǎǟǎǐǎǕǂǊ 
ǔǕǈǎ ƧǖǒǚǇǟǎǈ.  

 ƴǕǐ ƭǊǂǎǊǋǝ ƧǍǑǝǒǊǐ, ǐǊ ǔǘǆǕǊǋǐǀ ǅǆǀǋǕǆǓ ǅǊǂǍǐǒǗǟǉǈǋǂǎ ǔǕǊǓ +2,3 ǋǂǊ -0,8 ǍǐǎƽǅǆǓ ǂǎǕǀǔǕǐǊǘǂ 
ǔǕǈǎ ƧƧ ǋǂǊ Ǖǈǎ ƧǖǒǚǇǟǎǈ. ƱǊ ǆǋǕǊǍƿǔǆǊǓ ǄǊǂ Ǖǈǎ Ǖǒƾǘǐǖǔǂ ǆǑǊǘǆǊǒǈǍǂǕǊǋƿ ǅǒǂǔǕǈǒǊǝǕǈǕǂ 

ǍǆǕǂǃƽǌǌǐǎǕǂǊ ǂǒǎǈǕǊǋƽ ǋǂǊ ǔǕǊǓ ǅǞǐ ǇǟǎǆǓ, ǝǑǚǓ ǋǂǊ ǐǊ ǑǒǐǃǌƾǙǆǊǓ ǄǊǂ ǕǊǓ ǑǚǌƿǔǆǊǓ ǕǐǖǓ 

ǆǑǝǍǆǎǐǖǓ ǍƿǎǆǓ, Ǎǆ ǕǊǓ ǆǋǕǊǍƿǔǆǊǓ ǄǊǂ Ǖǂ ǂǑǐǉƾǍǂǕǂ ǎǂ ǖǑǐǅǈǌǟǎǐǖǎ ǂǑǐǋǌǊǍƽǋǚǔǈ ǔǕǈǎ ƧƧ. 

 ƴǕǊǓ ƬǂǕǂǔǋǆǖƾǓ, ǐ ǅǆǀǋǕǈǓ ǆǑǊǘǆǊǒǈǍǂǕǊǋǟǎ ǑǒǐǔǅǐǋǊǟǎ ǋǊǎƿǉǈǋǆ ǔǕǊǓ +5, ǍǐǎƽǅǆǓ ǔǕǈǎ ƧƧ ǋǂǊ 
ǕǊǓ +8 ǍǐǎƽǅǆǓ ǔǕǈǎ ƧǖǒǚǇǟǎǈ. ƱǊ ǑǒǐǃǌƾǙǆǊǓ ǄǊǂ Ǖǐ ǆǑǀǑǆǅǐ Ǖǚǎ ǆǒǄǂǔǊǟǎ ǆǑǊǅǆǊǎǟǎǐǎǕǂǊ ǔǆ 
ǂǍǗǝǕǆǒǆǓ ǕǊǓ ǅǞǐ ǇǟǎǆǓ, ǆǎǟ ǐǊ ǑǒǐǃǌƾǙǆǊǓ ǄǊǂ Ǖǈǎ ǂǑǂǔǘǝǌǈǔǈ ǂǎǕǀǉǆǕǂ ǃǆǌǕǊǟǎǐǎǕǂǊ. 

 Ʊ ƦǆǀǋǕǈǓ ƬǂǕǂǎǂǌǚǕǊǋƿǓ ƧǍǑǊǔǕǐǔǞǎǈǓ ǅǊǂǍǐǒǗǟǎǆǕǂǊ ǔǕǊǓ -2,7 ǍǐǎƽǅǆǓ ǔǕǈǎ ƧƧ ǋǂǊ Ǖǈǎ 
ƧǖǒǚǇǟǎǈ ǂǎǕǀǔǕǐǊǘǂ. ƱǊ ǑǒǐǃǌƾǙǆǊǓ Ǖǚǎ ǋǂǕǂǎǂǌǚǕǟǎ ǄǊǂ Ǖǈǎ ǐǊǋǐǎǐǍǊǋƿ ǋǂǕƽǔǕǂǔǈ Ǖǐǖ 
ǎǐǊǋǐǋǖǒǊǐǞ ǕǐǖǓ ǅǆǎ ǍǆǕǂǃƽǌǌǐǎǕǂǊ, ǆǎǟ ǐǊ ǂǎǕǀǔǕǐǊǘǆǓ ǄǊǂ Ǖǈǎ ǄǆǎǊǋƿ ǋǂǕƽǔǕǂǔǈ ǕǈǓ 
ǐǊǋǐǎǐǍǀǂǓ ǆǑǊǅǆǊǎǟǎǐǎǕǂǊ ǆǌǂǗǒƽ ǔǕǈǎ ƧǖǒǚǇǟǎǈ. ƴǕǈǎ Ǒǒǝǉǆǔǈ ǂǑǐǕǂǍǀǆǖǔǈǓ 

                                                           
1 ƱǊ ƦǆǀǋǕǆǓ ƧǑǊǘǆǊǒǈǍǂǕǊǋǟǎ ƲǒǐǔǅǐǋǊǟǎ ǔǆ ƥǂǌǌǀǂ ǋǂǊ ƬǞǑǒǐ ǂǎǂǉǆǚǒƿǉǈǋǂǎ ǔǆ ǔǘƾǔǈ Ǎǆ Ǖǐǎ ƴǆǑǕƾǍǃǒǊǐ 
ǋǂǊ ǐ ǔǖǎǐǌǊǋǝǓ ǅǆǀǋǕǈǓ ESI ǄǊǂ Ǖǐǎ ƴǆǑǕƾǍǃǒǊǐ ǍǆǊǟǉǈǋǆ ǋǂǕƽ 0.1 ǍǐǎƽǅǆǓ ǔǕǈǎ ƧƧ, ǔǕǊǓ 111.2.   
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ǋǂǕǂǄǒƽǗǆǕǂǊ ǃǆǌǕǀǚǔǈ ǔǕǈǎ ƧǖǒǚǇǟǎǈ, ǆǎǟ ǋǂǊ ǔǕǊǓ ǑǒǐǃǌƾǙǆǊǓ ǄǊǂ Ǖǈǎ ǆǏƾǌǊǏǈ ǕǈǓ ǂǎǆǒǄǀǂǓ 
ǔǕǂǉǆǒǝǕǈǕǂ ǋǂǊ ǔǕǊǓ ǅǞǐ ǇǟǎǆǓ. 

ƲǀǎǂǋǂǓ 1: ƦǆǀǋǕǆǓ ƱǊǋǐǎǐǍǊǋǐǞ ƬǌǀǍǂǕǐǓ (1990-2017=100, ǆǑǐǘǊǋƽ ǆǏǐǍǂǌǖǍƾǎǂ ǔǕǐǊǘǆǀǂ)1 

ƲǆǒǊǐǘƿ ƣǋǒǂǀǆǓ ǕǊǍƾǓ  ƮƾǔǐǓ ǝǒǐǓ 

 Min Max 
2001-

2017 
2012 2013 2014 2015 2016 2017 

ƧƧ-28 
65,1  

(Ʈǂǒ. 2009) 
116,9  

(ƮƽǊǐǓ 2000) 99,7 89,8 94,9 104,4 106,0 105,6 111,7 

ƧǖǒǚǇǟǎǈ 
67,6 

(Ʈǂǒ. 2009) 
118,6  

(ƮƽǊǐǓ 2000) 99,1 89,9 93,2 101,3 104,1 104,7 111,3 

Ƨǌǌƽǅǂ 
74,9 

(Ʈǂǒ. 2009) 
120,5 

(ƫǐǞǌ. 2000) 96,0 80,9 91,6 100,5 89,7 91,8 96,6 

ƲǆǒǊǐǘƿ 2017  

 ƫ Ʒ Ʈ ƣ Ʈ ƫ ƫ ƣ ƴ Ʊ Ư Ʀ 

ƧƧ-28 108,0 108,4 108,6 110,0 109,2 110,7 111,6 111,4 112,4 113,6 113,7 115,1 

ƧǖǒǚǇǟǎǈ 107,5 107,5 107,5 109,2 108,7 110,6 110,7 111,4 112,5 113,5 114,0 115,3 

Ƨǌǌƽǅǂ 95,3 93,1 93,6 95,2 93,4 94,2 98,4 99,2 100,8 98,5 98,6 101,3 

ƲǆǒǊǐǘƿ 2018  

 ƫ Ʒ Ʈ ƣ Ʈ ƫ ƫ ƣ ƴ Ʊ Ư Ʀ 

ƧƧ-28 114,8 114,4 112,7 112,4 112,8 112,2 112,3 112,2 111,2 110,4   

ƧǖǒǚǇǟǎǈ 114,9 114,3 112,8 112,7 112,5 112,3 112,1 111,6 110,8 109,8   

Ƨǌǌƽǅǂ 101,9 104,3 99,8 103,6 104,2 102,5 105,3 105,2 101,3 101,0   

1 Ʊ ƦǆǀǋǕǈǓ ƱǊǋǐǎǐǍǊǋǐǞ ƬǌǀǍǂǕǐǓ ǆǀǎǂǊ Ǖǐ ǔǕǂǉǍǊǔǍƾǎǐ ƽǉǒǐǊǔǍǂ Ǖǚǎ ƦǆǊǋǕǟǎ ƧǑǊǘǆǊǒǈǍǂǕǊǋǟǎ ƲǒǐǔǅǐǋǊǟǎ ǔǕǈ 

ƤǊǐǍǈǘǂǎǀǂ, ǕǊǓ ƬǂǕǂǔǋǆǖƾǓ, Ǖǐ ƭǊǂǎǊǋǝ ƧǍǑǝǒǊǐ, ǕǊǓ ƶǑǈǒǆǔǀǆǓ ǋǂǊ Ǖǐǖ ƦǆǀǋǕǈ ƬǂǕǂǎǂǌǚǕǊǋƿǓ ƧǍǑǊǔǕǐǔǞǎǈǓ. 

ƲǈǄƿ: ƧǖǒǚǑǂǛǋƿ ƧǑǊǕǒǐǑƿ, DG Ecfin 

 

ƦǊƽǄǒǂǍǍǂ 1: ƦǆǀǋǕǆǓ ƱǊǋǐǎǐǍǊǋǐǞ ƬǌǀǍǂǕǐǓ Ƨ.Ƨ-28 ǋǂǊ Ƨǌǌƽǅǂ (1990-2017=100, ǆǑǐǘǊǋƽ ǆǏǐǍǂǌǖǍƾǎǂ 

ǔǕǐǊǘǆǀǂ) 

 
ƲǈǄƿ: ƧǖǒǚǑǂǛǋƿ ƧǑǊǕǒǐǑƿ, DG Ecfin 

 ƵƾǌǐǓ, ǐ ǅǆǀǋǕǈǓ ǆǑǊǘǆǊǒǈǍǂǕǊǋǟǎ ǑǒǐǔǅǐǋǊǟǎ ǔǕǊǓ ƸǒǈǍǂǕǐǐǊǋǐǎǐǍǊǋƾǓ ƶǑǈǒǆǔǀǆǓ (ǅǆǎ 
ǑǆǒǊǌǂǍǃƽǎǆǕǂǊ ǔǕǐ ǅǆǀǋǕǈ ǋǌǀǍǂǕǐǓ) ǑǂǒǂǍƾǎǆǊ ǔǕǂǉǆǒǝǓ ǔǕǈǎ ƧƧ (+14 ǂǑǝ +14,2 Ǎǐǎ.), ǋǂǊ 
ǂǖǏƽǎǆǕǂǊ ǔǕǈǎ ƧǖǒǚǇǟǎǈ (+14,9 ǂǑǝ +12,6 Ǎǐǎ.). ƱǊ ǆǋǕǊǍƿǔǆǊǓ ǄǊǂ Ǖǈǎ Ǖǒƾǘǐǖǔǂ ǋǂǕƽǔǕǂǔǈ 
Ǖǚǎ ǆǑǊǘǆǊǒƿǔǆǚǎ ǆǑǊǅǆǊǎǟǎǐǎǕǂǊ, ǂǎǕǀǉǆǕǂ ǂǑǝ ǕǊǓ ǆǋǕǊǍƿǔǆǊǓ ǄǊǂ Ǖǈǎ Ǖǒƾǘǐǖǔǂ Ǒǐǒǆǀǂ ǕǈǓ 
ǇƿǕǈǔǈǓ ǋǂǊ ǕǊǓ ǑǒǐǃǌƾǙǆǊǓ ǕǈǓ ǇƿǕǈǔǈǓ ǔǕǐ ǆǑǝǍǆǎǐ ǕǒǀǍǈǎǐ. 
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ƧƭƭƣƦƣ: ƮǊǋǒƿ ǖǑǐǘǟǒǈǔǈ Ǖǐǖ ǅǆǀǋǕǈ ǐǊǋǐǎǐǍǊǋǐǞ ǋǌǀǍǂǕǐǓ, ǃǆǌǕǀǚǔǈ ǕǈǓ ǋǂǕǂǎǂǌǚǕǊǋƿǓ 
ǆǍǑǊǔǕǐǔǞǎǈǓ 

 

Ʊ ƦǆǀǋǕǈǓ ƱǊǋǐǎǐǍǊǋǐǞ ƬǌǀǍǂǕǐǓ ǖǑǐǘǚǒǆǀ ǆǌǂǗǒǟǓ Ǖǐǎ ƱǋǕǟǃǒǊǐ ǋǂǊ ǅǊǂǍǐǒǗǟǎǆǕǂǊ ǔǕǊǓ 101 
ǍǐǎƽǅǆǓ (ǂǑǝ 101,3 Ǖǐǎ ƴǆǑǕƾǍǃǒǊǐ, ǝǕǂǎ ǆǀǘǆ ǋǂǕǂǄǒǂǗǆǀ ƾǎǕǐǎǈ ǖǑǐǘǟǒǈǔǈ). Η ǆǏƾǌǊǏǈ ǂǖǕƿ 
ǑǒǐǋǞǑǕǆǊ ǋǖǒǀǚǓ ǂǑǝ ǎƾǂ ƾǎǕǐǎǈ ǆǑǊǅǆǀǎǚǔǈ Ǖǚǎ ǆǑǊǘǆǊǒǈǍǂǕǊǋǟǎ ǑǒǐǔǅǐǋǊǟǎ ǔǕǈ ƤǊǐǍǈǘǂǎǀǂ 
ǋǂǊ ǍǊǋǒǝǕǆǒǈ ǖǑǐǘǟǒǈǔǈ ǔǆ ƭǊǂǎǊǋǝ ƧǍǑǝǒǊǐ, Ǒǐǖ ǂǎǕǊǔǕǂǉǍǀǇǐǎǕǂǊ ǚǔǕǝǔǐ ǔǆ ǍǆǄƽǌǐ ǃǂǉǍǝ 
ǂǑǝ Ǖǈ ǔǈǍǂǎǕǊǋƿ ǃǆǌǕǀǚǔǈ ǕǈǓ ǋǂǕǂǎǂǌǚǕǊǋƿǓ ǆǍǑǊǔǕǐǔǞǎǈǓ, ǈ ǐǑǐǀǂ ǔǈǍǆǊǟǎǆǊ Ǖǈǎ ǖǙǈǌǝǕǆǒǈ 
ǆǑǀǅǐǔǈ Ǖǚǎ ǕǆǌǆǖǕǂǀǚǎ 3,5 ǆǕǟǎ, ǂǑǝ Ǖǐǎ ƮƽǒǕǊǐ Ǖǐǖ 2015. ƣǖǕƿ ǈ  ǂǑǝǋǌǊǔǈ ǕǈǓ ǕƽǔǈǓ 
ǆǑǊǘǆǊǒǈǍǂǕǊǋǟǎ ǑǒǐǔǅǐǋǊǟǎ ǋǂǊ ǋǂǕǂǎǂǌǚǕǊǋƿǓ ǆǍǑǊǔǕǐǔǞǎǈǓ ǋǂǕǂǄǒƽǗǆǕǂǊ ǄǊǂ ǕƾǕǂǒǕǐ ǋǂǕƽ 
ǔǆǊǒƽ Ǎƿǎǂ. Ʃ ǐǌǐǋǌƿǒǚǔǈ Ǖǐǖ ǑǒǐǄǒƽǍǍǂǕǐǓ, Ǖǐ ǋǂǌǐǋǂǀǒǊ, ǗǂǀǎǆǕǂǊ ǑǚǓ ƾǘǆǊ ǆǑǈǒǆƽǔǆǊ 
ǉǆǕǊǋƽ ǕǊǓ ǑǒǐǔǅǐǋǀǆǓ Ǖǚǎ ǎǐǊǋǐǋǖǒǊǟǎ Ǒǐǖ ǗǂǀǎǆǕǂǊ ǎǂ ǂǎǂǍƾǎǐǖǎ ǃǆǌǕǀǚǔǈ ǕǈǓ ǉƾǔǈǓ ǕǐǖǓ 
ǔǘǆǕǊǋƽ Ǎǆ Ǖǐ Ǒǂǒǆǌǉǝǎ, Ǖƽǔǈ ƽǌǌǚǔǕǆ Ǒǐǖ ǔǖǍǃǂǅǀǇǆǊ Ǎǆ Ǖǈ ǔǕǂǅǊǂǋƿ ǂǑǐǋǌǊǍƽǋǚǔǈ ǕǈǓ 
ǂǎǆǒǄǀǂǓ ǋǂǊ Ǖǈ ǍǆǄƾǉǖǎǔǈ ǕǈǓ ǐǊǋǐǎǐǍǀǂǓ. ƣǑǝ Ǖǈǎ ƽǌǌǈ Ǒǌǆǖǒƽ ǝǍǚǓ, ǐǊ ǔǖǎǉƿǋǆǓ 
ǘǒǈǍǂǕǐǅǝǕǈǔǈǓ ǕǈǓ ǐǊǋǐǎǐǍǀǂǓ, ǋǂǊ ǊǅǊǂǀǕǆǒǂ Ǖǐǖ ǆǑǊǘǆǊǒǈǍǂǕǊǋǐǞ ǕǐǍƾǂ, ǅǆǎ ƾǘǐǖǎ ǃǆǌǕǊǚǉǆǀ 
ǍǆǕƽ Ǖǈǎ ƾǏǐǅǐ ǂǑǝ Ǖǐ ǑǒǝǄǒǂǍǍǂ. Ʃ ǂǃǆǃǂǊǝǕǈǕǂ Ǒǐǖ ǅǈǍǊǐǖǒǄǆǀǕǂǊ ǄǊǂ ǕǐǖǓ ǍǆǌǌǐǎǕǊǋǐǞǓ 
ǝǒǐǖǓ ǘǒǈǍǂǕǐǅǝǕǈǔǈǓ ǕǈǓ ǐǊǋǐǎǐǍǀǂǓ ǋǂǊ Ǖǚǎ ǆǑǊǘǆǊǒƿǔǆǚǎ ǆǋǕǝǓ Ǖǐǖ ǑǒǐǄǒƽǍǍǂǕǐǓ, ǔǆ 
ǔǖǎǅǖǂǔǍǝ Ǎǆ Ǖǐǎ ǋǀǎǅǖǎǐ ǆǑǊǅǆǀǎǚǔǈǓ ǔǕǐ ǅǊǆǉǎƾǓ ǑǆǒǊǃƽǌǌǐǎ, ǐǅǈǄǆǀ ǔǈǍǂǎǕǊǋǐǞǓ ǕǐǍǆǀǓ ǕǈǓ 
ǐǊǋǐǎǐǍǀǂǓ ǔǆ ǘǂǍǈǌƾǓ ǑǒǐǔǅǐǋǀǆǓ ǄǊǂ Ǖǐ ǂǍƾǔǚǓ ǆǑǝǍǆǎǐ ǅǊƽǔǕǈǍǂ.  

ƣǎǂǌǖǕǊǋǝǕǆǒǂ: 

 ǔǕǈ ƤǊǐǍǈǘǂǎǀǂ, Ǖǐ ǂǒǎǈǕǊǋǝ ǊǔǐǇǞǄǊǐ Ǖǚǎ ǆǋǕǊǍƿǔǆǚǎ ǄǊǂ ǕǊǓ ǑǂǒǂǄǄǆǌǀǆǓ ǋǂǊ Ǖǈ ǇƿǕǈǔǈ 
ǅǊǆǖǒǞǎǆǕǂǊ, ǆǎǟ ǋǂǊ Ǖǐ ǊǔǐǇǞǄǊǐ ǔǕǊǓ ǑǒǐǃǌƾǙǆǊǓ ǄǊǂ Ǖǈǎ ǑǂǒǂǄǚǄƿ ǕǐǖǓ ǑǒǐǔǆǘǆǀǓ ǍƿǎǆǓ 
ǆǑǊǅǆǊǎǟǎǆǕǂǊ, Ǎǆ Ǖǐ ǅǆǀǋǕǈ ǔǕǊǓ ǆǋǕǊǍƿǔǆǊǓ ǄǊǂ Ǖǂ ǂǑǐǉƾǍǂǕǂ ǎǂ Ǎǈǎ ǍǆǕǂǃƽǌǌǆǕǂǊ 

 ǔǕǊǓ ƬǂǕǂǔǋǆǖƾǓ, ǐǊ ǑǒǐǃǌƾǙǆǊǓ ǄǊǂ Ǖǐ ǑǒǝǄǒǂǍǍǂ ǆǒǄǂǔǊǟǎ Ǖǚǎ ǆǑǊǘǆǊǒƿǔǆǚǎ ǃǆǌǕǊǟǎǐǎǕǂǊ 
ǆǌǂǗǒƽ, ǝǑǚǓ ǋǂǊ –ǑǆǒǊǔǔǝǕǆǒǐ- ǆǋǆǀǎǆǓ ǄǊǂ Ǖǈǎ ǂǑǂǔǘǝǌǈǔǈ 

 ǔǕǐ ƭǊǂǎǊǋǝ ƧǍǑǝǒǊǐ, ǐǊ ǉǆǕǊǋƾǓ ǆǋǕǊǍƿǔǆǊǓ ǄǊǂ ǕǊǓ ǕǒƾǘǐǖǔǆǓ ǑǚǌƿǔǆǊǓ ǃǆǌǕǊǟǎǐǎǕǂǊ ǆǌǂǗǒƽ, 
ǆǏƾǌǊǏǈ ǈ ǐǑǐǀǂ ǝǍǚǓ ǂǎǕǊǔǕǂǉǍǀǇǆǕǂǊ ǂǑǝ ǕǊǓ ǆǑǊǅǆǊǎǐǞǍǆǎǆǓ ǑǒǐǃǌƾǙǆǊǓ ǄǊǂ Ǖǈ 
ǃǒǂǘǖǑǒǝǉǆǔǍǈ ǆǏƾǌǊǏƿ ǕǐǖǓ, ǂǌǌƽ ǋǂǊ Ǖǈǎ ƽǎǐǅǐ Ǖǐǖ ǅǆǀǋǕǈ ǂǑǐǉǆǍƽǕǚǎ 

 ǔǕǊǓ ƶǑǈǒǆǔǀǆǓ, ǐǊ ǉǆǕǊǋƾǓ ǆǋǕǊǍƿǔǆǊǓ ǄǊǂ Ǖǈǎ Ǖǒƾǘǐǖǔǂ ǋǂǕƽǔǕǂǔǈ Ǖǚǎ ǆǑǊǘǆǊǒƿǔǆǚǎ 
ǂǑǐǅǖǎǂǍǟǎǐǎǕǂǊ, ǝǑǚǓ ǋǂǊ ǐǊ ǂǎǕǀǔǕǐǊǘǆǓ ǄǊǂ Ǖǈǎ Ǖǒƾǘǐǖǔǂ ǇƿǕǈǔǈ, ǂǌǌƽ ǐǊ ǑǒǐǃǌƾǙǆǊǓ ǄǊǂ 
Ǖǈ ǃǒǂǘǖǑǒǝǉǆǔǍǈ ǆǏƾǌǊǏƿ ǕǈǓ ǃǆǌǕǊǟǎǐǎǕǂǊ 

 ǔǕǈǎ ƬǂǕǂǎǂǌǚǕǊǋƿ ƧǍǑǊǔǕǐǔǞǎǈ ǐǊ ǑǒǐǃǌƾǙǆǊǓ ǄǊǂ Ǖǈǎ ǐǊǋǐǎǐǍǊǋƿ ǋǂǕƽǔǕǂǔǈ Ǖǚǎ 
ǎǐǊǋǐǋǖǒǊǟǎ ǃǆǌǕǊǟǎǐǎǕǂǊ ǂǊǔǉǈǕƽ, ǝǑǚǓ ǋǂǊ ǐǊ ǂǎǕǀǔǕǐǊǘǆǓ ǄǊǂ Ǖǈǎ ǐǊǋǐǎǐǍǊǋƿ ǋǂǕƽǔǕǂǔǈ ǕǈǓ 
ǘǟǒǂǓ, ǂǌǌƽ ǋǂǊ ǐǊ ǑǒǐǃǌƾǙǆǊǓ ǄǊǂ Ǖǈǎ Ǒǐǒǆǀǂ ǕǈǓ ǂǎǆǒǄǀǂǓ ǋǂǊ ǈ Ǒǒǝǉǆǔǈ ǄǊǂ ǂǑǐǕǂǍǀǆǖǔǈ  
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ƤƫƱƮƩƸƣƯƫƣ: ƲǆǒǂǊǕƾǒǚ ǆǑǊǅǆǀǎǚǔǈ ǆǑǊǘǆǊǒǈǍǂǕǊǋǟǎ ǑǒǐǔǅǐǋǊǟǎ, Ǎǆ ǌǊǄǝǕǆǒǐ ǂǊǔǊǝǅǐǏǆǓ 
ǑǒǐǃǌƾǙǆǊǓ ǄǊǂ ǑǂǒǂǄǚǄƿ  

Ʊ ƦǆǀǋǕǈǓ ƧǑǊǘǆǊǒǈǍǂǕǊǋǟǎ ƲǒǐǔǅǐǋǊǟǎ ǔǕǈ ƤǊǐǍǈǘǂǎǀǂ ǅǊǂǍǐǒǗǟǎǆǕǂǊ Ǖǐǎ ƱǋǕǟǃǒǊǐ 
ǘǂǍǈǌǝǕǆǒǂ ƾǎǂǎǕǊ Ǖǐǖ ƴǆǑǕǆǍǃǒǀǐǖ, ǔǕǊǓ 98,9 (ǂǑǝ 104,5) ǍǐǎƽǅǆǓ, ǐǖǔǊǂǔǕǊǋƽ ǔǕǐ ǀǅǊǐ ǆǑǀǑǆǅǐ 
Ǎǆ Ǖǐ ǂǎǕǀǔǕǐǊǘǐ ǑǆǒǖǔǊǎǝ (99,2 Ǎǐǎ.). ƣǑǝ ǕǊǓ ǃǂǔǊǋƾǓ ǍǆǕǂǃǌǈǕƾǓ Ǖǐǖ ǅǆǀǋǕǈ, Ǖǐ ǂǒǎǈǕǊǋǝ 
ǊǔǐǇǞǄǊǐ Ǖǚǎ ǆǋǕǊǍƿǔǆǚǎ ǄǊǂ ǕǊǓ ǑǂǒǂǄǄǆǌǀǆǓ ǋǂǊ Ǖǈ ǇƿǕǈǔǈ ǅǊǆǖǒǞǎǆǕǂǊ, ǆǎǟ ǋǂǊ Ǖǐ ǊǔǐǇǞǄǊǐ ǔǕǊǓ 
ǑǒǐǃǌƾǙǆǊǓ ǄǊǂ Ǖǈǎ ǑǂǒǂǄǚǄƿ ǕǐǖǓ ǑǒǐǔǆǘǆǀǓ ǍƿǎǆǓ ǆǑǊǅǆǊǎǟǎǆǕǂǊ, Ǎǆ Ǖǐ ǅǆǀǋǕǈ ǔǕǊǓ ǆǋǕǊǍƿǔǆǊǓ 
ǄǊǂ Ǖǂ ǂǑǐǉƾǍǂǕǂ ǎǂ Ǎǈǎ ǍǆǕǂǃƽǌǌǆǕǂǊ. ƣǎǂǌǖǕǊǋƽ:  

ǂ) ƴǆ ǆǑǀǑǆǅǐ ǑǂǒǂǄǄǆǌǊǟǎ ǋǂǊ ǕǒƾǘǐǖǔǂǓ ǇƿǕǈǔǈǓ, ǐ ǂǒǎǈǕǊǋǝǓ ǅǆǀǋǕǈǓ ǅǊǂǍǐǒǗǟǎǆǕǂǊ Ǖǐǎ 

ƱǋǕǟǃǒǊǐ ǔǕǊǓ -15 (ǂǑǝ -8) ǍǐǎƽǅǆǓ, Ǎǆ Ǖǐ 20% (ǂǑǝ 17%) Ǖǚǎ ǆǑǊǘǆǊǒƿǔǆǚǎ ǎǂ ǅǈǌǟǎǐǖǎ ǘǂǍǈǌƾǓ 

ǄǊǂ Ǖǈǎ ǆǑǐǘƿ ǑǂǒǂǄǄǆǌǀǆǓ ǋǂǊ Ǖǐ 5% (ǂǑǝ 9%) ǎǂ ǂǎǂǗƾǒǆǊ ǆǋ ǎƾǐǖ Ǖǐ ǂǎǕǀǉǆǕǐ.  

ǃ) ƴǕǊǓ ǑǒǐǃǌƾǙǆǊǓ ǄǊǂ Ǖǈǎ ǆǏƾǌǊǏǈ ǕǈǓ ǑǂǒǂǄǚǄƿǓ ǕǐǖǓ ǑǒǐǔǆǘǆǀǓ 3-4 ǍƿǎǆǓ, Ǖǐ ǔǘǆǕǊǋǝ ǊǔǐǇǞǄǊǐ 
ǘƽǎǆǊ 10 ǍǐǎƽǅǆǓ ǋǂǊ ǅǊǂǍǐǒǗǟǎǆǕǂǊ ǔǕǊǓ +13, Ǎǆ Ǖǐ 25% (ǂǑǝ 31%) Ǖǚǎ ǆǑǊǘǆǊǒƿǔǆǚǎ ǎǂ ǑǒǐǃǌƾǑǆǊ 
ƽǎǐǅǐ ǕǈǓ ǑǂǒǂǄǚǄƿǓ Ǖǐǖ Ǖǐ ǆǑǝǍǆǎǐ ǕǒǀǍǈǎǐ ǋǂǊ ƾǎǂ 12% (ǂǑǝ 8%) Ǎǆǀǚǔƿ ǕǈǓ.  

Ǆ) ΩǓ ǑǒǐǓ Ǖǂ ǂǑǐǉƾǍǂǕǂ ƾǕǐǊǍǚǎ ǑǒǐǛǝǎǕǚǎ, Ǖǐ ǔǘǆǕǊǋǝ ǊǔǐǇǞǄǊǐ ǑǂǒǂǍƾǎǆǊ ǔǕǊǓ +11 ǍǐǎƽǅǆǓ, 
Ǎǆ Ǖǐ 16% (ǂǑǝ 14%) Ǖǚǎ ǆǑǊǘǆǊǒƿǔǆǚǎ ǎǂ ǂǎǂǗƾǒǆǊ ǖǙǈǌƽ ǄǊǂ Ǖǈǎ ǆǑǐǘƿ ǂǑǐǉƾǍǂǕǂ ǋǂǊ Ǖǐ 6% 
(ǂǑǝ 3%) ǎǂ ǅǈǌǟǎǆǊ Ǖǐ ǂǎǕǀǉǆǕǐ.  

ǅ) ƴǕǐǖǓ ǅǆǀǋǕǆǓ ǆǏǂǄǚǄǊǋƿǓ ǅǒǂǔǕǈǒǊǝǕǈǕǂǓ ǋǂǕǂǄǒƽǗǐǎǕǂǊ Ǖǐǎ ƱǋǕǟǃǒǊǐ ǋǖǒǀǚǓ ǑǕǚǕǊǋƾǓ 
ǕƽǔǆǊǓ: ǐǊ ǆǋǕǊǍƿǔǆǊǓ ǄǊǂ ǕǊǓ ǆǏǂǄǚǄƾǓ ǋǂǕƽ Ǖǐ ǕǆǌǆǖǕǂǀǐ ǕǒǀǍǈǎǐ ǑǆǒǊǐǒǀǇǐǎǕǂǊ (+11 ǂǑǝ +20 Ǎǐǎ. 
ǐ ǅǆǀǋǕǈǓ), ǝǑǚǓ ǔǖǍǃǂǀǎǆǊ ǋǂǊ ǔǕǊǓ ǆǋǕǊǍƿǔǆǊǓ ǄǊǂ ǕǊǓ ǑǂǒǂǄǄǆǌǀǆǓ ǋǂǊ Ǖǈ ǇƿǕǈǔǈ ǆǏǚǕǆǒǊǋǐǞ (-16 

ǂǑǝ 0 Ǎǐǎ. ǐ ǅǆǀǋǕǈǓ), Ǎǆ ǕǊǓ ǑǒǐǃǌƾǙǆǊǓ ǄǊǂ ǆǏǂǄǚǄƾǓ ǕǐǖǓ ǑǒǐǔǆǘǆǀǓ ǍƿǎǆǓ ǎǂ ǑǂǒǂǍƾǎǐǖǎ ǆǑǀ 
ǕǈǓ ǐǖǔǀǂǓ ǔǕǂ ǀǅǊǂ ǆǑǀǑǆǅǂ (+16 ǂǑǝ +17 Ǎǐǎ. ǐ ǅǆǀǋǕǈǓ). 

ǆ) ƱǊ ǉǆǕǊǋƾǓ ǑǒǐǃǌƾǙǆǊǓ ǄǊǂ ǕǊǓ ǑǚǌƿǔǆǊǓ ǕǐǖǓ ǑǒǐǔǆǘǆǀǓ ǍƿǎǆǓ ǑǂǒǂǍƾǎǐǖǎ Ǖǐǎ ƱǋǕǟǃǒǊǐ ǔǕǐ 
ǀǅǊǐ ǆǑǀǑǆǅǐ (+26 Ǎǐǎ. Ǖǐ ǊǔǐǇǞǄǊǐ), Ǎǆ Ǖǐ 35% Ǖǚǎ ǆǑǊǘǆǊǒƿǔǆǚǎ ǎǂ ǂǎǂǍƾǎǆǊ ƽǎǐǅǐ Ǖǐ ǑǒǐǔǆǘƾǓ 
ǘǒǐǎǊǋǝ ǅǊƽǔǕǈǍǂ ǋǂǊ Ǖǐ 9% Ǎǆǀǚǔƿ ǕǐǖǓ. Ʊ ǅǆǀǋǕǈǓ ǆǋǕǊǍƿǔǆǚǎ ǄǊǂ ǕǊǓ ǕǒƾǘǐǖǔǆǓ ǑǚǌƿǔǆǊǓ 

ǍǆǊǟǎǆǕǂǊ ǔǕǊǓ +11 (ǂǑǝ +15) ǍǐǎƽǅǆǓ.  

ǔǕ) ƱǊ ǍƿǎǆǓ ǆǏǂǔǗǂǌǊǔǍƾǎǈǓ ǑǂǒǂǄǚǄƿǓ ǅǊǂǍǐǒǗǟǎǐǎǕǂǊ ǔǕǐǖǓ 5,1 (ǂǑǝ 4,4) ǍƿǎǆǓ, ǆǎǟ ǔǕǐ 
70,7% ǑǂǒǂǍƾǎǆǊ  Ǖǐ ǑǐǔǐǔǕǝ ǘǒǈǔǊǍǐǑǐǀǈǔǈǓ ǆǒǄǐǔǕǂǔǊǂǋǐǞ ǅǖǎǂǍǊǋǐǞ. 

Ǉ) Ʊ ǅǆǀǋǕǈǓ ǔǕǊǓ ǑǒǐǃǌƾǙǆǊǓ ǄǊǂ Ǖǈǎ ǂǑǂǔǘǝǌǈǔǈ ǋǊǎǆǀǕǂǊ ǔǕǂ ǀǅǊǂ ǆǑǀǑǆǅǂ Ǖǐǎ ƱǋǕǟǃǒǊǐ (-1 Ǎǐǎ.), 
Ǎǆ Ǖǐ ǑǐǔǐǔǕǝ Ǖǚǎ ǆǑǊǘǆǊǒƿǔǆǚǎ Ǒǐǖ ǑǒǐǃǌƾǑǆǊ ƽǎǐǅǐ ǂǑǂǔǘǝǌǈǔǈǓ Ǖǐ ǑǒǐǔǆǘƾǓ ǕǒǀǍǈǎǐ ǎǂ 
ǋǊǎǆǀǕǂǊ ǔǕǐ 9%, ƾǎǂǎǕǊ ǆǎǝǓ 10% Ǒǐǖ ǂǎǂǍƾǎǆǊ ǆǋ ǎƾǐǖ ǖǑǐǘǟǒǈǔǈ. 

ǈ) Ƶǐ ǊǔǐǇǞǄǊǐ ǔǕǊǓ ǑǒǐǃǌƾǙǆǊǓ ǄǊǂ ǕǊǓ ǍǆǕǂǃǐǌƾǓ Ǖǚǎ ǕǊǍǟǎ ǋǊǎǆǀǕǂǊ ǔǕǊǓ +4 (ǂǑǝ +9) ǍǐǎƽǅǆǓ, Ǎǆ 
Ǖǐ 85% Ǖǚǎ ǆǑǊǘǆǊǒƿǔǆǚǎ ǎǂ Ǎǈǎ ǂǎǂǍƾǎǆǊ ǍǆǕǂǃǐǌƾǓ ǕǐǖǓ Ǖǐ ǆǑǝǍǆǎǐ ǕǒǀǍǈǎǐ. 

ǉ) ƴǘǆǕǊǋƽ Ǎǆ Ǖǂ ǆǒǚǕƿǍǂǕǂ Ǒǐǖ ǕǀǉǆǎǕǂǊ ǂǎƽ ǕǒǀǍǈǎǐ ǔǕǈǎ ƾǒǆǖǎǂ, ǐǊ ǆǋǕǊǍƿǔǆǊǓ ǄǊǂ ǕǊǓ ǎƾǆǓ 
ǑǂǒǂǄǄǆǌǀǆǓ ǆǑǊǅǆǊǎǟǎǐǎǕǂǊ Ǖǐǎ ƱǋǕǟǃǒǊǐ ǔǆ ǔǞǄǋǒǊǔǈ Ǎǆ Ǖǐǎ ƫǐǞǌǊǐ, Ǎǆ Ǖǐ ǔǘǆǕǊǋǝ ǊǔǐǇǞǄǊǐ ǎǂ 
ǅǊǂǍǐǒǗǟǎǆǕǂǊ ǔǕǊǓ +5 (ǂǑǝ +9) ǍǐǎƽǅǆǓ. Ƶǐ 12% (ǂǑǝ 10%) Ǖǚǎ ǆǑǊǘǆǊǒƿǔǆǚǎ Ǖǐǖ ǕǐǍƾǂ ǂǎǂǗƾǒǆǊ 
ǑǕǟǔǈ Ǖǚǎ ǎƾǚǎ ǑǂǒǂǄǄǆǌǊǟǎ Ǖǐǖ, ƾǎǂǎǕǊ ǆǎǝǓ 17% (ǂǑǝ 18%) Ǒǐǖ ǅǈǌǟǎǆǊ ǂǖǏǈǍƾǎǆǓ ǎƾǆǓ 
ǑǂǒǂǄǄǆǌǀǆǓ. 
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ƲǀǎǂǋǂǓ 2: ƦǆǀǋǕǈǓ ƧǑǊǘǆǊǒǈǍǂǕǊǋǟǎ ƲǒǐǔǅǐǋǊǟǎ ǔǕǈ ƤǊǐǍǈǘǂǎǀǂ 

ƵǐǍƾǂǓ ƣǋǒǂǀǆǓ ǕǊǍƾǓ  ƮƾǔǐǓ ǝǒǐǓ 

ƤǊǐǍǈǘǂǎǀǂ 

(2000-2010=100) 

Min Max 2001-2017 2013 2014 2015 2016 2017 

66,2 

(Ʒ. 2009) 
117,6 

(Ʈƽǒ. 2000) 95,1 92,6 99,7 86,3 96,1 98,1 

2017 

ƫ Ʒ Ʈ ƣ Ʈ ƫ ƫ ƣ ƴ Ʊ Ư Ʀ 

95,4 96,8 98,8 98,4 92,8 97,0 96,6 95,9 104,4 99,2 98,7 103,0 

2018 

ƫ Ʒ Ʈ ƣ Ʈ ƫ ƫ ƣ ƴ Ʊ Ư Ʀ 

103,9 108,7 102,6 103,4 101,7 103,1 105,9 106,6 104,5 98,9   

ƴǈǍǆǀǚǔǈ: Ʊ ǅǆǀǋǕǈǓ ǆǑǊǘǆǊǒǈǍǂǕǊǋǟǎ ǑǒǐǔǅǐǋǊǟǎ ǖǑǐǌǐǄǀǇǆǕǂǊ Ǎǆ ǃƽǔǈ ǕǊǓ ǑǒǐǃǌƾǙǆǊǓ ǑǂǒǂǄǚǄƿǓ, ǕǊǓ 

ǆǋǕǊǍƿǔǆǊǓ ǄǊǂ Ǖǐ ǞǙǐǓ Ǖǚǎ ǂǑǐǉǆǍƽǕǚǎ ǋǂǊ ǕǊǓ ǆǋǕǊǍƿǔǆǊǓ ǄǊǂ ǕǊǓ ǑǂǒǂǄǄǆǌǀǆǓ ǋǂǊ Ǖǈ ǇƿǕǈǔǈ.  

ƲǈǄƿ: IOBE 

ƦǊƽǄǒǂǍǍǂ 2: ƦǆǀǋǕǈǓ ƧǑǊǘǆǊǒǈǍǂǕǊǋǟǎ ƲǒǐǔǅǐǋǊǟǎ ǔǕǈ ƤǊǐǍǈǘǂǎǀǂ (2000-2010=100) 

 
ƲǈǄƿ: IOBE, DG Ecfin. Ʊ ǅǆǀǋǕǈǓ ǄǊǂ Ǖǈǎ ƧǖǒǚǇǟǎǈ ǆǀǎǂǊ ǖǑǝ ǍǐǒǗƿ ǊǔǐǇǖǄǀǐǖ ǋǂǊ ǂǎǕǌǆǀǕǂǊ ǂǑǝ Ǖǈǎ DG Ecfin 

Ǌ) ΩǓ ǑǒǐǓ ǕǐǖǓ ǌǝǄǐǖǓ Ǒǐǖ ǑǂǒǆǍǑǐǅǀǇǐǖǎ Ǖǈǎ ǑǂǒǂǄǚǄǊǋƿ ǅǒǂǔǕǈǒǊǝǕǈǕǂ, Ǖǐ 42% (ǂǑǝ 40%) 
Ǖǚǎ ǆǑǊǘǆǊǒƿǔǆǚǎ ǉǆǚǒǆǀ ǝǕǊ ǈ ǆǑǊǘǆǊǒǈǍǂǕǊǋƿ ǌǆǊǕǐǖǒǄǀǂ Ǖǐǖ ǆǀǎǂǊ ǂǑǒǝǔǋǐǑǕǈ, ǆǎǟ ǂǑǝ ǕǊǓ 
ǖǑǝǌǐǊǑǆǓ, ƾǎǂ 29% ǅǈǌǟǎǆǊ ǚǓ ǔǈǍǂǎǕǊǋǝǕǆǒǐ ǆǍǑǝǅǊǐ Ǖǈǎ ǂǎǆǑƽǒǋǆǊǂ ǇƿǕǈǔǈǓ ǋǂǊ Ǖǐ 13% Ǖǈǎ 
ǋǆǗǂǌǂǊǂǋƿ ǂǎǆǑƽǒǋǆǊǂ. 

ǋ) ƴǕǐ ǕǒǊǍǈǎǊǂǀǐ ǆǒǟǕǈǍǂ ǔǘǆǕǊǋƽ Ǎǆ Ǖǈǎ ǂǎǕǂǄǚǎǊǔǕǊǋƿ ǉƾǔǈ Ǖǚǎ ǆǑǊǘǆǊǒƿǔǆǚǎ ǔǕǊǓ ǂǄǐǒƾǓ ǔǕǊǓ 
ǐǑǐǀǆǓ ǅǒǂǔǕǈǒǊǐǑǐǊǐǞǎǕǂǊ, ǐǊ ǆǋǕǊǍƿǔǆǊǓ Ǖǚǎ ǆǒǚǕǈǉƾǎǕǚǎ ǋǊǎǐǞǎǕǂǊ ǘǂǍǈǌǝǕǆǒǂ ƾǎǂǎǕǊ Ǖǐǖ 
ǑǒǐǈǄǐǞǍǆǎǐǖ ǕǒǊǍƿǎǐǖ ǚǓ ǑǒǐǓ Ǖǈǎ ǆǄǘǟǒǊǂ ǂǄǐǒƽ (+10 ǂǑǝ +12 Ǎǐǎ. ǐ ǅǆǀǋǕǈǓ) ǋǂǊ Ǖǈǎ ǂǄǐǒƽ 
ǕǈǓ ƧƧ (+7 ǂǑǝ +11 Ǎǐǎ. ǐ ǅǆǀǋǕǈǓ) ǋǂǊ ǐǒǊǂǋƽ ǚǓ ǑǒǐǓ ǕǊǓ ǌǐǊǑƾǓ ǂǄǐǒƾǓ (+11 ǂǑǝ +12 Ǎǐǎ. Ǖǐ 
ǊǔǐǇǞǄǊǐ). 

ǌ) ƵƾǌǐǓ, ǔǕǐ ǕǒǊǍǈǎǊǂǀǐ ǆǒǟǕǈǍǂ ǔǘǆǕǊǋƽ Ǎǆ ǕǊǓ ǑǒǐǃǌƾǙǆǊǓ Ǖǚǎ ǆǑǊǘǆǊǒƿǔǆǚǎ ǄǊǂ Ǖǐǎ ǑǒǐǐǒǊǔǍǝ 
Ǖǚǎ ǆǏǂǄǚǄǟǎ ǕǐǖǓ ǕǐǖǓ ǑǒǐǔǆǘǆǀǓ ǍƿǎǆǓ, ǋǂǕǂǄǒƽǗǆǕǂǊ ǑǕǟǔǈ ǔǕǐǖǓ ǔǘǆǕǊǋǐǞǓ ǅǆǀǋǕǆǓ ǔǆ 
ǔǘƾǔǈ Ǎǆ Ǖǈ ǍƾǕǒǈǔǈ ƫǐǖǌǀǐǖ ǑǒǐǓ Ǖǈǎ ƧƧ (+12 ǂǑǝ +17 Ǎǐǎ.), ǕǊǓ ƤǂǌǋǂǎǊǋƾǓ (0 ǂǑǝ +7 Ǎǐǎ ǐ 
ǅǆǀǋǕǈǓ.), ǂǌǌƽ ǋǂǊ ǕǊǓ ǌǐǊǑƾǓ ǘǟǒǆǓ (+11 ǂǑǝ +23 Ǎǐǎ.). 

ƴǆ ǆǑǀǑǆǅǐ ǃǂǔǊǋǟǎ ǕǐǍƾǚǎ, ǈ Ǖƽǔǈ Ǖǚǎ ǑǒǐǔǅǐǋǊǟǎ ǔǕǂ ƬǂǕǂǎǂǌǚǕǊǋƽ ǂǄǂǉƽ ǆǀǎǂǊ ǑǕǚǕǊǋƿ, Ǎǆ 
Ǖǐ ǅǆǀǋǕǈ ǎǂ ǅǊǂǍǐǒǗǟǎǆǕǂǊ ǔǕǊǓ 96,2 (ǂǑǝ 100,8) ǍǐǎƽǅǆǓ, ǌǝǄǚ ǕǈǓ ǆǑǊǅǆǀǎǚǔǈǓ ǔǆ ǝǌǆǓ ǕǊǓ 
ǃǂǔǊǋƾǓ ǍǆǕǂǃǌǈǕƾǓ Ǖǐǖ ǅǆǀǋǕǈ. ƴǕǂ ƬǆǗǂǌǂǊǐǖǘǊǋƽ ǂǄǂǉƽ, ǐ ǅǆǀǋǕǈǓ ǖǑǐǘǚǒǆǀ ǆǑǀǔǈǓ ǔǕǊǓ 96,2 
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(ǂǑǝ 102,8) ǍǐǎƽǅǆǓ, ǌǝǄǚ ǕǈǓ ǍǆǄƽǌǈǓ ǂǞǏǈǔǈǓ Ǖǚǎ ǂǑǐǉǆǍƽǕǚǎ. ƵƾǌǐǓ, ǑǕǚǕǊǋƽ ǋǊǎǆǀǕǂǊ ǋǂǊ ǐ 
ǅǆǀǋǕǈǓ ǔǕǂ ƧǎǅǊƽǍǆǔǂ ǂǄǂǉƽ, ǔǕǊǓ 103,6 (ǂǑǝ 109,8) ǍǐǎƽǅǆǓ, ǌǝǄǚ ǕǈǓ ǍǆǀǚǔǈǓ Ǖǚǎ ǅǆǊǋǕǟǎ ǄǊǂ 
ǕǊǓ ǕǒƾǘǐǖǔǆǓ ǑǂǒǂǄǄǆǌǀǆǓ ǋǂǊ Ǖǈ ǇƿǕǈǔǈ, ǋǂǉǟǓ ǋǂǊ ǄǊǂ Ǖǈǎ ǑǒǐǃǌǆǑǝǍǆǎǈ ǑǂǒǂǄǚǄƿ.  

 

ƬƣƵƣƴƬƧƶƧƴ: ƤǆǌǕǀǚǔǈ ǑǒǐǔǅǐǋǊǟǎ, ǆǋǑǐǒǆǖǝǍǆǎǈ ǋǖǒǀǚǓ ǂǑǝ ǕǊǓ ƫǅǊǚǕǊǋƾǓ ƬǂǕǂǔǋǆǖƾǓ ǂǌǌƽ ǋǂǊ 
Ǖǂ ƦǈǍǝǔǊǂ ƜǒǄǂ 

Ʊ ƦǆǀǋǕǈǓ ƧǑǊǘǆǊǒǈǍǂǕǊǋǟǎ ƲǒǐǔǅǐǋǊǟǎ ǔǕǊǓ ƬǂǕǂǔǋǆǖƾǓ ǃǆǌǕǊǟǎǆǕǂǊ Ǖǐǎ ƱǋǕǟǃǒǊǐ ǔǆ ǔǘƾǔǈ Ǎǆ 
Ǖǐǎ ƴǆǑǕƾǍǃǒǊǐ, ǂǎǆǒǘǝǍǆǎǐǓ ǔǕǊǓ 58,4 (ǂǑǝ 52,3) ǍǐǎƽǅǆǓ, ǆǑǀǑǆǅǐ ǘǂǍǈǌǝǕǆǒǐ ǝǍǚǓ Ǖǐǖ 
ǂǎǕǀǔǕǐǊǘǐǖ ǑǆǒǖǔǊǎǐǞ (68,5 ǍǐǎƽǅǆǓ). ƴǕǐǖǓ ǆǑǊǍƾǒǐǖǓ ǋǌƽǅǐǖǓ, ǈ Ǖƽǔǈ ǆǀǎǂǊ ǆǎǕǝǎǚǓ ǂǎǐǅǊǋƿ 
ǔǕǊǓ ƫǅǊǚǕǊǋƾǓ ƬǂǕǂǔǋǆǖƾǓ ǋǂǊ ǌǊǄǝǕǆǒǐ ǔǕǂ ƦǈǍǝǔǊǂ ƜǒǄǂ. ƣǑǝ ǕǊǓ ǃǂǔǊǋƾǓ ǍǆǕǂǃǌǈǕƾǓ Ǖǐǖ 
ǅǆǀǋǕǈ, ǐǊ ǑǒǐǃǌƾǙǆǊǓ ǄǊǂ Ǖǐ ǑǒǝǄǒǂǍǍǂ ǆǒǄǂǔǊǟǎ Ǖǚǎ ǆǑǊǘǆǊǒƿǔǆǚǎ ǃǆǌǕǊǟǎǐǎǕǂǊ ǆǌǂǗǒǟǓ, 
ǝǑǚǓ ǋǂǊ –ǑǆǒǊǔǔǝǕǆǒǐ- ǆǋǆǀǎǆǓ ǄǊǂ Ǖǈǎ ǂǑǂǔǘǝǌǈǔǈ. ƣǎǂǌǖǕǊǋƽ, ǐ ǂǒǎǈǕǊǋǝǓ ǅǆǀǋǕǈǓ Ǖǚǎ -56 

Ǎǐǎƽǅǚǎ ǔǕǊǓ ǑǒǐǃǌƾǙǆǊǓ ǄǊǂ Ǖǐ ǑǒǝǄǒǂǍǍǂ ǆǒǄǂǔǊǟǎ Ǖǚǎ ǆǑǊǘǆǊǒƿǔǆǚǎ ǂǖǏƽǎǆǕǂǊ ǋǂǕƽ 2 
ǍǐǎƽǅǆǓ, ǔǕǊǓ -54, Ǎǆ Ǖǐ 67% (73%) Ǖǚǎ ǆǑǊǘǆǊǒƿǔǆǚǎ ǎǂ ǅǊǂǕǖǑǟǎǆǊ ǂǑǂǊǔǊǐǅǐǏǀǂ ǄǊǂ Ǖǐ ǆǑǀǑǆǅǐ 
Ǖǚǎ ǆǒǄǂǔǊǟǎ Ǖǐǖ Ǖǐ ǆǑǝǍǆǎǐ ǕǒǀǍǈǎǐ ǋǂǊ Ǖǐ 13% (ǂǑǝ 17%) ǎǂ ǅǈǌǟǎǆǊ Ǖǐ ǂǎǕǀǉǆǕǐ. ƴǕǊǓ 
ǑǒǐǃǌƾǙǆǊǓ ǄǊǂ Ǖǈǎ ǂǑǂǔǘǝǌǈǔǈ, ǐ ǔǘǆǕǊǋǝǓ ǅǆǀǋǕǈǓ ǍǆǕǂǃƽǌǌǆǕǂǊ ǆǑǀǔǈǓ ǉǆǕǊǋƽ, ǂǑǝ ǕǊǓ -53 ǔǕǊǓ 
-45 ǍǐǎƽǅǆǓ, Ǎǆ Ǖǐ 52% (ǂǑǝ 59%) Ǖǚǎ ǆǒǚǕǈǉƾǎǕǚǎ ǎǂ ǑǒǐǃǌƾǑǆǊ Ǎǆǀǚǔǈ ǉƾǔǆǚǎ ǆǒǄǂǔǀǂǓ ǔǕǐǎ 
ǕǐǍƾǂ ǋǂǊ Ǖǐ 7% (ǂǑǝ 6%) ƽǎǐǅǐ. ƣǑǝ Ǖǂ ǖǑǝǌǐǊǑǂ ǔǕǐǊǘǆǀǂ ǅǒǂǔǕǈǒǊǝǕǈǕǂǓ, ǐ ǂǒǎǈǕǊǋǝǓ ǅǆǀǋǕǈǓ 
Ǖǚǎ -18 Ǎǐǎƽǅǚǎ ǔǕǊǓ ǆǋǕǊǍƿǔǆǊǓ ǄǊǂ Ǖǈǎ Ǖǒƾǘǐǖǔǂ Ǒǐǒǆǀǂ ǆǒǄǂǔǊǟǎ Ǖǚǎ ǆǑǊǘǆǊǒƿǔǆǚǎ ǋǆǒǅǀǇǆǊ 
ƾǅǂǗǐǓ ǋǂǊ ǅǊǂǍǐǒǗǟǎǆǕǂǊ ǔǕǊǓ -32 (ǂǑǝ -44) ǍǐǎƽǅǆǓ, ǆǎǟ ǐǊ ǍƿǎǆǓ ǆǏǂǔǗǂǌǊǔǍƾǎǈǓ 

ǅǒǂǔǕǈǒǊǝǕǈǕǂǓ ǅǊǂǍǐǒǗǟǎǐǎǕǂǊ ǔǕǐǖǓ 8,6 (ǂǑǝ 7,6). ƴǕǐ Ǒǆǅǀǐ Ǖǚǎ ǕǊǍǟǎ, ǐǊ ǂǑǐǑǌǈǉǚǒǊǔǕǊǋƾǓ 
ǑǒǐǔǅǐǋǀǆǓ ǆǏǐǍǂǌǞǎǐǎǕǂǊ (-29 ǂǑǝ -47 Ǎǐǎ. ǐ ǅǆǀǋǕǈǓ), ǆǎǟ ǕƾǌǐǓ, Ǖǐ 10% (ǂǑǝ 7%) ǂǑǝ ǕǊǓ 
ǆǒǚǕǈǉǆǀǔǆǓ ǆǑǊǘǆǊǒƿǔǆǊǓ ǂǎǂǗƾǒǆǊ ǂǑǒǝǔǋǐǑǕǈ ǆǑǊǘǆǊǒǈǍǂǕǊǋƿ ǌǆǊǕǐǖǒǄǀǂ. ƣǑǝ ǕǊǓ ǖǑǝǌǐǊǑǆǓ, Ǖǐ 
24% ǆǑǊǔǈǍǂǀǎǆǊ Ǖǈ ǘǂǍǈǌƿ ǇƿǕǈǔǈ, Ǖǐ 45% Ǖǈǎ ǂǎǆǑǂǒǋƿ ǘǒǈǍǂǕǐǅǝǕǈǔǈ ǋǂǊ ƾǎǂ 19% ǌǐǊǑǐǞǓ 
ǔǖǄǋǖǒǊǂǋǐǞǓ ǑǂǒƽǄǐǎǕǆǓ ǚǓ Ǖǂ ǃǂǔǊǋǝǕǆǒǂ ǆǍǑǝǅǊǂ ǔǕǈ ǌǆǊǕǐǖǒǄǀǂ Ǖǐǖ.  

ƣǎǂǌǖǕǊǋƽ ǔǕǐǖǓ ǆǑǊǍƾǒǐǖǓ ǋǌƽǅǐǖǓ: 

ƣǎǐǅǊǋƽ ǋǊǎǆǀǕǂǊ ǍǆǕƽ ǂǑǝ ƾǎǂ ǕǒǀǍǈǎǐ ǑǕǟǔǈǓ ǐ ǅǆǀǋǕǈǓ ǆǑǊǘǆǊǒǈǍǂǕǊǋǟǎ ǑǒǐǔǅǐǋǊǟǎ ǔǕǊǓ 

ƫǅǊǚǕǊǋƾǓ ƬǂǕǂǔǋǆǖƾǓ, ǗǉƽǎǐǎǕǂǓ ǔǕǊǓ 78,2 (ǂǑǝ 58,9) ǍǐǎƽǅǆǓ, ǆǑǀǑǆǅǐ ǝǍǚǓ ǔǈǍǂǎǕǊǋƽ 
ǘǂǍǈǌǝǕǆǒǐ ƾǎǂǎǕǊ Ǖǐǖ ǂǎǕǀǔǕǐǊǘǐǖ ǑǆǒǖǔǊǎǐǞ (100,5 Ǎǐǎ.). Ʊ ǅǆǀǋǕǈǓ ǑǒǝǃǌǆǙǈǓ ǄǊǂ Ǖǐ ǆǑǀǑǆǅǐ 

ǑǒǐǄǒǂǍǍǂǕǊǔǍƾǎǚǎ ǆǒǄǂǔǊǟǎ ǋǆǒǅǀǇǆǊ ǔǈǍǂǎǕǊǋǝ ƾǅǂǗǐǓ, ǗǉƽǎǐǎǕǂǓ ǔǕǊǓ -52 (ǂǑǝ -85) 

ǍǐǎƽǅǆǓ, ǆǎǟ ǐǊ ǑǒǐǃǌƾǙǆǊǓ ǄǊǂ Ǖǈǎ ǂǑǂǔǘǝǌǈǔǈ Ǖǐǖ ǋǌƽǅǐǖ ǃǆǌǕǊǟǎǐǎǕǂǊ ǐǒǊǂǋƽ (-7 ǂǑǝ -9 Ǎǐǎ. 
ǐ ǅǆǀǋǕǈǓ). ƣǑǝ Ǖǂ ǖǑǝǌǐǊǑǂ ǔǕǐǊǘǆǀǂ ǅǒǂǔǕǈǒǊǝǕǈǕǂǓ, ǐǊ ǆǋǕǊǍƿǔǆǊǓ ǄǊǂ Ǖǈǎ Ǖǒƾǘǐǖǔǂ Ǒǐǒǆǀǂ 

ǆǒǄǂǔǊǟǎ Ǖǚǎ ǆǑǊǘǆǊǒƿǔǆǚǎ ǋǊǎǐǞǎǕǂǊ ǂǎǐǅǊǋƽ (+12 ǂǑǝ -4 Ǎǐǎ. ǐ ǅǆǀǋǕǈǓ), ǆǎǟ ǐǊ ǍƿǎǆǓ 
ǆǏǂǔǗǂǌǊǔǍƾǎǈǓ ǅǒǂǔǕǈǒǊǝǕǈǕǂǓ ǅǊǂǍǐǒǗǟǎǐǎǕǂǊ ǔǕǐǖǓ 6,6 (ǂǑǝ 7,1). ΩǓ ǑǒǐǓ ǕǊǓ ǕǊǍƾǓ, ǐǊ 
ǂǑǐǑǌǈǉǚǒǊǔǕǊǋƾǓ ǑǒǐǔǅǐǋǀǆǓ ǖǑǐǘǚǒǐǞǎ ƿǑǊǂ, Ǎǆ Ǖǐ ǔǘǆǕǊǋǝ ǊǔǐǇǞǄǊǐ ǎǂ ǅǊǂǍǐǒǗǟǎǆǕǂǊ ǔǕǊǓ -
26 (ǂǑǝ -30) ǍǐǎƽǅǆǓ. ƵƾǌǐǓ, ǂǖǏƽǎǆǕǂǊ ǔǕǐ 17% (ǂǑǝ 13%) Ǖǐ ǑǐǔǐǔǕǝ Ǖǚǎ ǆǑǊǘǆǊǒƿǔǆǚǎ Ǒǐǖ 

ǅǆǎ ǂǎǂǗƾǒǐǖǎ ǑǒǐǔǋǝǍǍǂǕǂ ǔǕǈ ǌǆǊǕǐǖǒǄǀǂ ǕǐǖǓ. ƣǑǝ ǕǊǓ ǖǑǝǌǐǊǑǆǓ, Ǖǐ 57% ǅǈǌǟǎǆǊ Ǖǈǎ 

ǂǎǆǑƽǒǋǆǊǂ ǘǒǈǍǂǕǐǅǝǕǈǔǈǓ ǋǂǊ Ǖǐ 22% Ǖǈ ǘǂǍǈǌƿ ǇƿǕǈǔǈ ǚǓ Ǖǂ ǃǂǔǊǋǝǕǆǒǂ ǌǆǊǕǐǖǒǄǊǋƽ ǕǐǖǓ 
ǑǒǐǃǌƿǍǂǕǂ. 

Ʊ ǅǆǀǋǕǈǓ ǆǑǊǘǆǊǒǈǍǂǕǊǋǟǎ ǑǒǐǔǅǐǋǊǟǎ ǔǕǊǓ ƬǂǕǂǔǋǆǖƾǓ ƦǈǍǐǔǀǚǎ ƜǒǄǚǎ ǅǊǂǍǐǒǗǟǎǆǕǂǊ ǔǆ 
ǆǌǂǗǒǟǓ ǖǙǈǌǝǕǆǒǐ ǆǑǀǑǆǅǐ Ǖǐǎ ƱǋǕǟǃǒǊǐ ǔǆ ǔǘƾǔǈ Ǎǆ Ǖǐǎ ƴǆǑǕƾǍǃǒǊǐ, ǔǕǊǓ 52 (ǂǑǝ 50,2) 
ǍǐǎƽǅǆǓ, ǆǌǂǗǒǟǓ ǘǂǍǈǌǝǕǆǒǐ ǔǖǄǋǒǊǕǊǋƽ Ǎǆ Ǖǐ ǂǎǕǀǔǕǐǊǘǐ ǑǆǒǖǔǊǎǝ (54,3 Ǎǐǎ.). ΩǓ ǑǒǐǓ Ǖǐ 
ǑǒǝǄǒǂǍǍǂ ǆǒǄǂǔǊǟǎ Ǖǐǖ ǋǌƽǅǐǖ, ǐ ǅǆǀǋǕǈǓ Ǖǚǎ -83 Ǎǐǎƽǅǚǎ Ǖǐǖ ƫǐǖǌǀǐǖ ǘƽǎǆǊ ƾǅǂǗǐǓ (-54 ǂǑǝ 
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-47 Ǎǐǎ.), ǆǎǟ ǔǕǊǓ ǑǒǐǃǌƾǙǆǊǓ ǄǊǂ Ǖǈǎ ǂǑǂǔǘǝǌǈǔǈ ǋǂǕǂǄǒƽǗǆǕǂǊ ƽǎǐǅǐǓ Ǖǚǎ 10 Ǎǐǎƽǅǚǎ ǔǕǐ 
ǔǘǆǕǊǋǝ ǊǔǐǇǞǄǊǐ, Ǖǐ ǐǑǐǀǐ ǅǊǂǍǐǒǗǟǎǆǕǂǊ ǔǕǊǓ -58 ǍǐǎƽǅǆǓ. ƣǑǝ ǕǊǓ ǆǑǊǘǆǊǒƿǔǆǊǓ Ǖǐǖ ǋǌƽǅǐǖ, Ǖǐ 
62% (ǂǑǝ 70%) ǂǎǂǍƾǎǆǊ ǌǊǄǝǕǆǒǆǓ ǉƾǔǆǊǓ ǂǑǂǔǘǝǌǈǔǈǓ, Ǎǆ Ǖǐ 4% (ǂǑǝ 1%) ǎǂ ǑǒǐǃǌƾǑǆǊ ǂǞǏǈǔƿ 
ǕǐǖǓ. ƴǕǊǓ ǖǑǝǌǐǊǑǆǓ ǍǆǕǂǃǌǈǕƾǓ, ǐ ǅǆǀǋǕǈǓ ǆǋǕǊǍƿǔǆǚǎ ǄǊǂ Ǖǐ ǆǑǀǑǆǅǐ Ǖǚǎ Ǖǒǆǘǐǖǔǟǎ ǆǒǄǂǔǊǟǎ 

Ǖǚǎ ǆǑǊǘǆǊǒƿǔǆǚǎ ǂǖǏƽǎǆǕǂǊ ǋǂǕƽ 11 ǍǐǎƽǅǆǓ, ǔǕǊǓ -46, ǆǎǟ ǔǕǐ Ǒǆǅǀǐ Ǖǚǎ ǕǊǍǟǎ, Ǖǐ ǔǘǆǕǊǋǝ 
ǊǔǐǇǞǄǊǐ Ǖǚǎ -53 Ǎǐǎƽǅǚǎ ǋǊǎǆǀǕǂǊ ǂǎǐǅǊǋƽ ǔǕǊǓ -30 ǍǐǎƽǅǆǓ. ƵƾǌǐǓ, Ǖǐ ǑǐǔǐǔǕǝ Ǖǚǎ ǆǒǚǕǈǉƾǎǕǚǎ 
Ǒǐǖ ǅǈǌǟǎǆǊ ǂǑǒǝǔǋǐǑǕǈ ǆǑǊǘǆǊǒǈǍǂǕǊǋƿ ǌǆǊǕǐǖǒǄǀǂ ǅǊǂǍǐǒǗǟǎǆǕǂǊ ǔǕǐ 8% (ǂǑǝ 6%), Ǎǆ Ǖǐ 24% 
ǎǂ ǂǎǂǗƾǒǆǊ Ǖǈ ǘǂǍǈǌƿ ǇƿǕǈǔǈ, Ǖǐ 41% Ǖǈ ǘǂǍǈǌƿ ǘǒǈǍǂǕǐǅǝǕǈǔǈ ǋǂǊ Ǖǐ 24% ǕǐǖǓ ǌǐǊǑǐǞǓ 
ǔǖǄǋǖǒǊǂǋǐǞǓ ǑǂǒƽǄǐǎǕǆǓ ǚǓ Ǖǂ ǋǖǒǊǝǕǆǒǂ ǆǑǊǘǆǊǒǈǍǂǕǊǋƽ ǑǒǐǔǋǝǍǍǂǕǂ. 

ƲǀǎǂǋǂǓ 3: ƦǆǀǋǕǈǓ ƧǑǊǘǆǊǒǈǍǂǕǊǋǟǎ ƲǒǐǔǅǐǋǊǟǎ ǔǕǊǓ ƬǂǕǂǔǋǆǖƾǓ 

ƵǐǍƾǂǓ ƣǋǒǂǀǆǓ ǕǊǍƾǓ ƮƾǔǐǓ ǝǒǐǓ 

ƬǂǕǂǔǋǆǖƾǓ 

(2000-2010=100) 

Min Max 2001-2017 2013 2014 2015 2016 2017 

28,9 

(Ʈƽǒ. 2011) 
155,7 

(Ʈƽǒ. 2000) 
80,8 71,5 88,4 62,0 61,3 55,4 

2017 

ƫ Ʒ Ʈ ƣ Ʈ ƫ ƫ ƣ ƴ Ʊ Ư Ʀ 

63,9 50,8 57,0 52,4 35,3 54,0 65,7 53,9 75,0 68,5 43,9 44,4 

2018 

ƫ Ʒ Ʈ ƣ Ʈ ƫ ƫ ƣ ƴ Ʊ Ư Ʀ 

60,5 69,7 50,6 49,7 69,8 62,0 56,9 55,7 52,3 58,4   

ƴǈǍǆǀǚǔǈ: Ʊ ǅǆǀǋǕǈǓ ǆǑǊǘǆǊǒǈǍǂǕǊǋǟǎ ǑǒǐǔǅǐǋǊǟǎ ǖǑǐǌǐǄǀǇǆǕǂǊ Ǎǆ ǃƽǔǈ ǕǊǓ ǆǋǕǊǍƿǔǆǊǓ ǄǊǂ Ǖǐ ǑǒǝǄǒǂǍǍǂ Ǖǚǎ 

ǆǒǄǂǔǊǟǎ ǋǂǊ ǕǊǓ ǑǒǐǃǌƾǙǆǊǓ ǄǊǂ Ǖǈǎ ǂǑǂǔǘǝǌǈǔǈ.  

ƲǈǄƿ: ƫƱƤƧ 

 

ƦǊƽǄǒǂǍǍǂ 3: ƦǆǀǋǕǈǓ ƧǑǊǘǆǊǒǈǍǂǕǊǋǟǎ ƲǒǐǔǅǐǋǊǟǎ ǔǕǊǓ ƬǂǕǂǔǋǆǖƾǓ (2000-2010=100) 

 
ƲǈǄƿ: IOBE, DG Ecfin. Ʊ ǅǆǀǋǕǈǓ ǄǊǂ Ǖǈǎ ƧǖǒǚǇǟǎǈ ǆǀǎǂǊ ǖǑǝ ǍǐǒǗƿ ǊǔǐǇǖǄǀǐǖ ǋǂǊ ǂǎǕǌǆǀǕǂǊ ǂǑǝ Ǖǈǎ DG Ecfin 

 

ƭƫƣƯƫƬƱ ƧƮƲƱƳƫƱ: ƝǑǊǂ ǆǑǊǅǆǀǎǚǔǈ ǔǕǊǓ ǆǑǊǘǆǊǒǈǍǂǕǊǋƾǓ ǑǒǐǔǅǐǋǀǆǓ, ǍǊǋǒƿ ǂǎƽǋǂǍǙǈ 
Ǖǒǆǘǐǖǔǟǎ Ǒǚǌƿǔǆǚǎ  

Ʊ ǅǆǀǋǕǈǓ ǆǑǊǘǆǊǒǈǍǂǕǊǋǟǎ ǑǒǐǔǅǐǋǊǟǎ ǔǕǐ ƭǊǂǎǊǋǝ ƧǍǑǝǒǊǐ ǔǈǍǆǊǟǎǆǊ ǑǕǟǔǈ Ǖǐǎ ƱǋǕǟǃǒǊǐ ǔǆ 
ǔǘƾǔǈ Ǎǆ Ǖǐǎ ƴǆǑǕƾǍǃǒǊǐ, ǗǉƽǎǐǎǕǂǓ ǔǕǊǓ 107,7 (ǂǑǝ 109,5) ǍǐǎƽǅǆǓ, ǂǎ ǋǂǊ ǂǋǝǍǂ ǋǊǎǆǀǕǂǊ ǂǒǋǆǕƽ 
ǖǙǈǌǝǕǆǒǂ ǔǆ ǔǞǄǋǒǊǔǈ Ǎǆ Ǖǈǎ ǂǎǕǀǔǕǐǊǘǈ ǑǆǒǔǊǎƿ Ǖǐǖ ǆǑǀǅǐǔǈ (94,7 Ǎǐǎ.). ƣǑǝ ǕǊǓ ǋǞǒǊǆǓ 
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ǍǆǕǂǃǌǈǕƾǓ Ǖǐǖ ǅǆǀǋǕǈ, ǐǊ ǉǆǕǊǋƾǓ ǆǋǕǊǍƿǔǆǊǓ ǄǊǂ ǕǊǓ ǕǒƾǘǐǖǔǆǓ ǑǚǌƿǔǆǊǓ ǃǆǌǕǊǟǎǐǎǕǂǊ ǆǌǂǗǒƽ, 
ǆǏƾǌǊǏǈ ǈ ǐǑǐǀǂ ǝǍǚǓ ǂǎǕǊǔǕǂǉǍǀǇǆǕǂǊ ǂǑǝ ǕǊǓ ǆǑǊǅǆǊǎǐǞǍǆǎǆǓ ǑǒǐǃǌƾǙǆǊǓ ǄǊǂ Ǖǈ ǃǒǂǘǖǑǒǝǉǆǔǍǈ 
ǆǏƾǌǊǏƿ ǕǐǖǓ, ǂǌǌƽ ǋǂǊ Ǖǈǎ ƽǎǐǅǐ Ǖǐǖ ǅǆǀǋǕǈ ǂǑǐǉǆǍƽǕǚǎ. ƣǎǂǌǖǕǊǋƽ, ǐǊ ǉǆǕǊǋƾǓ ǆǋǕǊǍƿǔǆǊǓ Ǖǚǎ 

ǆǑǊǘǆǊǒƿǔǆǚǎ ǄǊǂ ǕǊǓ ǕǒƾǘǐǖǔǆǓ ǑǚǌƿǔǆǊǓ ǕǐǖǓ ǃǆǌǕǊǟǎǐǎǕǂǊ, Ǎǆ Ǖǐǎ ǔǘǆǕǊǋǝ ǅǆǀǋǕǈ ǎǂ ǋǊǎǆǀǕǂǊ ǋǂǕƽ 
2 ǍǐǎƽǅǆǓ ǖǙǈǌǝǕǆǒǂ, ǔǕǊǓ +17 ǍǐǎƽǅǆǓ. Ƶǐ 48% (ǂǑǝ 38%) Ǖǚǎ ǆǑǊǘǆǊǒƿǔǆǚǎ ǅǈǌǟǎǆǊ ǂǖǏǈǍƾǎǆǓ 
ǑǚǌƿǔǆǊǓ, ƾǎǂǎǕǊ ǆǎǝǓ 31% (ǂǑǝ 23%) Ǒǐǖ ǂǎǂǗƾǒǆǊ Ǖǐ ǂǎǕǀǉǆǕǐ. ΩǔǕǝǔǐ, ǐǊ ǂǊǔǊǝǅǐǏǆǓ 
ǑǒǐǃǌƾǙǆǊǓ ǄǊǂ Ǖǈǎ ǆǏƾǌǊǏǈ Ǖǚǎ Ǒǚǌƿǔǆǚǎ Ǖǐ ǆǑǝǍǆǎǐ ǕǒǀǍǈǎǐ ǂǑǐǋǌǊǍǂǋǟǎǐǎǕǂǊ (ǔǕǊǓ +25 ǂǑǝ 
+32 Ǎǐǎ. Ǖǐ ǊǔǐǇǞǄǊǐ), ǆǎǟ ǐ ǅǆǀǋǕǈǓ ǔǕǊǓ ǆǋǕǊǍƿǔǆǊǓ ǄǊǂ Ǖǂ ǂǑǐǉƾǍǂǕǂ ǖǑǐǅǈǌǟǎǆǊ ǌǊǄǝǕǆǒǆǓ 
ǒǆǖǔǕǐǑǐǊƿǔǆǊǓ (-1 ǂǑǝ -3 Ǎǐǎ.). ƴǕǊǓ ǑǂǒǂǄǄǆǌǀǆǓ ǑǒǐǓ ǑǒǐǍǈǉǆǖǕƾǓ, ǋǂǕǂǄǒƽǗǆǕǂǊ 
ǔǕǂǉǆǒǝǕǈǕǂ, ǋǂǉǟǓ Ǖǐ ǔǘǆǕǊǋǝ ǊǔǐǇǞǄǊǐ ǑǂǒǂǍƾǎǆǊ ǔǕǊǓ +23 ǍǐǎƽǅǆǓ, ǆǎǟ ǆǑǊǅǆǊǎǟǎǆǕǂǊ 
ǔǈǍǂǎǕǊǋƽ (+19 ǂǑǝ +41 Ǎǐǎ.) Ǖǐ ǊǔǐǇǞǄǊǐ ǔǕǊǓ ǑǒǐǃǌƾǙǆǊǓ ǄǊǂ Ǖǈǎ ǂǑǂǔǘǝǌǈǔǈ. ƵƾǌǐǓ, ǚǓ ǑǒǐǓ 
ǕǊǓ ǕǊǍƾǓ, ǈ ǑǌǆǊǐǎǝǕǈǕǂ Ǖǚǎ ǆǑǊǘǆǊǒƿǔǆǚǎ (87% ǂǑǝ 98%) ǂǎǂǍƾǎǆǊ ǔǕǂǉǆǒǝǕǈǕǂ, Ǎǆ Ǖǐ ǔǘǆǕǊǋǝ 
ǅǆǀǋǕǈ ǎǂ ǅǊǂǍǐǒǗǟǎǆǕǂǊ ǔǕǊǓ +5 (ǂǑǝ +1) Ǎǐǎƽǅǂ. 

ƱǊ ǆǏǆǌǀǏǆǊǓ ǔǕǐǖǓ ǆǑǊǍƾǒǐǖǓ ǋǌƽǅǐǖǓ Ǖǐǖ ƭǊǂǎǊǋǐǞ ǆǍǑǐǒǀǐǖ ǆǀǎǂǊ ǋǖǒǀǚǓ ǂǎǐǅǊǋƾǓ: 

Ʊ ǅǆǀǋǕǈǓ ǆǑǊǘǆǊǒǈǍǂǕǊǋǟǎ ǑǒǐǔǅǐǋǊǟǎ ǔǕǂ ƵǒǝǗǊǍǂ – ƲǐǕƽ – ƬǂǑǎǝǓ ǍǆǊǟǎǆǕǂǊ Ǖǐǎ ƱǋǕǟǃǒǊǐ 
ǔǕǊǓ 91,2 (ǂǑǝ 95,4) ǍǐǎƽǅǆǓ, ǔǆ ǑǐǌǞ ǖǙǈǌǝǕǆǒǈ ǑƽǎǕǚǓ ǆǑǀǅǐǔǈ ǔǆ ǔǘƾǔǈ Ǎǆ Ǖǈǎ ǂǎǕǀǔǕǐǊǘǈ 
Ǒǆǒǔǖǎƿ (68,8 Ǎǐǎ.). ƱǊ ǂǒǎǈǕǊǋƾǓ ǆǋǕǊǍƿǔǆǊǓ ǄǊǂ ǕǊǓ ǕǒƾǘǐǖǔǆǓ ǑǚǌƿǔǆǊǓ ǃǆǌǕǊǟǎǐǎǕǂǊ ǆǌǂǗǒƽ, Ǎǆ 
Ǖǐ ǔǘǆǕǊǋǝ ǅǆǀǋǕǈ Ǖǚǎ -21 Ǎǐǎƽǅǚǎ ǎǂ ǋǆǒǅǀǇǆǊ 3 ǍǐǎƽǅǆǓ, ǆǎǟ ǂǎǕǀǉǆǕǂ ǐǊ ǑǒǐǃǌƾǙǆǊǓ ǄǊǂ ǕǊǓ 
ǑǚǌƿǔǆǊǓ ǕǈǓ ǆǑǝǍǆǎǈǓ ǑǆǒǊǝǅǐǖ ǍǆǕǂǃƽǌǌǐǎǕǂǊ ǆǎǕǝǎǚǓ ǂǒǎǈǕǊǋƽ (ǔǕǊǓ +32 ǂǑǝ +56 Ǎǐǎ. Ǖǐ 
ǔǘǆǕǊǋǝ ǊǔǐǇǞǄǊǐ). ƴǕǊǓ ǆǋǕǊǍƿǔǆǊǓ ǄǊǂ Ǖǂ ǂǑǐǉƾǍǂǕǂ, ǐ ǂǎǕǀǔǕǐǊǘǐǓ ǅǆǀǋǕǈǓ ǖǑǐǅǈǌǟǎǆǊ 
ǂǑǐǋǌǊǍƽǋǚǔƿ ǕǐǖǓ (-11 ǂǑǝ -5 Ǎǐǎ.), ǆǎǟ ǂǑǐǅǖǎǂǍǟǎǐǎǕǂǊ ǐǊ ǑǂǒǂǄǄǆǌǀǆǓ ǑǒǐǓ ǑǒǐǍǈǉǆǖǕƾǓ 

(+38 ǂǑǝ +41 Ǎǐǎ.). ƴǕǐ ǀǅǊǐ ǍƿǋǐǓ ǋǞǍǂǕǐǓ, ǐǊ ǑǒǐǃǌƾǙǆǊǓ ǄǊǂ Ǖǈǎ ǆǏƾǌǊǏǈ ǕǈǓ ǂǑǂǔǘǝǌǈǔǈǓ Ǖǐǖ 
ǋǌƽǅǐǖ ǆǑǊǅǆǊǎǟǎǐǎǕǂǊ ǂǊǔǉǈǕƽ (+28 ǂǑǝ +61 Ǎǐǎ. ǐ ǅǆǀǋǕǈǓ), ǆǎǟ ǔǕǊǓ ǕǊǍƾǓ ǋǂǕǂǄǒƽǗǆǕǂǊ ƽǎǐǅǐǓ 
(+14 ǂǑǝ 0 Ǎǐǎ. ǐ ǅǆǀǋǕǈǓ). 

ƲǕǚǕǊǋƽ ǋǊǎǆǀǕǂǊ Ǖǐǎ ƱǋǕǟǃǒǊǐ ǐ ǅǆǀǋǕǈǓ ǆǑǊǘǆǊǒǈǍǂǕǊǋǟǎ ǑǒǐǔǅǐǋǊǟǎ ǋǂǊ ǔǕǂ ƶǗƽǔǍǂǕǂ – Ɯǎǅǖǔǈ 

– ƶǑǝǅǈǔǈ, ǗǉƽǎǐǎǕǂǓ ǔǕǊǓ 78,5 (ǂǑǝ 85) ǍǐǎƽǅǆǓ, ǘǂǍǈǌǝǕǆǒǂ ǔǆ ǔǘƾǔǈ ǋǂǊ Ǎǆ Ǖǈǎ ǂǎǕǀǔǕǐǊǘǈ 
Ǒǆǒǔǖǎƿ Ǖǐǖ ǆǑǀǅǐǔǈ (91 Ǎǐǎ.). ƣǑǝ Ǖǂ ǃǂǔǊǋƽ ǔǕǐǊǘǆǀǂ ǅǒǂǔǕǈǒǊǝǕǈǕǂǓ, ǖǑǐǘǚǒǐǞǎ ǂǊǔǉǈǕƽ ǐǊ 
ǆǋǕǊǍƿǔǆǊǓ ǄǊǂ ǕǊǓ ǕǒƾǘǐǖǔǆǓ ǑǚǌƿǔǆǊǓ, ǆǎǟ ǂǎǕǀǉǆǕǂ ǐǊ ǑǒǐǃǌƾǙǆǊǓ ǄǊǂ Ǖǈ ǃǒǂǘǖǑǒǝǉǆǔǍǈ Ǒǐǒǆǀǂ 
ǕǐǖǓ ǋǊǎǐǞǎǕǂǊ ǂǎǐǅǊǋƽ (-16 ǂǑǝ -48 Ǎǐǎ. ǐ ǅǆǀǋǕǈǓ), Ǎǆ ǕǊǓ ǆǋǕǊǍƿǔǆǊǓ ǄǊǂ Ǖǂ ǂǑǐǉƾǍǂǕǂ ǎǂ 
ǑǂǒǂǍƾǎǐǖǎ ǔǕǂ ǀǅǊǂ ǆǑǀǑǆǅǂ (+10 Ǎǐǎ. ǐ ǅǆǀǋǕǈǓ). ƱǊ ǑǒǐǃǌƾǙǆǊǓ ǔǘǆǕǊǋƽ Ǎǆ ǕǊǓ ǑǂǒǂǄǄǆǌǀǆǓ ǑǒǐǓ 

ǑǒǐǍǈǉǆǖǕƾǓ Ǖǐ ǆǑǝǍǆǎǐ ǕǒǀǍǈǎǐ ǅǆǎ ǍǆǕǂǃƽǌǌǐǎǕǂǊ (-29 Ǎǐǎ. Ǖǐ ǊǔǐǇǞǄǊǐ), ǝǑǚǓ ǋǂǊ ǐǊ 
ǑǒǐǔǅǐǋǀǆǓ ǄǊǂ Ǖǈǎ ǂǑǂǔǘǝǌǈǔǈ (+6 Ǎǐǎ. ǐ ǅǆǀǋǕǈǓ). ƵƾǌǐǓ ǚǓ ǑǒǐǓ ǕǊǓ ǕǊǍƾǓ, ǐ ǔǘǆǕǊǋǝǓ 
ǊǔǐǔǋǆǌǊǔǍƾǎǐǓ ǅǆǀǋǕǈǓ ǘƽǎǆǊ 3 ǍǐǎƽǅǆǓ. 

ƮǊǋǒƿ ǋƽǍǙǈ ǋǂǕǂǄǒƽǗǐǖǎ ǋǂǊ Ǖǐǎ ƱǋǕǟǃǒǊǐ ǐǊ ǆǑǊǘǆǊǒǈǍǂǕǊǋƾǓ ǑǒǐǔǅǐǋǀǆǓ ǔǕǂ Ƨǀǅǈ ƱǊǋǊǂǋǐǞ 
ƧǏǐǑǌǊǔǍǐǞ, Ǎǆ Ǖǐ ǔǘǆǕǊǋǝ ǅǆǀǋǕǈ ǎǂ ǅǊǂǍǐǒǗǟǎǆǕǂǊ ǔǕǊǓ 90,6 (ǂǑǝ  93,3) ǍǐǎƽǅǆǓ, ǘǂǍǈǌǝǕǆǒǂ ǔǆ 
ǔǞǄǋǒǊǔǈ Ǎǆ Ǖǈǎ ǂǎǕǀǔǕǐǊǘǈ Ǒǆǒǀǐǅǐ ǑƾǒǖǔǊ (93,4 Ǎǐǎ.). Ƶǐ ǊǔǐǇǞǄǊǐ ǄǊǂ ǕǊǓ ǕǒƾǘǐǖǔǆǓ ǑǚǌƿǔǆǊǓ 
ǘƽǎǆǊ ƾǅǂǗǐǓ (ǔǕǊǓ -18 ǂǑǝ -5 Ǎǐǎ.), ǆǎǟ ǐǊ ǑǒǐǃǌƾǙǆǊǓ ǄǊǂ ǕǊǓ ǑǚǌƿǔǆǊǓ ǕǈǓ ǆǑǝǍǆǎǈǓ ǑǆǒǊǝǅǐǖ 
ǅǆǎ ǍǆǕǂǃƽǌǌǐǎǕǂǊ (ǔǕǊǓ +15 Ǎǐǎ. ǐ ǅǆǀǋǕǈǓ). Ʊ ǅǆǀǋǕǈǓ Ǖǚǎ ǂǑǐǉǆǍƽǕǚǎ ǋǊǎǆǀǕǂǊ ǔǕǈ -1 (ǂǑǝ +3) 
ǍǐǎƽǅǆǓ, ǆǎǟ ǔǕǊǓ ǑǒǐǃǌƾǙǆǊǓ ǑǂǒǂǄǄǆǌǊǟǎ ǑǒǐǓ ǑǒǐǍǈǉǆǖǕƾǓ, Ǖǐ ǊǔǐǇǞǄǊǐ Ǖǚǎ +9 Ǎǐǎƽǅǚǎ ǅǆǎ 
ǍǆǕǂǃƽǌǌǆǕǂǊ. ƴǕǊǓ ǑǒǐǃǌƾǙǆǊǓ ǄǊǂ Ǖǈǎ ǂǑǂǔǘǝǌǈǔǈ Ǖǐǖ ǋǌƽǅǐǖ ǔǈǍǆǊǟǎǆǕǂǊ ǑǕǟǔǈ 10 Ǎǐǎƽǅǚǎ 
ǔǕǐ ǔǘǆǕǊǋǝ ǅǆǀǋǕǈ (ǔǕǊǓ -32 Ǎǐǎ.), ǆǎǟ ǕƾǌǐǓ, ǔǕǊǓ ǕǊǍƾǓ, ǐ ǅǆǀǋǕǈǓ Ǖǚǎ -2 Ǎǐǎƽǅǚǎ ǘƽǎǆǊ ǆǑǀǔǈǓ 10 
ǍǐǎƽǅǆǓ.  
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ƲǀǎǂǋǂǓ 4: ƦǆǀǋǕǈǓ ƧǑǊǘǆǊǒǈǍǂǕǊǋǟǎ ƲǒǐǔǅǐǋǊǟǎ ǔǕǐ ƭǊǂǎǊǋǝ ƧǍǑǝǒǊǐ 
ƵǐǍƾǂǓ ƣǋǒǂǀǆǓ ǕǊǍƾǓ ƮƾǔǐǓ ǝǒǐǓ 

ƭǊǂǎǊǋǝ 

ƧǍǑǝǒǊǐ (2000-

2010=100) 

Min Max 2001-2017 2013 2014 2015 2016 2017 

52.6 

(ƫǐǞǌ. 2010) 
128.7 

(ƮƽǊǐǓ. 2007) 91.7 72,6 92,3 83,9 101,4 94,6 

2017 

ƫ Ʒ Ʈ ƣ Ʈ ƫ ƫ ƣ ƴ Ʊ Ư Ʀ 

106,1 93,2 92,7 94,9 99,8 93,1 89,1 87,2 88,7 94,7 100,1 95,9 

2018 

ƫ Ʒ Ʈ ƣ Ʈ ƫ ƫ ƣ ƴ Ʊ Ư Ʀ 

99,1 97,2 94,9 106,5 107,3 100,1 105,8 109,5 109,5 107,7   

ƴǈǍǆǀǚǔǈ: Ʊ ǅǆǀǋǕǈǓ ǆǑǊǘǆǊǒǈǍǂǕǊǋǟǎ ǑǒǐǔǅǐǋǊǟǎ ǖǑǐǌǐǄǀǇǆǕǂǊ Ǎǆ ǃƽǔǈ ǕǊǓ ǆǋǕǊǍƿǔǆǊǓ ǋǂǊ ǕǊǓ ǑǒǐǃǌƾǙǆǊǓ ǄǊǂ 

ǕǊǓ ǑǚǌƿǔǆǊǓ ǋǂǊ ǕǊǓ ǆǋǕǊǍƿǔǆǊǓ ǄǊǂ Ǖǐ ǞǙǐǓ Ǖǚǎ ǂǑǐǉǆǍƽǕǚǎ.  

ƲǈǄƿ: ƫƱƤƧ 

ƦǊƽǄǒǂǍǍǂ 4: ƦǆǀǋǕǈǓ ƧǑǊǘǆǊǒǈǍǂǕǊǋǟǎ ƲǒǐǔǅǐǋǊǟǎ ǔǕǐ ƭǊǂǎǊǋǝ ƧǍǑǝǒǊǐ  

(2000-2010=100)  

 
ƲǈǄƿ: IOBE, DG Ecfin. Ʊ ǅǆǀǋǕǈǓ ǄǊǂ Ǖǈǎ ƧǖǒǚǇǟǎǈ ǆǀǎǂǊ ǖǑǝ ǍǐǒǗƿ ǊǔǐǇǖǄǀǐǖ ǋǂǊ ǂǎǕǌǆǀǕǂǊ ǂǑǝ Ǖǈǎ DG Ecfin 

ƣǎǐǅǊǋƽ ǄǊǂ ǕƾǕǂǒǕǐ ǋǂǕƽ ǔǆǊǒƽ Ǎƿǎǂ ǋǊǎǐǞǎǕǂǊ Ǖǐǎ ƱǋǕǟǃǒǊǐ ǐǊ ǆǑǊǘǆǊǒǈǍǂǕǊǋƾǓ ǑǒǐǔǅǐǋǀǆǓ ǔǕǂ 

ƱǘƿǍǂǕǂ – ƣǎǕǂǌǌǂǋǕǊǋƽ, Ǎǆ Ǖǐǎ ǔǘǆǕǊǋǝ ǅǆǀǋǕǈ ǎǂ ǅǊǂǍǐǒǗǟǎǆǕǂǊ ǔǕǊǓ 149,2 (ǂǑǝ 135,4) ǍǐǎƽǅǆǓ, 
ǔǆ ǑǐǌǞ ǖǙǈǌǝǕǆǒǈ ǆǑǀǅǐǔǈ ƾǎǂǎǕǊ ǕǈǓ ǂǎǕǀǔǕǐǊǘǈǓ ǑǆǒǔǊǎƿǓ (122,2 Ǎǐǎ.). Ƶǐ ǉǆǕǊǋǝ ǊǔǐǇǞǄǊǐ ǔǕǊǓ 

ǕǒƾǘǐǖǔǆǓ ǑǚǌƿǔǆǊǓ Ǖǐǖ ǋǌƽǅǐǖ ǂǖǏƽǎǆǕǂǊ ǋǂǕƽ 8 ǍǐǎƽǅǆǓ, ǔǕǊǓ +77, ǆǎǟ ǔǕǐǎ ǂǎǕǀǑǐǅǂ, ǉǆǕǊǋƿ 
ǆǀǎǂǊ ǈ Ǖƽǔǈ ǔǕǐǎ ǅǆǀǋǕǈ Ǖǚǎ ǑǒǐǃǌƾǙǆǚǎ ǄǊǂ ǕǊǓ ǑǚǌƿǔǆǊǓ ǕǈǓ ǆǑǝǍǆǎǈǓ ǑǆǒǊǝǅǐǖ (+42 ǂǑǝ +10 
Ǎǐǎ.). ƴǕǂ ǂǑǐǉƾǍǂǕǂ, ǐ ǔǘǆǕǊǋǝǓ ǅǆǀǋǕǈǓ ǑǂǒǂǍƾǎǆǊ ǔǕǊǓ -9 ǍǐǎƽǅǆǓ, Ǎǆ ǕǊǓ ǑǒǐǃǌƾǙǆǊǓ ǄǊǂ Ǖǈǎ 
ǂǑǂǔǘǝǌǈǔǈ ǎǂ ǍǆǕǂǃƽǌǌǐǎǕǂǊ ǂǒǎǈǕǊǋƽ (+4 ǂǑǝ +8 Ǎǐǎ. Ǖǐ ǔǘǆǕǊǋǝ ǊǔǐǇǞǄǊǐ). ƴǕǊǓ ǑǂǒǂǄǄǆǌǀǆǓ 

ǑǒǐǓ ǑǒǐǍǈǉǆǖǕƾǓ, ǈ ǍǆǕǂǃǐǌƿ ǆǀǎǂǊ ƾǎǕǐǎǂ ǉǆǕǊǋƿ (+48 ǂǑǝ +26 Ǎǐǎ. Ǖǐ ǊǔǐǇǞǄǊǐ), ǆǎǟ ǕƾǌǐǓ, ǔǕǊǓ 
ǑǒǐǃǌƾǙǆǊǓ Ǖǚǎ ǕǊǍǟǎ, ǋǂǕǂǄǒƽǗǆǕǂǊ ǋǌǊǍƽǋǚǔǈ Ǖǚǎ ǑǌǈǉǚǒǊǔǕǊǋǟǎ ǑǒǐǔǅǐǋǊǟǎ (+13 ǂǑǝ +2 
Ǎǐǎ. ǐ ǅǆǀǋǕǈǓ). 

ƱǊ ǆǑǊǘǆǊǒǈǍǂǕǊǋƾǓ ǑǒǐǔǅǐǋǀǆǓ ǔǕǂ ƲǐǌǖǋǂǕǂǔǕƿǍǂǕǂ ǃǆǌǕǊǟǎǐǎǕǂǊ ǆǌǂǗǒƽ Ǖǐǎ ƱǋǕǟǃǒǊǐ, Ǎǆ Ǖǐǎ 
ǅǆǀǋǕǈ ǎǂ ǋǊǎǆǀǕǂǊ ǔǕǊǓ 94,3 (ǂǑǝ  92,1) ǍǐǎƽǅǆǓ, ǔǕǈǎ ǀǅǊǂ ǑǆǒǀǑǐǖ ǆǑǀǅǐǔǈ ǔǆ ǔǘƾǔǈ Ǎǆ Ǖǈǎ 
ǂǎǕǀǔǕǐǊǘǈ ǑǆǒǔǊǎƿ (93 Ǎǐǎ.). ƣǑǝ Ǖǂ ǆǑǊǍƾǒǐǖǓ ǔǕǐǊǘǆǀǂ, ǐ ǉǆǕǊǋǝǓ ǅǆǀǋǕǈǓ Ǖǒǆǘǐǖǔǟǎ Ǒǚǌƿǔǆǚǎ 
ǋǆǒǅǀǇǆǊ ǔǈǍǂǎǕǊǋǝ ƾǅǂǗǐǓ (ǔǕǊǓ +40 ǂǑǝ -7 Ǎǐǎ. Ǖǐ ǔǘǆǕǊǋǝ ǊǔǐǇǞǄǊǐ), ǆǎǟ ǐǊ ǑǒǐǃǌƾǙǆǊǓ ǄǊǂ ǕǊǓ 
ǑǚǌƿǔǆǊǓ ǕǈǓ ǆǑǝǍǆǎǈǓ ǑǆǒǊǝǅǐǖ ǆǑǊǅǆǊǎǟǎǐǎǕǂǊ (+15 ǂǑǝ +28 Ǎǐǎ. Ǖǐ ǊǔǐǇǞǄǊǐ). Ƶǂ ǂǑǐǉƾǍǂǕǂ 
ǖǑǐǅǈǌǟǎǐǖǎ ǖǙǈǌƽ ǄǊǂ Ǖǈǎ ǆǑǐǘƿ ǆǑǀǑǆǅǂ (+24 ǂǑǝ -2 Ǎǐǎ. ǐ ǅǆǀǋǕǈǓ), ǆǎǟ Ǖǐ ǊǔǐǇǞǄǊǐ Ǖǚǎ +28 
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Ǎǐǎƽǅǚǎ ǔǕǊǓ ǑǒǐǃǌƾǙǆǊǓ ǄǊǂ ǕǊǓ ǑǂǒǂǄǄǆǌǀǆǓ ǑǒǐǓ ǑǒǐǍǈǉǆǖǕƾǓ ǘƽǎǆǊ 9 ǍǐǎƽǅǆǓ. ƴǕǊǓ 
ǑǒǐǃǌƾǙǆǊǓ ǄǊǂ Ǖǈǎ ǂǑǂǔǘǝǌǈǔǈ, Ǖǐ ǔǘǆǕǊǋǝ ǊǔǐǇǞǄǊǐ ǆǑǊǅǆǊǎǟǎǆǕǂǊ (+19 ǂǑǝ +56 Ǎǐǎ.), ǆǎǟ ǔǕǊǓ 
ǕǊǍƾǓ, ǐǍǝǗǚǎǂ ǔǘǆǅǝǎ ǐǊ ǆǑǊǘǆǊǒƿǔǆǊǓ Ǖǐǖ ǋǌƽǅǐǖ ǂǎǂǍƾǎǐǖǎ ǔǕǂǉǆǒǝǕǈǕǂ, Ǎǆ Ǖǐ ǔǘǆǕǊǋǝ ǅǆǀǋǕǈ 
ǎǂ ǅǊǂǍǐǒǗǟǎǆǕǂǊ ǆǋ ǎƾǐǖ ǔǕǊǓ +2 ǍǐǎƽǅǆǓ. 

 

ƶƲƩƳƧƴƫƧƴ: ƣǍǆǕƽǃǌǈǕǆǓ ǐǊ ǆǑǊǘǆǊǒǈǍǂǕǊǋƾǓ ǑǒǐǔǅǐǋǀǆǓ, ǂǎ ǋǂǊ ǃǆǌǕǊǟǎǐǎǕǂǊ ǐǊ ǑǒǐǔǅǐǋǀǆǓ ǄǊǂ Ǖǈ 
ǇƿǕǈǔǈ 

Ʊ ƦǆǀǋǕǈǓ ƧǑǊǘǆǊǒǈǍǂǕǊǋǟǎ ƲǒǐǔǅǐǋǊǟǎ ǔǕǊǓ ƶǑǈǒǆǔǀǆǓ ǑǂǒǂǍƾǎǆǊ ǂǍǆǕƽǃǌǈǕǐǓ Ǖǐǎ ƱǋǕǟǃǒǊǐ ǔǆ 
ǔǘƾǔǈ Ǎǆ Ǖǐǎ ƴǆǑǕƾǍǃǒǊǐ, ǔǕǊǓ 99,9 (ǂǑǝ 100,6) ǍǐǎƽǅǆǓ, ǔǕǂ ǀǅǊǂ ǆǑǀǑǆǅǂ ǔǆ ǔǘƾǔǈ Ǎǆ Ǖǂ ǂǎǕǀǔǕǐǊǘǂ 
ǑǆǒǖǔǊǎƽ (98,6 ǍǐǎƽǅǆǓ). ƣǑǝ ǕǊǓ ǆǑǊǍƾǒǐǖǓ ǍǆǕǂǃǌǈǕƾǓ Ǖǐǖ ǅǆǀǋǕǈ, ǐǊ ǉǆǕǊǋƾǓ ǆǋǕǊǍƿǔǆǊǓ ǄǊǂ Ǖǈǎ 
Ǖǒƾǘǐǖǔǂ ǋǂǕƽǔǕǂǔǈ Ǖǚǎ ǆǑǊǘǆǊǒƿǔǆǚǎ ǂǑǐǅǖǎǂǍǟǎǐǎǕǂǊ, ǝǑǚǓ ǋǂǊ ǐǊ ǂǎǕǀǔǕǐǊǘǆǓ ǄǊǂ Ǖǈǎ 
Ǖǒƾǘǐǖǔǂ ǇƿǕǈǔǈ, ǝǍǚǓ ǐǊ ǑǒǐǃǌƾǙǆǊǓ ǄǊǂ Ǖǈ ǃǒǂǘǖǑǒǝǉǆǔǍǈ ǆǏƾǌǊǏƿ ǕǈǓ ǃǆǌǕǊǟǎǐǎǕǂǊ. 
ƣǎǂǌǖǕǊǋǝǕǆǒǂ, ǐ ǅǆǀǋǕǈǓ Ǖǚǎ ǆǋǕǊǍƿǔǆǚǎ ǄǊǂ Ǖǈǎ Ǖǒƾǘǐǖǔǂ ǋǂǕƽǔǕǂǔǈ Ǖǚǎ ǆǑǊǘǆǊǒƿǔǆǚǎ 

ǖǑǐǘǚǒǆǀ ǔǕǊǓ +18 (ǂǑǝ +25) ǍǐǎƽǅǆǓ, ǆǎǟ ǐǊ ǆǋǕǊǍƿǔǆǊǓ ǄǊǂ Ǖǈǎ Ǖǒƾǘǐǖǔǂ ǇƿǕǈǔǈ ǋǂǕǂǄǒƽǗǐǖǎ 
ǆǑǀǔǈǓ ǍǊǋǒƿ ǂǑǐǋǌǊǍƽǋǚǔǈ (+20 ǂǑǝ +22 Ǎǐǎ. ǐ ǅǆǀǋǕǈǓ). ƤǆǌǕǀǚǔǈ ǔǈǍǆǊǟǎǆǕǂǊ ǂǎǕǀǉǆǕǂ ǔǕǊǓ 
ǑǒǐǃǌƾǙǆǊǓ ǄǊǂ Ǖǈ ǇƿǕǈǔǈ Ǖǐǖ ǆǑǝǍǆǎǐǖ ǕǒǊǍƿǎǐǖ (+11 ǂǑǝ +4 Ǎǐǎ. Ǖǐ ǔǘǆǕǊǋǝ ǊǔǐǇǞǄǊǐ), ǆǎǟ 
ǂǎǐǅǊǋƽ ǋǊǎǆǀǕǂǊ ǋǂǊ ǐ ǅǆǀǋǕǈǓ ǔǕǊǓ ǑǒǐǃǌƾǙǆǊǓ ǄǊǂ Ǖǈǎ ǂǑǂǔǘǝǌǈǔǈ (+3 ǂǑǝ -3 Ǎǐǎ. ǐ ǔǘǆǕǊǋǝǓ 
ǅǆǀǋǕǈǓ). ƴǕǊǓ ǕǊǍƾǓ, Ǖǐ ǔǘǆǕǊǋǝ ǊǔǐǇǞǄǊǐ ǋǊǎǆǀǕǂǊ ǆǋ ǎƾǐǖ ǔǕǊǓ -11 ǍǐǎƽǅǆǓ, ǆǎǟ Ǖǐ 25% (ǂǑǝ 31%) Ǖǚǎ 
ǆǑǊǘǆǊǒƿǔǆǚǎ ǅǈǌǟǎǆǊ ǂǑǒǝǔǋǐǑǕǈ ǆǑǊǘǆǊǒǈǍǂǕǊǋƿ ǌǆǊǕǐǖǒǄǀǂ, Ǖǐ 32% ǆǑǊǔǈǍǂǀǎǆǊ Ǖǈǎ ǂǎǆǑƽǒǋǆǊǂ 

ǇƿǕǈǔǈǓ ǚǓ ǃǂǔǊǋǝǕǆǒǐ ǆǍǑǝǅǊǐ ǔǕǈ ǌǆǊǕǐǖǒǄǀǂ Ǖǐǖ ǋǂǊ ǂǑǝ ƾǎǂ 18% Ǖǈǎ ǂǎǆǑƽǒǋǆǊǂ ǋǆǗǂǌǂǀǚǎ 

ǋǀǎǈǔǈǓ ǋǂǊ Ǖǈǎ Ǖǒƾǘǐǖǔǂ ǐǊǋǐǎǐǍǊǋƿ ǔǖǄǋǖǒǀǂ ǂǍǗǝǕǆǒǆǓ (ǋǆǗǂǌǂǊǂǋǐǀ ƾǌǆǄǘǐǊ, ǋǂǉǖǔǕƾǒǈǔǈ 

ǆǊǔǑǒƽǏǆǚǎ ƦǈǍǐǔǀǐǖ, ǖǙǈǌƿ ǗǐǒǐǌǐǄǀǂ ǋ.ǂ.). 

ƴǆ ǆǑǀǑǆǅǐ ǃǂǔǊǋǟǎ ǋǌƽǅǚǎ Ǖǚǎ ƶǑǈǒǆǔǊǟǎ ǈ ǆǊǋǝǎǂ ǆǀǎǂǊ ǈ ǂǋǝǌǐǖǉǈ: 

Ʊ ǅǆǀǋǕǈǓ ǆǑǊǘǆǊǒǈǍǂǕǊǋǟǎ ǑǒǐǔǅǐǋǊǟǎ ǔǕǂ ưǆǎǐǅǐǘǆǀǂ – ƧǔǕǊǂǕǝǒǊǂ – ƵǐǖǒǊǔǕǊǋƽ ƲǒǂǋǕǐǒǆǀǂ 

ǍǆǊǟǎǆǕǂǊ ǋǂǊ Ǖǐǎ ƱǋǕǟǃǒǊǐ, ǔǕǊǓ 111,4 (ǂǑǝ 125,2) ǍǐǎƽǅǆǓ, ǔǆ ǘǂǍǈǌǝǕǆǒǐ ǆǑǀǑǆǅǐ ƾǎǂǎǕǊ Ǖǐǖ 

ǂǎǕǀǔǕǐǊǘǐǖ ǑǆǒǖǔǊǎǐǞ (124,1 Ǎǐǎ.). ƱǊ ǆǋǕǊǍƿǔǆǊǓ ǄǊǂ Ǖǈǎ Ǒǐǒǆǀǂ ǕǈǓ ǕǒƾǘǐǖǔǂǓ ǋǂǕƽǔǕǂǔǈǓ Ǖǚǎ 

ǆǑǊǘǆǊǒƿǔǆǚǎ ǘƽǎǐǖǎ ƾǅǂǗǐǓ (+42 ǂǑǝ +56 Ǎǐǎ. Ǖǐ ǊǔǐǇǞǄǊǐ), ǆǎǟ ǋǂǊ ǔǕǊǓ ǆǋǕǊǍƿǔǆǊǓ ǄǊǂ Ǖǈǎ 
Ǖǒƾǘǐǖǔǂ ǇƿǕǈǔǈ, ǐ ǔǘǆǕǊǋǝǓ ǅǆǀǋǕǈǓ ǍǆǊǟǎǆǕǂǊ (ǔǕǊǓ +21 ǂǑǝ +40 Ǎǐǎ.). ƱǊ ǑǒǐǃǌƾǙǆǊǓ ǄǊǂ Ǖǈ 
ǃǒǂǘǖǑǒǝǉǆǔǍǈ ǇƿǕǈǔǈ ǆǑǊǅǆǊǎǟǎǐǎǕǂǊ (ǔǕǊǓ -18 ǂǑǝ -8 Ǎǐǎ. Ǖǐ ǊǔǐǇǞǄǊǐ), ǂǎǕǀǉǆǕǂ ǂǑǝ ǆǋǆǀǎǆǓ 
ǄǊǂ Ǖǈǎ ǂǑǂǔǘǝǌǈǔǈ Ǖǐǖ ǋǌƽǅǐǖ (-19 ǂǑǝ -22 Ǎǐǎ. Ǖǐ ǊǔǐǇǞǄǊǐ). Ʊ ǅǆǀǋǕǈǓ Ǖǚǎ ǕǊǍǟǎ 
ǅǊǂǍǐǒǗǟǎǆǕǂǊ ǔǕǊǓ -16 (ǂǑǝ -8) ǍǐǎƽǅǆǓ, ǆǎǟ ǕƾǌǐǓ, ǑǆǒǊǐǒǀǇǆǕǂǊ ǔǕǐ 20% (ǂǑǝ 44%) Ǖǐ ǑǐǔǐǔǕǝ 
Ǖǚǎ ǆǑǊǘǆǊǒƿǔǆǚǎ Ǒǐǖ ǂǎǂǗƾǒǆǊ ǂǑǒǝǔǋǐǑǕǈ ǆǑǊǘǆǊǒǈǍǂǕǊǋƿ ǌǆǊǕǐǖǒǄǀǂ, Ǎǆ ƾǎǂ 27% ǎǂ ǋǒǀǎǆǊ ǚǓ 
ǃǂǔǊǋǝ ǌǆǊǕǐǖǒǄǊǋǝ ǆǍǑǝǅǊǐ Ǖǈǎ ǂǎǆǑƽǒǋǆǊǂ ǇƿǕǈǔǈǓ, Ǖǐ 13% Ǖǈǎ ǂǎǆǑƽǒǋǆǊǂ ǋǆǗǂǌǂǀǚǎ ǋǀǎǈǔǈǓ 
ǋǂǊ Ǖǐ 34% Ǖǈǎ Ǖǒƾǘǐǖǔǂ ǐǊǋǐǎǐǍǊǋƿ ǔǖǄǋǖǒǀǂ. 

ƲǕǚǕǊǋƽ ǋǊǎǆǀǕǂǊ ǐ ǅǆǀǋǕǈǓ ǑǒǐǔǅǐǋǊǟǎ ǔǕǐǖǓ ƧǎǅǊƽǍǆǔǐǖǓ ƸǒǈǍǂǕǐǑǊǔǕǚǕǊǋǐǞǓ ƱǒǄǂǎǊǔǍǐǞǓ 

(ǅǆǎ ǑǆǒǊǌǂǍǃƽǎǐǎǕǂǊ ǐǊ ƵǒƽǑǆǇǆǓ) Ǖǐǎ ƱǋǕǟǃǒǊǐ, ǔǕǊǓ 101,9 (ǂǑǝ 112,6) ǍǐǎƽǅǆǓ, ǔǆ ǆǌǂǗǒǟǓ 
ǘǂǍǈǌǝǕǆǒǂ ǆǑǀǑǆǅǂ ǔǆ ǔǞǄǋǒǊǔǈ Ǎǆ ǑƾǒǖǔǊ (104,8 Ǎǐǎ.). ƱǊ ǆǋǕǊǍƿǔǆǊǓ ǄǊǂ Ǖǈǎ Ǖǒƾǘǐǖǔǂ 
ǋǂǕƽǔǕǂǔǈ Ǖǚǎ ǆǑǊǘǆǊǒƿǔǆǚǎ ǍǆǕǂǃƽǌǌǐǎǕǂǊ ǂǒǎǈǕǊǋƽ (-12 ǂǑǝ +15 Ǎǐǎ. Ǖǐ ǔǘǆǕǊǋǝ ǊǔǐǇǞǄǊǐ), ǆǎǟ 
Ǖǐ ǊǔǐǇǞǄǊǐ Ǖǚǎ +4 Ǎǐǎƽǅǚǎ ǔǕǊǓ ǆǋǕǊǍƿǔǆǊǓ ǕǈǓ ǕǒƾǘǐǖǔǂǓ ǇƿǕǈǔǈǓ ǑǂǒǂǍƾǎǆǊ ǔǕǂ ǀǅǊǂ ǆǑǀǑǆǅǂ. 
ƴǘǆǕǊǋƽ Ǎǆ ǕǊǓ ǑǒǐǃǌƾǙǆǊǓ ǕǈǓ ǃǒǂǘǖǑǒǝǉǆǔǍǈǓ ǑǐǒǆǀǂǓ ǕǈǓ ǇƿǕǈǔǈǓ, ǐ ǔǘǆǕǊǋǝǓ ǅǆǀǋǕǈǓ ǘƽǎǆǊ 
ƾǅǂǗǐǓ ǋǂǊ ǋǊǎǆǀǕǂǊ ǔǕǊǓ +15 (ǂǑǝ +20) ǍǐǎƽǅǆǓ. ƣǑǝ Ǖǂ ǖǑǝǌǐǊǑǂ ǔǕǐǊǘǆǀǂ, ǔǕǊǓ ǑǒǐǃǌƾǙǆǊǓ ǄǊǂ 
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Ǖǈǎ ǂǑǂǔǘǝǌǈǔǈ ǋǂǕǂǄǒƽǗǆǕǂǊ ǆǑǀǔǈǓ ǑǕǟǔǈ, Ǎǆ Ǖǐ ǊǔǐǇǞǄǊǐ ǎǂ ǋǊǎǆǀǕǂǊ ǔǕǊǓ +4 (ǂǑǝ +20) 
ǍǐǎƽǅǆǓ. ƴǕǊǓ ǑǒǐǔǅǐǋǀǆǓ ǄǊǂ ǕǊǓ ǕǊǍƾǓ, ǐ ǊǔǐǔǋǆǌǊǔǍƾǎǐǓ ǅǆǀǋǕǈǓ  ǘƽǎǆǊ 8 ǍǐǎƽǅǆǓ, ǆǎǟ ǕƾǌǐǓ, Ǖǐ 

ǑǐǔǐǔǕǝ ǆǋǆǀǎǚǎ Ǒǐǖ ǅǈǌǟǎǐǖǎ ǂǎǆǍǑǝǅǊǔǕǈ ǆǑǊǘǆǊǒǈǍǂǕǊǋƿ ǌǆǊǕǐǖǒǄǀǂ ǋǊǎǆǀǕǂǊ ǔǕǐ 59% (ǂǑǝ 
30%), Ǎǆ Ǖǐ 60% Ǖǚǎ ǆǑǊǘǆǊǒƿǔǆǚǎ ǎǂ ǂǎǂǗƾǒǆǊ Ǖǈǎ ǂǎǆǑǂǒǋƿ ǇƿǕǈǔǈ ǚǓ ǔǈǍǂǎǕǊǋǝǕǆǒǐ 

ǑǒǝǔǋǐǍǍǂ ǋǂǊ ƾǎǂ 13% ǕǐǖǓ ǌǐǊǑǐǞǓ ǔǖǄǋǖǒǊǂǋǐǞǓ ǑǂǒƽǄǐǎǕǆǓ. 

ƣǎǐǅǊǋƽ ǋǊǎǆǀǕǂǊ ǐ ǅǆǀǋǕǈǓ ǆǑǊǘǆǊǒǈǍǂǕǊǋǟǎ ǑǒǐǔǅǐǋǊǟǎ ǔǕǊǓ ƦǊƽǗǐǒǆǓ ƧǑǊǘǆǊǒǈǍǂǕǊǋƾǓ 
ƦǒǂǔǕǈǒǊǝǕǈǕǆǓ ǐ ǐǑǐǀǐǓ ǗǉƽǎǆǊ ǔǕǊǓ 82,4 (ǂǑǝ 76,3) ǍǐǎƽǅǆǓ, ǔǆ ǆǌǂǗǒǟǓ ǖǙǈǌǝǕǆǒǂ ǆǑǀǑǆǅǂ 
ǔǆ ǔǞǄǋǒǊǔǈ Ǎǆ Ǖǂ ǂǎǕǀǔǕǐǊǘǂ ǑǆǒǔǊǎƽ (77,9 Ǎǐǎ.). ƴǕǐǖǓ ǃǂǔǊǋǐǞǓ ǅǆǀǋǕǆǓ, Ǖǐ ǂǒǎǈǕǊǋǝ ǊǔǐǇǞǄǊǐ 
ǔǕǊǓ ǆǋǕǊǍƿǔǆǊǓ ǄǊǂ Ǖǈǎ Ǖǒƾǘǐǖǔǂ ǋǂǕƽǔǕǂǔǈ Ǖǚǎ ǆǑǊǘǆǊǒƿǔǆǚǎ ǘƽǎǆǊ ƽǌǌǆǓ 5 ǍǐǎƽǅǆǓ (ǔǕǊǓ -21 

Ǎǐǎ.), ǆǎǟ ǔǕǊǓ ǆǋǕǊǍƿǔǆǊǓ ǄǊǂ Ǖǈǎ Ǖǒƾǘǐǖǔǂ ǇƿǕǈǔǈ ǅǆǎ ǋǂǕǂǄǒƽǗǆǕǂǊ ǋǂǍǀǂ ǐǖǔǊǂǔǕǊǋƿ ǍǆǕǂǃǐǌƿ 
(-1 Ǎǐǎ. Ǖǐ ǊǔǐǇǞǄǊǐ). ƱǊ ǑǒǐǃǌƾǙǆǊǓ ǄǊǂ Ǖǈ ǃǒǂǘǖǑǒǝǉǆǔǍǈ ǆǏƾǌǊǏǈ ǕǈǓ ǇƿǕǈǔǈǓ ǃǆǌǕǊǟǎǐǎǕǂǊ (+10 
ǂǑǝ -14 Ǎǐǎ. Ǖǐ ǊǔǐǇǞǄǊǐ), ǆǎǟ ǔǕǊǓ ǑǒǐǃǌƾǙǆǊǓ ǄǊǂ Ǖǈǎ ǂǑǂǔǘǝǌǈǔǈ, Ǖǐ ǔǘǆǕǊǋǝ ǊǔǐǇǞǄǊǐ 
ǂǖǏƽǎǆǕǂǊ ǋǂǕƽ 5 ǍǐǎƽǅǆǓ, ǔǕǊǓ +9. ƱǊ ǑǒǐǔǅǐǋǀǆǓ ǄǊǂ ǕǊǓ ǕǊǍƾǓ ǑǂǒǂǍƾǎǐǖǎ ǆǌǂǗǒǟǓ 
ǂǑǐǑǌǈǉǚǒǊǔǕǊǋƾǓ (ǔǕǊǓ -6 ǂǑǝ -8 Ǎǐǎ. ǐ ǅǆǀǋǕǈǓ), ǆǎǟ ǕƾǌǐǓ, ǅǊǂǍǐǒǗǟǎǆǕǂǊ ǆǋ ǎƾǐǖ ǔǕǐ 24% Ǖǐ 
ǑǐǔǐǔǕǝ Ǖǚǎ ǆǑǊǘǆǊǒƿǔǆǚǎ Ǒǐǖ ǅǈǌǟǎǆǊ ǂǑǒǝǔǋǐǑǕǈ ǆǑǊǘǆǊǒǈǍǂǕǊǋƿ ǌǆǊǕǐǖǒǄǀǂ, Ǎǆ Ǖǐ 27% ǎǂ 
ǂǎǂǗƾǒǆǊ Ǖǈǎ ǂǎǆǑƽǒǋǆǊǂ ǇƿǕǈǔǈǓ, Ǖǐ 28% Ǖǈǎ ǂǎǆǑƽǒǋǆǊǂ ǋǆǗǂǌǂǀǚǎ ǋǀǎǈǔǈǓ ǋǂǊ Ǖǐ 13% ƽǌǌǐǖǓ 
ǑǂǒƽǄǐǎǕǆǓ ǚǓ Ǖǂ ǃǂǔǊǋǝǕǆǒǂ ǆǍǑǝǅǊǂ ǌǆǊǕǐǖǒǄǀǂǓ Ǖǐǖ.  

ƲǀǎǂǋǂǓ 5: ƦǆǀǋǕǈǓ ƧǑǊǘǆǊǒǈǍǂǕǊǋǟǎ ƲǒǐǔǅǐǋǊǟǎ ǔǕǊǓ ƶǑǈǒǆǔǀǆǓ 
ƵǐǍƾǂǓ ƣǋǒǂǀǆǓ ǕǊǍƾǓ ƮƾǔǐǓ ǝǒǐǓ 

ƶǑǈǒǆǔǀǆǓ 

(2000-2010=100) 

Min Max 2001-2017 2013 2014 2015 2016 2017 

55.9 

(ƴ. 2012) 
140.2 

(ƫǐǞǌ. 2000) 87.6 
75,3 93,3 78,2 79,3 92,7 

2017 

ƫ Ʒ Ʈ ƣ Ʈ ƫ ƫ ƣ ƴ Ʊ Ư Ʀ 

84,0 82,3 83,8 88,2 92,3 97,3 99,0 101,0 99,1 98,6 96,2 90,6 

2018 

ƫ Ʒ Ʈ ƣ Ʈ ƫ ƫ ƣ ƴ Ʊ Ư Ʀ 

88,0 93,7 92,4 100,3 105,5 107,4 99,7 92.6 100.6 99,9   

ƴǈǍǆǊǟǔǆǊǓ: Ʊ ǅǆǀǋǕǈǓ ǆǑǊǘǆǊǒǈǍǂǕǊǋǟǎ ǑǒǐǔǅǐǋǊǟǎ ǖǑǐǌǐǄǀǇǆǕǂǊ Ǎǆ ǃƽǔǈ Ǖǈǎ ǋǂǕƽǔǕǂǔǈ ǕǈǓ ǆǑǊǘǆǀǒǈǔǈǓ, 

ǋǂǉǟǓ ǋǂǊ ǕǊǓ ǆǋǕǊǍƿǔǆǊǓ ǋǂǊ ǕǊǓ ǑǒǐǃǌƾǙǆǊǓ ǄǊǂ Ǖǈǎ Ǒǐǒǆǀǂ ǕǈǓ ǇƿǕǈǔǈǓ.  

ƲǈǄƿ: IOBE 

ƦǊƽǄǒǂǍǍǂ 5: ƦǆǀǋǕǈǓ ƧǑǊǘǆǊǒǈǍǂǕǊǋǟǎ ƲǒǐǔǅǐǋǊǟǎ ǔǕǊǓ ƶǑǈǒǆǔǀǆǓ  

(2000-2010=100) 
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Ʊ ǅǆǀǋǕǈǓ ǆǑǊǘǆǊǒǈǍǂǕǊǋǟǎ ǑǒǐǔǅǐǋǊǟǎ ǔǕǈǎ ƲǌǈǒǐǗǐǒǊǋƿ ǋǂǊ ƣǎƽǑǕǖǏǈ ƭǐǄǊǔǍǊǋǐǞ ǋǊǎǆǀǕǂǊ 
ƾǎǕǐǎǂ ǂǎǐǅǊǋƽ Ǖǐǎ ƱǋǕǟǃǒǊǐ ǔǆ ǔǘƾǔǈ Ǎǆ Ǖǐǎ ƴǆǑǕƾǍǃǒǊǐ, ǔǕǊǓ 78,9 (ǂǑǝ 52,9) ǍǐǎƽǅǆǓ, ǔǆ 
ǘǂǍǈǌǝǕǆǒǐ ǆǑǀǑǆǅǐ ǔǆ ǔǘƾǔǈ Ǎǆ Ǖǐ ǂǎǕǀǔǕǐǊǘǐ ǑǆǒǔǊǎǝ (81,7 Ǎǐǎ.). ƱǊ ǆǋǕǊǍƿǔǆǊǓ ǄǊǂ Ǖǈǎ Ǖǒƾǘǐǖǔǂ 

ǋǂǕƽǔǕǂǔǈ Ǖǚǎ ǆǑǊǘǆǊǒƿǔǆǚǎ ǃǆǌǕǊǟǎǐǎǕǂǊ (-8 ǂǑǝ -50 Ǎǐǎ. ǐ ǅǆǀǋǕǈǓ), ǝǑǚǓ ǋǂǊ ǐǊ ǆǋǕǊǍƿǔǆǊǓ ǄǊǂ 

Ǖǈǎ Ǖǒƾǘǐǖǔǂ ǇƿǕǈǔǈ (-3 ǂǑǝ -33 Ǎǐǎ. ǐ ǅǆǀǋǕǈǓ), Ǎǆ Ǖǐǎ ǅǆǀǋǕǈ Ǖǚǎ -18 Ǎǐǎƽǅǚǎ ǔǕǊǓ ǑǒǐǃǌƾǙǆǊǓ 

ǄǊǂ Ǖǈ ǃǒǂǘǖǑǒǝǉǆǔǍǈ Ǒǐǒǆǀǂ ǕǈǓ ǎǂ ǋǆǒǅǀǇǆǊ ǆǑǀǔǈǓ ƾǅǂǗǐǓ (-3 ǂǑǝ -25 Ǎǐǎ.). ƴǕǊǓ ǑǒǐǃǌƾǙǆǊǓ 
ǄǊǂ Ǖǈǎ ǂǑǂǔǘǝǌǈǔǈ Ǖǐǖ ǋǌƽǅǐǖ Ǖǐ ǔǘǆǕǊǋǝ ǊǔǐǇǞǄǊǐ ǆǑǀǔǈǓ ǂǎǂǋƽǍǑǕǆǊ (+14 ǂǑǝ -8 Ǎǐǎ.), ǆǎǟ 
ǚǓ ǑǒǐǓ ǕǊǓ ǑǒǐǃǌƾǙǆǊǓ ǄǊǂ ǕǊǓ ǕǊǍƾǓ, ǈ ǂǑǐǑǌǈǉǚǒǊǔǕǊǋƿ Ǖƽǔǈ ǆǏǐǍǂǌǞǎǆǕǂǊ ǋǂǊ ǐ ǔǘǆǕǊǋǝǓ ǅǆǀǋǕǈǓ 
ǊǔǐǔǋǆǌǀǇǆǕǂǊ (ǂǑǝ -4 Ǎǐǎ.). ƵƾǌǐǓ, Ǖǐ 36% (ǂǑǝ 25%) Ǖǚǎ ǆǑǊǘǆǊǒƿǔǆǚǎ ǅǈǌǟǎǆǊ ǂǑǒǝǔǋǐǑǕǈ 
ǆǑǊǘǆǊǒǈǍǂǕǊǋƿ ǌǆǊǕǐǖǒǄǀǂ, Ǎǆ Ǖǐ 32% ǎǂ ǆǑǊǔǈǍǂǀǎǆǊ Ǖǈǎ ǂǎǆǑƽǒǋǆǊǂ ǇƿǕǈǔǈǓ ǋǂǊ Ǖǐ 19% Ǖǈǎ 
ǂǎǆǑƽǒǋǆǊǂ ǋǆǗǂǌǂǀǚǎ ǋǀǎǈǔǈǓ ǚǓ Ǖǂ ǋǖǒǊǝǕǆǒǂ ǑǒǐǔǋǝǍǍǂǕǂ ǔǕǈ ǌǆǊǕǐǖǒǄǀǂ Ǖǐǖ. 

ƴǆ ǖǙǈǌǝǕǆǒǂ ǆǑǀǑǆǅǂ ǋǊǎǐǞǎǕǂǊ ǐǊ ǆǑǊǘǆǊǒǈǍǂǕǊǋƾǓ ǑǒǐǔǅǐǋǀǆǓ ǔǕǊǓ ƸǆǒǔǂǀǆǓ ƮǆǕǂǗǐǒƾǓ, Ǎǆ Ǖǐǎ 
ǔǘǆǕǊǋǝ ǅǆǀǋǕǈ ǎǂ ǆǎǊǔǘǞǆǕǂǊ Ǖǐǎ ƱǋǕǟǃǒǊǐ ǔǕǊǓ 122,3 (ǂǑǝ 118,7) ǍǐǎƽǅǆǓ, ǔǆ ǂǎǟǕǆǒǐ ǆǑǀǑǆǅǐ ǔǆ 
ǔǘƾǔǈ Ǎǆ Ǖǐ ǂǎǕǀǔǕǐǊǘǐ ǑǆǒǔǊǎǝ (90,7 Ǎǐǎ.). ƱǊ ǆǋǕǊǍƿǔǆǊǓ ǄǊǂ Ǖǈǎ Ǖǒƾǘǐǖǔǂ ǋǂǕƽǔǕǂǔǈ Ǖǚǎ 
ǆǑǊǘǆǊǒƿǔǆǚǎ ǘƽǎǐǖǎ ƿǑǊǂ ƾǅǂǗǐǓ (+56 ǂǑǝ +59 Ǎǐǎ. ǐ ǅǆǀǋǕǈǓ), ǆǎǟ ǋǂǊ Ǖǐ ǊǔǐǇǞǄǊǐ Ǖǚǎ +49 
Ǎǐǎƽǅǚǎ Ǖǚǎ ǆǋǕǊǍƿǔǆǚǎ ǄǊǂ Ǖǈǎ Ǖǒƾǘǐǖǔǂ ǇƿǕǈǔǈ ǂǖǏƽǎǆǕǂǊ ǐǒǊǂǋƽ ǔǕǊǓ +51 ǍǐǎƽǅǆǓ. ƱǊ 
ǑǒǐǃǌƾǙǆǊǓ ǄǊǂ Ǖǈ ǃǒǂǘǖǑǒǝǉǆǔǍǈ Ǒǐǒǆǀǂ ǕǈǓ ǇƿǕǈǔǈǓ ǃǆǌǕǊǟǎǐǎǕǂǊ ǆǑǀǔǈǓ (ǔǕǊǓ +27 ǂǑǝ +13 
ǍǐǎƽǅǆǓ ǐ ǅǆǀǋǕǈǓ.), ǆǎǟ ǔǕǊǓ ǑǒǐǃǌƾǙǆǊǓ ǄǊǂ Ǖǈǎ ǂǑǂǔǘǝǌǈǔǈ Ǖǐǖ ǋǌƽǅǐǖ Ǖǐ ǔǘǆǕǊǋǝ ǊǔǐǇǞǄǊǐ 
ǂǖǏƽǎǆǕǂǊ ǔǕǊǓ +9 (ǂǑǝ -5) ǍǐǎƽǅǆǓ. Ʊ ǊǔǐǔǋǆǌǊǔǍƾǎǐǓ ǅǆǀǋǕǈǓ ǕǊǍǟǎ ǘƽǎǆǊ 4 ǍǐǎƽǅǆǓ, ǆǎǟ ǕƾǌǐǓ, 
Ǖǐ 53% (ǂǑǝ 36%) Ǖǚǎ ǆǑǊǘǆǊǒƿǔǆǚǎ ǅǈǌǟǎǆǊ ǂǎǆǍǑǝǅǊǔǕǈ ǆǑǊǘǆǊǒǈǍǂǕǊǋƿ ǌǆǊǕǐǖǒǄǀǂ, Ǎǆ Ǖǐ 31% ǎǂ 
ǆǑǊǔǈǍǂǀǎǆǊ Ǖǈǎ ǂǎǆǑƽǒǋǆǊǂ ǋǆǗǂǌǂǀǚǎ ǋǀǎǈǔǈǓ ǚǓ Ǖǐ ǃǂǔǊǋǝǕǆǒǐ ǆǍǑǝǅǊǐ ǔǕǈ ǌǆǊǕǐǖǒǄǀǂ ǕǐǖǓ. 

  



Οκʏώβριος 2018 ΙΟΒΕ - DG ECFIN: Έρεʐʆα Οικοʆοʅικής Σʐγκʐρίας 

 

 15 

ƬƣƵƣƯƣƭƺƵƫƬƩ ƧƮƲƫƴƵƱƴƶƯƩ 

ƴǈǍǂǎǕǊǋƿ, ǑǆǒǂǊǕƾǒǚ ǂǎƽǋǂǍǙǈ ǕǈǓ ǋǂǕǂǎǂǌǚǕǊǋƿǓ ǆǍǑǊǔǕǐǔǞǎǈǓ 

Ʊ ǅǆǀǋǕǈǓ ǋǂǕǂǎǂǌǚǕǊǋƿǓ ǆǍǑǊǔǕǐǔǞǎǈǓ ǆǎǊǔǘǞǆǕǂǊ ǄǊǂ ǕƾǕǂǒǕǐ Ǎƿǎǂ Ǖǐǎ ƱǋǕǟǃǒǊǐ, ǑǆǒǊǔǔǝǕǆǒǐ 
ǂǑǝ ǕǐǖǓ ǑǒǐǈǄǐǞǍǆǎǐǖǓ ǍƿǎǆǓ, Ǎǆ ǂǑǐǕƾǌǆǔǍǂ ǎǂ ǅǊǂǍǐǒǗǚǉǆǀ ǔǕǊǓ -38,3 ǍǐǎƽǅǆǓ (ǂǑǝ -44,9 

Ǖǐǎ ƴǆǑǕƾǍǃǒǊǐ), ǆǑǀǑǆǅǐ Ǒǐǖ ǆǀǎǂǊ Ǖǐ ǖǙǈǌǝǕǆǒǐ Ǖǚǎ ǕǆǌǆǖǕǂǀǚǎ ǕǒǆǊǔƿǍǊǔǊ ǆǕǟǎ. Ʃ ƽǎǐǅǐǓ 
ǆǋǑǐǒǆǞǆǕǂǊ ǋǖǒǀǚǓ ǂǑǝ ǕǊǓ ǔǈǍǂǎǕǊǋƽ ǋǂǌǞǕǆǒǆǓ ǑǒǐǃǌƾǙǆǊǓ Ǖǚǎ ǎǐǊǋǐǋǖǒǊǟǎ ǄǊǂ Ǖǈǎ 

ǐǊǋǐǎǐǍǊǋƿ ǋǂǕƽǔǕǂǔǈ ǕǈǓ ǘǟǒǂǓ, ǂǌǌƽ ǋǂǊ Ǖǈ ǅǊǋƿ ǕǐǖǓ, ǆǎǟ ǋǂǌǖǕǆǒǆǞǐǖǎ ǋǂǊ ǐǊ ǑǒǐǔǅǐǋǀǆǓ 
ǚǓ ǑǒǐǓ Ǖǈǎ ǂǎǆǒǄǀǂ. Ƶǐ ǄǆǄǐǎǝǓ ǝǕǊ ǈ ǘǟǒǂ ǃǒǀǔǋǆǕǂǊ ǆǋǕǝǓ ǑǒǐǄǒƽǍǍǂǕǐǓ ǑǒǐǔǂǒǍǐǄƿǓ ǍǆǕƽ 
ǂǑǝ ǐǋǕǟ ƾǕǈ ǋǂǊ ǈ ǔǖǎǆǘƿǓ ǋƽǍǙǈ ǕǈǓ ǂǎǆǒǄǀǂǓ, ǉǆǚǒǐǞǎǕǂǊ ǐǊ ǋǞǒǊǐǊ ǑǂǒƽǄǐǎǕǆǓ ǆǎǀǔǘǖǔǈǓ 
ǕǈǓ ǋǂǕǂǎǂǌǚǕǊǋƿǓ ǆǍǑǊǔǕǐǔǞǎǈǓ. ƴǆ ǂǖǕƾǓ ǕǊǓ ǆǑǊǅǒƽǔǆǊǓ ǑǒǐǔǕƾǉǈǋǆ ǑǒǐǔǗƽǕǚǓ ǈ ǉǆǕǊǋƿ 
ǆǑǆǎƾǒǄǆǊǂ ǕǈǓ ǑǊǉǂǎǐǌǐǄǐǞǍǆǎǈǓ ǘǂǌƽǒǚǔǈǓ ƿ Ǎǈ ǆǗǂǒǍǐǄƿǓ ǅǈǍǐǔǊǐǎǐǍǊǋǟǎ ǍƾǕǒǚǎ Ǒǐǖ 
ǆǀǘǂǎ ǑǒǐǄǒǂǍǍǂǕǊǔǕǆǀ ǄǊǂ Ǖǐ 2019. Ʋǂǒƽ Ǖǈǎ ǆǎǀǔǘǖǔǈ Ǖǐǖ ǅǆǀǋǕǈ, ǐǊ ΈǌǌǈǎǆǓ ǋǂǕǂǎǂǌǚǕƾǓ ǆǀǎǂǊ 
ǄǊǂ ǂǋǝǍǂ ƾǎǂ Ǎƿǎǂ ǐǊ Ǒǌƾǐǎ ǂǑǂǊǔǊǝǅǐǏǐǊ ǔǕǈǎ ƧƧ, ǆǎǟ Ǖǈǎ ǑǆǎǕƽǅǂ ǔǖǍǑǌǈǒǟǎǐǖǎ Ǖǂ 
ǎǐǊǋǐǋǖǒǊƽ ǂǑǝ Ǖǈ ƤǐǖǌǄǂǒǀǂ (-26,4 ǂǑǝ -24,4), Ǖǈǎ ƳǐǖǍǂǎǀǂ (-20,2 ǂǑǝ -19,9), Ǖǈǎ ƬǒǐǂǕǀǂ (-11,6 

ǂǑǝ -12,1) ǋǂǊ Ǖǈǎ ƥǂǌǌǀǂ (-11,3 ǂǑǝ -13,4). Ʊ ǍƾǔǐǓ ǅǆǀǋǕǈǓ ǑǂǒƾǍǆǊǎǆ ǆǑǀ ǕǈǓ ǐǖǔǀǂǓ ǔǕǂǉǆǒǝǓ 
ǋǂǊ ǔǕǊǓ ǅǞǐ ǇǟǎǆǓ ǋǂǊ ǅǊǂǍǐǒǗǟǉǈǋǆ ǔǕǊǓ -2,7 ǍǐǎƽǅǆǓ. ƣǎǐǅǊǋƿ Ǖƽǔǈ ǔǈǍǆǊǟǎǆǕǂǊ Ǖǐǎ ƱǋǕǟǃǒǊǐ 
ǔǆ 8 (ǂǑǝ 9 Ǖǐǎ ƴǆǑǕƾǍǃǒǊǐ) ǘǟǒǆǓ, ǆǎǟ ǉǆǕǊǋǝ ǑǒǝǔǈǍǐ ǅǊǂǕǈǒǐǞǎ 11 (ǂǑǝ 12) ǘǟǒǆǓ: ǐǊ 
ǔǋǂǎǅǊǎǂǃǊǋƾǓ (Ʀǂǎǀǂ, ƴǐǖǈǅǀǂ, ƷǊǎǌǂǎǅǀǂ), Ǖǐ ƭǐǖǏǆǍǃǐǞǒǄǐ, ǈ Ƶǔǆǘǀǂ, ǈ ƥǆǒǍǂǎǀǂ, ǈ ƮƽǌǕǂ, ǈ 
Ʊǌǌǂǎǅǀǂ, ǈ ƣǖǔǕǒǀǂ, ǈ ƫǒǌǂǎǅǀǂ ǋǂǊ Ǖǐ ƤƾǌǄǊǐ. ƣǎǂǌǖǕǊǋƽ: 

 ƣǊǔǉǈǕƿ ǃǆǌǕǀǚǔǈ ǔǕǊǓ ǑǒǐǃǌƾǙǆǊǓ ǄǊǂ Ǖǈǎ ǐǊǋǐǎǐǍǊǋƿ ǋǂǕƽǔǕǂǔǈ Ǖǚǎ ǎǐǊǋǐǋǖǒǊǟǎ 

ƱǊ ǑǒǐǃǌƾǙǆǊǓ Ǖǚǎ ǋǂǕǂǎǂǌǚǕǟǎ ǄǊǂ Ǖǈǎ ǐǊǋǐǎǐǍǊǋƿ ǋǂǕƽǔǕǂǔǈ Ǖǐǖ ǎǐǊǋǐǋǖǒǊǐǞ ǕǐǖǓ ǕǐǖǓ 

ǑǒǐǔǆǘǆǀǓ 12 ǍƿǎǆǓ ǋǊǎǐǞǎǕǂǊ Ǖǐǎ ƱǋǕǟǃǒǊǐ ǔǆ ǑǐǌǞ ǖǙǈǌǝǕǆǒǐ ǆǑǀǑǆǅǐ ǔǆ ǔǘƾǔǈ Ǎǆ Ǖǐǎ 
ƴǆǑǕƾǍǃǒǊǐ, Ǎǆ Ǖǐ ǔǘǆǕǊǋǝ ǅǆǀǋǕǈ ǎǂ ǅǊǂǍǐǒǗǟǎǆǕǂǊ ǔǕǊǓ -30,8 (ǂǑǝ -38,4) ǍǐǎƽǅǆǓ. Ƶǐ 45% (ǂǑǝ 
55%) Ǖǚǎ ǎǐǊǋǐǋǖǒǊǟǎ ǂǎǂǍƾǎǆǊ ǆǌǂǗǒƽ ƿ ǂǊǔǉǈǕƿ ǆǑǊǅǆǀǎǚǔǈ ǕǈǓ ǐǊǋǐǎǐǍǊǋƿǓ Ǖǐǖ ǋǂǕƽǔǕǂǔǈǓ, 
ǆǎǟ Ǖǐ 8% (ǂǑǝ 5%) ǑǒǐǃǌƾǑǆǊ ǍǊǋǒƿ ǃǆǌǕǀǚǔǈ. ƱǊ ǂǎǕǀǔǕǐǊǘǐǊ ǅǆǀǋǕǆǓ ǔǆ ƧƧ ǋǂǊ ƧǖǒǚǇǟǎǈ 

ǅǊǂǍǐǒǗǟǎǐǎǕǂǊ ǔǕǊǓ +1,1 ǋǂǊ -0,6 ǍǐǎƽǅǆǓ ǂǎǕǀǔǕǐǊǘǂ. 

 ƜǎǕǐǎǈ ǃǆǌǕǀǚǔǈ ǋǂǊ ǔǕǊǓ ǑǒǐǃǌƾǙǆǊǓ ǄǊǂ Ǖǈǎ ǐǊǋǐǎǐǍǊǋƿ ǋǂǕƽǔǕǂǔǈ ǕǈǓ ǘǟǒǂǓ 

Ʊ ǅǆǀǋǕǈǓ Ǖǚǎ ǑǒǐǃǌƾǙǆǚǎ Ǖǚǎ ǎǐǊǋǐǋǖǒǊǟǎ ǄǊǂ Ǖǈǎ ǐǊǋǐǎǐǍǊǋƿ ǋǂǕƽǔǕǂǔǈ ǕǈǓ ǘǟǒǂǓ ǕǐǖǓ Ǖǐ 

ǑǒǐǔǆǘƾǓ 12-Ǎǈǎǐ ǃǆǌǕǊǟǎǆǕǂǊ ǆǋ ǎƾǐǖ Ǖǐǎ ƱǋǕǟǃǒǊǐ ǋǂǊ ǅǊǂǍǐǒǗǟǎǆǕǂǊ ǔǕǊǓ -32,5 (ǂǑǝ -40,5) 

ǍǐǎƽǅǆǓ. Ƶǐ 49% (ǂǑǝ 60%) Ǖǚǎ ǋǂǕǂǎǂǌǚǕǟǎ ǑǒǐǃǌƾǑǆǊ ǆǌǂǗǒƽ ƿ ǂǊǔǉǈǕƿ ǆǑǊǅǆǀǎǚǔǈ ǕǈǓ 

ǐǊǋǐǎǐǍǊǋƿǓ ǋǂǕƽǔǕǂǔǈǓ ǕǈǓ ǘǟǒǂǓ, ƾǎǂǎǕǊ Ǖǐǖ 27% Ǖǐ ǐǑǐǀǐ ǂǎǂǍƾǎǆǊ ǆǋ ǎƾǐǖ ǔǕǂǉǆǒǝǕǈǕǂ. ƱǊ 
ǂǎǕǀǔǕǐǊǘǐǊ ǅǆǀǋǕǆǓ ǔǆ ƧƧ ǋǂǊ ƧǖǒǚǇǟǎǈ ǅǊǂǍǐǒǗǟǉǈǋǂǎ ǔǕǊǓ -6,9 ǋǂǊ -3,2 ǍǐǎƽǅǆǓ. 

 ƴǈǍǂǎǕǊǋƿ ǆǎǀǔǘǖǔǈ ǋǂǊ ǕǈǓ ǑǒǝǉǆǔǈǓ ǄǊǂ ǂǑǐǕǂǍǀǆǖǔǈ 

Ʊ ǅǆǀǋǕǈǓ ǕǈǓ ǑǒǝǉǆǔǈǓ ǄǊǂ ǂǑǐǕǂǍǀǆǖǔǈ ǕǐǖǓ ǑǒǐǔǆǘǆǀǓ 12 ǍƿǎǆǓ ǍǆǕǂǃƽǌǌǆǕǂǊ ǂǒǋǆǕƽ ǉǆǕǊǋƽ 
Ǖǐǎ ƱǋǕǟǃǒǊǐ, ǔǕǊǓ -69,3, (ǂǑǝ -75,3) ǍǐǎƽǅǆǓ. Ƶǐ 82% (ǂǑǝ 87%) Ǖǚǎ ǎǐǊǋǐǋǖǒǊǟǎ ǅǆǎ ǉǆǚǒǆǀ 
ǋǂǉǝǌǐǖ ǑǊǉǂǎƿ Ǖǈǎ ǂǑǐǕǂǍǀǆǖǔǈ ǔǕǐ ǆǑǝǍǆǎǐ 12Ǎǈǎǐ, ǆǎǟ Ǖǐ 14% (ǂǑǝ 10%) Ǖǈ ǉǆǚǒǆǀ ǑǊǉǂǎƿ 
ƿ ǑǐǌǞ ǑǊǉǂǎƿ. ƱǊ ǔǘǆǕǊǋǐǀ ǅǆǀǋǕǆǓ ǔǆ ƧƧ ǋǂǊ ƧǖǒǚǇǟǎǈ ǅǊǂǍǐǒǗǟǉǈǋǂǎ ǔǕǊǓ +1,9 ǋǂǊ -1,8 ǍǐǎƽǅǆǓ 

ǂǎǕǀǔǕǐǊǘǂ. 

 ƭǊǄǝǕǆǒǐ ǂǑǂǊǔǊǝǅǐǏǆǓ ǑǒǐǃǌƾǙǆǊǓ ǄǊǂ Ǖǈǎ Ǖƽǔǈ ǕǈǓ ǂǎǆǒǄǀǂǓ 

Ʊ ǅǆǀǋǕǈǓ ǑǒǝǃǌǆǙǈǓ ǄǊǂ Ǖǈǎ ǆǏƾǌǊǏǈ ǕǈǓ ǂǎǆǒǄǀǂǓ ǕǐǖǓ ǑǒǐǔǆǘǆǀǓ 12 ǍƿǎǆǓ ǍǆǊǟǎǆǕǂǊ ǋǂǊ Ǖǐǎ 

ƱǋǕǟǃǒǊǐ ǔǕǊǓ +20,6 (ǂǑǝ +25,4) ǍǐǎƽǅǆǓ. Ƶǐ ǑǐǔǐǔǕǝ Ǖǚǎ ǎǐǊǋǐǋǖǒǊǟǎ Ǒǐǖ ǑǒǐǃǌƾǑǆǊ ǍǊǋǒƿ ƿ 
ǂǊǔǉǈǕƿ ƽǎǐǅǐ ǕǈǓ ǂǎǆǒǄǀǂǓ ǅǊǂǍǐǒǗǟǎǆǕǂǊ ǔǕǐ 43% (ǂǑǝ 45%), Ǎǆ Ǖǐ 23% (ǂǑǝ 18%) Ǖǚǎ 
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ǆǒǚǕǈǉƾǎǕǚǎ ǎǂ ǂǎǂǍƾǎǆǊ ǍǊǋǒƿ ƿ ǂǊǔǉǈǕƿ Ǎǆǀǚǔƿ ǕǈǓ. ƱǊ ǂǎǕǀǔǕǐǊǘǐǊ ǅǆǀǋǕǆǓ ǔǆ ƧƧ ǋǂǊ ƧǖǒǚǇǟǎǈ 

ǅǊǂǍǐǒǗǟǉǈǋǂǎ ǔǕǊǓ +7 ǋǂǊ +5,3 ǍǐǎƽǅǆǓ ǂǎǕǀǔǕǐǊǘǂ. 

 ƣǑǐǑǌǈǉǚǒǊǔǕǊǋƾǓ ǕƽǔǆǊǓ ǔǕǊǓ ǑǒǐǃǌƾǙǆǊǓ Ǖǚǎ ǕǊǍǟǎ 

ΈǎǕǐǎǈ ǑǕǟǔǈ ǋǂǕǂǄǒƽǗǆǊ Ǖǐǎ ƴǆǑǕƾǍǃǒǊǐ ǐ ǅǆǀǋǕǈǓ ǔǕǊǓ ǑǒǐǃǌƾǙǆǊǓ ǍǆǕǂǃǐǌǟǎ ǔǕǊǓ ǕǊǍƾǓ ǕǐǖǓ 
ǑǒǐǔǆǘǆǀǓ 12 ǍƿǎǆǓ, ǗǉƽǎǐǎǕǂǓ ǔǕǊǓ -0,4 (ǂǑǝ +10,4) ǍǐǎƽǅǆǓ. Ƶǐ 38% (ǂǑǝ 36%) Ǖǚǎ ǎǐǊǋǐǋǖǒǊǟǎ 
ǑǒǐǃǌƾǑǆǊ ǆǋ ǎƾǐǖ ƽǎǐǅǐ ǕǊǍǟǎ Ǎǆ Ǖǐǎ ǀǅǊǐ ƿ ǕǂǘǞǕǆǒǐ ǒǖǉǍǝ ǋǂǊ Ǖǐ 38% (ǂǑǝ 42%) ǂǎǂǍƾǎǆǊ 
ǔǕǂǉǆǒǝǕǈǕǂ. ƱǊ ǂǎǕǀǔǕǐǊǘǐǊ ǅǆǀǋǕǆǓ ǔǆ ƧƧ ǋǂǊ ƧǖǒǚǇǟǎǈ ǅǊǂǍǐǒǗǟǉǈǋǂǎ ǔǕǊǓ +24,1 ǋǂǊ +20,1 
ǍǐǎƽǅǆǓ.  

 ƬǂǕǂǋǝǒǖǗǈ ǃǆǌǕǀǚǔǈ ǕǈǓ ǑǒǝǉǆǔǈǓ ǄǊǂ ǍǆǀǇǐǎǆǓ ǂǄǐǒƾǓ  

Η Ǒǒǝǉǆǔǈ Ǖǚǎ ǋǂǕǂǎǂǌǚǕǟǎ ǄǊǂ ǔǈǍǂǎǕǊǋƾǓ ǂǄǐǒƾǓ ǕǐǖǓ ǑǒǐǔǆǘǆǀǓ 12 ǍƿǎǆǓ (ǆǑǀǑǌǚǎ, 
ǈǌǆǋǕǒǊǋǟǎ ǔǖǔǋǆǖǟǎ ǋ.ǌǑ.) ǃǆǌǕǊǟǎǆǕǂǊ ǂǊǔǉǈǕƽ Ǖǐǎ ƱǋǕǟǃǒǊǐ, Ǎǆ Ǖǐ ǔǘǆǕǊǋǝ ǅǆǀǋǕǈ ǎǂ 
ǅǊǂǍǐǒǗǟǎǆǕǂǊ ǔǕǊǓ -33,2 (ǂǑǝ -47) ǍǐǎƽǅǆǓ. Ƶǐ 41% (ǂǑǝ 58%) Ǖǚǎ ǋǂǕǂǎǂǌǚǕǟǎ ǑǒǐǃǌƾǑǆǊ ǝǕǊ 
ǉǂ Ǒǒǐǃǆǀ ǔǆ ǌǊǄǝǕǆǒǆǓ ƿ ǑǐǌǞ ǌǊǄǝǕǆǒǆǓ ǅǂǑƽǎǆǓ, ǆǎǟ Ǖǐ 8% (ǂǑǝ 4%) ǂǎǂǍƾǎǆǊ Ǖǐ ǂǎǕǀǉǆǕǐ. ƱǊ 
ǆǖǒǚǑǂǛǋǐǀ ǅǆǀǋǕǆǓ ǅǊǂǍǐǒǗǟǎǐǎǕǂǊ ǔǕǊǓ -12,5 ǍǐǎƽǅǆǓ ǔǕǈǎ ƧƧ ǋǂǊ ǔǕǊǓ -14,3 ǍǐǎƽǅǆǓ ǔǕǈǎ 
ƧǖǒǚǇǟǎǈ. 

 ƣǞǏǈǔǈ Ǖǐǖ ǑǐǔǐǔǕǐǞ Ǒǐǖ ǅǈǌǟǎǆǊ ǝǕǊ ǂǑǐǕǂǍǊǆǞǆǊ  

ƴǘǆǕǊǋƽ Ǎǆ ǕǊǓ ǆǋǕǊǍƿǔǆǊǓ ǄǊǂ Ǖǈǎ Ǖǒƾǘǐǖǔǂ ǐǊǋǐǎǐǍǊǋƿ ǋǂǕƽǔǕǂǔǈ Ǖǐǖ ǎǐǊǋǐǋǖǒǊǐǞ, ǐǊ ǆǑǊǍƾǒǐǖǓ 
ǅǆǀǋǕǆǓ ǍǆǕǂǃƽǌǌǐǎǕǂǊ Ǖǐǎ ƱǋǕǟǃǒǊǐ ǚǓ ǑǒǐǓ Ǖǐ ǑǐǔǐǔǕǝ Ǖǚǎ ǋǂǕǂǎǂǌǚǕǟǎ Ǒǐǖ ǅǈǌǟǎǆǊ ǝǕǊ 
«ǍǝǌǊǓ Ǖǂ ǃǄƽǇǆǊ Ǒƾǒǂ», Ǖǐ ǐǑǐǀǐ ǋǂǊ ǍǆǊǟǎǆǕǂǊ ǔǕǐ 62% (ǂǑǝ 66%), ǆǎǟ ǅǊǂǕǈǒǆǀǕǂǊ ǔǕǐ 11% Ǖǐ 
ǑǐǔǐǔǕǝ ǝǔǚǎ ǂǎǂǗƾǒǐǖǎ ǝǕǊ ǂǎǕǌǐǞǎ ǂǑǝ ǕǊǓ ǂǑǐǕǂǍǊǆǞǔǆǊǓ ǕǐǖǓ. ƱǊ ǋǂǕǂǎǂǌǚǕƾǓ Ǒǐǖ 
ǅǈǌǟǎǐǖǎ ǝǕǊ ǂǑǐǕǂǍǊǆǞǐǖǎ ǌǀǄǐ ƿ ǑǐǌǞ ǂǖǏƽǎǐǎǕǂǊ ǔǕǐ 14% (ǂǑǝ 12%) Ǖǐǖ ǔǖǎǝǌǐǖ, ǆǎǟ ǝǔǐǊ 
ǅǈǌǟǎǐǖǎ ǝǕǊ «ƾǘǐǖǎ ǘǒǆǚǉǆǀ» ǑǂǒǂǍƾǎǐǖǎ ǔǕǐ 11-12%. 

ƲǀǎǂǋǂǓ 6: ƦǆǀǋǕǈǓ ƧǍǑǊǔǕǐǔǞǎǈǓ ƬǂǕǂǎǂǌǚǕǟǎ (ǆǑǐǘǊǋƽ ǆǏǐǍǂǌǖǍƾǎǂ ǔǕǐǊǘǆǀǂ) 
ƲǆǒǊǐǘƿ ƣǋǒǂǀǆǓ ǕǊǍƾǓ ƮƾǔǐǊ ǝǒǐǊ 

 Min Max 2001-2017 2011 2013 2014 2015 2016 2017 

ƧƧ-28 
-32,5 

(Ʈƽǒ. 2009) 
1,4 

(ƣǖǄ. 2000) -11,7 -15,6 -16,7 -7,2 -4,4 -6,3 -2,7 

ƧǖǒǚǇǟǎǈ 
-34,7 

(Ʈƽǒ. 2009) 
2,0 

(ƣǖǄ. 2000) -13,0 -14,4 -18,7 -10,2 -6,2 -7,7 -2,5 

Ƨǌǌƽǅǂ 
-83,8 

(Ʊ. 2011) 
-5.8 

(ƣǑǒ. 2000) 
-49,0 -74,1 -69,4 -54,0 -50,7 -68,0 -63,0 

ƲǆǒǊǐǘƿ 2017 

 ƫ Ʒ Ʈ ƣ Ʈ ƫ ƫ ƣ ƴ Ʊ Ư Ʀ 

ƧƧ-28 -4,3 -5,3 -4,3 -3,4 -3,3 -2,2 -2,3 -2,3 -1,6 -1,7 -0,7 -0,6 

ƧǖǒǚǇǟǎǈ -4,9 -6,4 -5,1 -3,6 -3,3 -1,3 -1,7 -1,5 -1,2 -1,1 0 0,5 

Ƨǌǌƽǅǂ -67,8 -73,3 -74,4 -72,2 -69,7 -68,8 -61,5 -57,0 -53,7 -54 -53,8 -50,3 

ƲǆǒǊǐǘƿ 2018 

 ƫ Ʒ Ʈ ƣ Ʈ ƫ ƫ ƣ ƴ Ʊ Ư Ʀ 

ƧƧ-28 0,4 -0,3 -0,3 -0,5 -0,1 -1,3 -0,7 -1,8 -2,8 -2,7   

ƧǖǒǚǇǟǎǈ 1,4 0,1 0,1 0,3 0,2 -0,6 -0,5 -1,9 -2,9 -2,7   

Ƨǌǌƽǅǂ -51 -53 -52,8 -48,8 -51 -52,4 -49,9 -47,8 -44,9 -38,3   

ƴǈǍǆǀǚǔǈ: ǐ ƦǆǀǋǕǈǓ ƧǍǑǊǔǕǐǔǞǎǈǓ ƬǂǕǂǎǂǌǚǕǟǎ ǖǑǐǌǐǄǀǇǆǕǂǊ Ǎǆ ǃƽǔǈ ǕǊǓ ǑǒǐǃǌƾǙǆǊǓ ǄǊǂ Ǖǈ ǄǆǎǊǋǝǕǆǒǈ 

ǐǊǋǐǎǐǍǊǋƿ ǋǂǕƽǔǕǂǔǈ ǕǈǓ ǘǟǒǂǓ, Ǖǈǎ ǐǊǋǐǎǐǍǊǋƿ ǋǂǕƽǔǕǂǔǈ Ǖǐǖ ǎǐǊǋǐǋǖǒǊǐǞ ǕǐǖǓ, Ǖǈǎ Ǒǒǝǉǆǔǈ 

ǂǑǐǕǂǍǀǆǖǔǈǓ ǋǂǊ Ǖǈǎ ǑǒǝǃǌǆǙǈ ǄǊǂ Ǖǈǎ ǂǎǆǒǄǀǂ. ƱǊ ǑǒǐǃǌƾǙǆǊǓ ǋǊǎǐǞǎǕǂǊ ǔǕǐ ǅǊƽǔǕǈǍǂ +100 (ǝǌǐǊ 
ǑǒǐǃǌƾǑǐǖǎ ǂǞǏǈǔǈ) ƾǚǓ –100 (ǝǌǐǊ ǑǒǐǃǌƾǑǐǖǎ Ǎǆǀǚǔǈ) ǋǂǊ ǆǍǗǂǎǀǇǐǎǕǂǊ ǚǓ ǅǊǂǗǐǒƾǓ ǉǆǕǊǋǟǎ-ǂǒǎǈǕǊǋǟǎ 

ǂǑǂǎǕƿǔǆǚǎ. ƣǒǎǈǕǊǋƿ ǅǊǂǗǐǒƽ ǔǈǍǂǀǎǆǊ ǝǕǊ Ǖǐ ǑǐǔǐǔǕǝ ǂǖǕǟǎ Ǒǐǖ ǑǒǐǃǌƾǑǐǖǎ Ǎǆǀǚǔǈ ǋƽǉǆ ǍǆǄƾǉǐǖǓ 

ǖǑǆǒǕǆǒǆǀ Ǖǐǖ ǑǐǔǐǔǕǐǞ ǝǔǚǎ ǑǒǐǔǅǐǋǐǞǎ ǂǞǏǈǔǈ ǋǂǊ ǂǎǕǀǔǕǒǐǗǂ.  

ƲǈǄƿ: ƧǖǒǚǑǂǛǋƿ ƧǑǊǕǒǐǑƿ, DG Ecfin 
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ƦǊƽǄǒǂǍǍǂ 6: ƦǆǀǋǕǈǓ ƧǍǑǊǔǕǐǔǞǎǈǓ ƬǂǕǂǎǂǌǚǕǟǎ (ǆǑǐǘǊǋƽ ǆǏǐǍǂǌǖǍƾǎǂ ǔǕǐǊǘǆǀǂ) 

 

ƲǈǄƿ: ƧǖǒǚǑǂǛǋƿ ƧǑǊǕǒǐǑƿ, DG Ecfin 

 

ƦǊƽǄǒǂǍǍǂ 7: ƤǂǔǊǋǐǀ ƦǆǀǋǕǆǓ ƾǒǆǖǎǂǓ ǋǂǕǂǎǂǌǚǕǟǎ Ǖǐ ǆǑǝǍǆǎǐ 12Ǎǈǎǐ 

ƲƳƱƪƧƴƩ ƣƲƱƵƣƮƫƧƶƴƩƴ ƲƳƱƤƭƧƹƧƫƴ ƥƫƣ ƵƩƯ ƧưƧƭƫưƩ ƵƩƴ ƣƯƧƳƥƫƣƴ 

ƲƳƱƤƭƧƹƧƫƴ ƥƫƣ ƵƩƯ ƧưƧƭƫưƩ ƵƺƯ ƵƫƮƺƯ ƲƳƱƪƧƴƩ ƥƫƣ ƮƧƫƨƱƯƧƴ ƣƥƱƳƧƴ 

ƲǈǄƿ: ƫƱƤƧ 
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ʋοʄύ ʋιθαʆή
1% αʌʃɸʏά 

ʋιθαʆή
13%

όχι ʋιθαʆή
12%

ʃαθόʄοʐ 
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4%
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Ƶǐǎ ƱǋǕǟǃǒǊǐ, ǔǕǈǎ ƾǒǆǖǎǂ ǋǂǕǂǎǂǌǚǕǟǎ ǆǏǆǕƽǇǐǎǕǂǊ Ǖǒǀǂ ǆǑǊǑǒǝǔǉǆǕǂ ǇǈǕƿǍǂǕǂ ǔǆ ǕǒǊǍǈǎǊǂǀǂ 
ǃƽǔǈ, Ǖǂ ǐǑǐǀǂ ǆǏǆǊǅǊǋǆǞǐǖǎ ǑǆǒǊǔǔǝǕǆǒǐ Ǖǈǎ Ǒǒǝǉǆǔǈ ǄǊǂ ǍǆǀǇǐǎǆǓ ǂǄǐǒƾǓ ǅǊǂǒǋǟǎ 
ǋǂǕǂǎǂǌǚǕǊǋǟǎ ǂǄǂǉǟǎ (ǂǖǕǐǋǀǎǈǕǐ, ǋǂǕǐǊǋǀǂ) ǋǂǊ ƾǘǐǖǎ ǊǅǊǂǀǕǆǒǐ ǆǎǅǊǂǗƾǒǐǎ ǚǓ ǑǒǝǅǒǐǍǐǊ 
ǅǆǀǋǕǆǓ ǄǊǂ Ǖǈǎ ǊǅǊǚǕǊǋƿ ǋǂǕǂǎƽǌǚǔǈ. ƣǎǂǌǖǕǊǋƽ: 

 Άǎǐǅǐ ǋǂǕǂǄǒƽǗǆǊ ǔǆ ǔǘƾǔǈ Ǎǆ Ǖǐǎ ƫǐǞǌǊǐ ǈ Ǒǒǝǉǆǔǈ ǂǄǐǒƽǓ ǂǖǕǐǋǊǎƿǕǐǖ ǆǎǕǝǓ Ǖǚǎ 
ǆǑǝǍǆǎǚǎ 12 Ǎǈǎǟǎ, Ǎǆ Ǖǐ ǔǘǆǕǊǋǝ ǅǆǀǋǕǈ ǎǂ ǅǊǂǍǐǒǗǟǎǆǕǂǊ ǔǕǊǓ -90,6 (ǂǑǝ -91,3) ǍǐǎƽǅǆǓ. 
ƣǖǕƿ ǈ ǆǑǀǅǐǔǈ ǑǂǒǂǍƾǎǆǊ ǂǊǔǉǈǕƽ ǅǖǔǍǆǎƾǔǕǆǒǈ ǂǑǝ ǕǐǖǓ ǂǎǕǀǔǕǐǊǘǐǖǓ ǆǖǒǚǑǂǛǋǐǞǓ 
ǅǆǀǋǕǆǓ, ǐǊ ǐǑǐǀǐǊ ǅǊǂǍǐǒǗǟǉǈǋǂǎ ǔǕǊǓ -63,1 (ǂǑǝ -63,9) ǋǂǊ ǔǕǊǓ -69,5 (ǂǑǝ -70,9) ǍǐǎƽǅǆǓ, 
ǔǕǈǎ ƧƧ ǋǂǊ Ǖǈǎ ƧǖǒǚǇǟǎǈ ǂǎǕǀǔǕǐǊǘǂ. Ƶǐ 95,5% (ǂǑǝ 96,1%) Ǖǚǎ ǋǂǕǂǎǂǌǚǕǟǎ ǔǕǈǎ Ƨǌǌƽǅǂ 
ǅǈǌǟǎǆǊ ǝǕǊ ǅǆǎ ǆǀǎǂǊ ǑǊǉǂǎǝ ǎǂ ǂǄǐǒƽǔǆǊ ǂǖǕǐǋǀǎǈǕǐ ǆǎǕǝǓ Ǖǐǖ ǑǒǐǔǆǘǐǞǓ 12Ǎƿǎǐǖ. 

 ƣǎƽǋǂǍǙǈ ǔǈǍǆǊǟǎǆǕǂǊ Ǖǐǎ ƱǋǕǟǃǒǊǐ ǔǆ ǔǘƾǔǈ Ǎǆ Ǖǐǎ ƫǐǞǌǊǐ ǋǂǊ ǔǕǈǎ Ǒǒǝǉǆǔǈ ǄǊǂ ǂǄǐǒƽ ƿ 
ǋǂǕǂǔǋǆǖƿ ǋǂǕǐǊǋǀǂǓ ǆǎǕǝǓ Ǖǚǎ ǆǑǝǍǆǎǚǎ 12 Ǎǈǎǟǎ, Ǎǆ Ǖǐ ǔǘǆǕǊǋǝ ǅǆǀǋǕǈ ǎǂ ǅǊǂǍǐǒǗǟǎǆǕǂǊ 
ǔǕǊǓ -93,6 (ǂǑǝ -96,1) ǍǐǎƽǅǆǓ, ǆǑǀǅǐǔǈ ǘǆǊǒǝǕǆǒǈ ǂǑǝ ǕǐǖǓ ǂǎǕǀǔǕǐǊǘǐǖǓ ǆǖǒǚǑǂǛǋǐǞǓ 
ǅǆǀǋǕǆǓ, ǐǊ ǐǑǐǀǐǊ ǅǊǂǍǐǒǗǟǉǈǋǂǎ ǔǕǊǓ -81,2 (ǂǑǝ -81,3) ǋǂǊ ǕǊǓ -86,4 (ǂǑǝ -86,9) ǍǐǎƽǅǆǓ, ǔǕǈǎ 
ƧƧ ǋǂǊ Ǖǈǎ ƧǖǒǚǇǟǎǈ ǂǎǕǀǔǕǐǊǘǂ. Ƶǐ 1,9% (ǂǑǝ 1%) Ǖǚǎ ǎǐǊǋǐǋǖǒǊǟǎ ǆǄǘǚǒǀǚǓ ǅǈǌǟǎǆǊ ǆǋ ǎƾǐǖ 
ǝǕǊ ǀǔǚǓ ǎǂ Ǒǒǐǃǆǀ ǔǆ ǂǄǐǒƽ / ǋǂǕǂǔǋǆǖƿ ǋǂǕǐǊǋǀǂǓ Ǖǐǎ ǆǑǝǍǆǎǐ ǘǒǝǎǐ. 

 ƴǈǍǂǎǕǊǋƿ ǃǆǌǕǀǚǔǈ ǋǂǕǂǄǒƽǗǆǕǂǊ ǋǂǊ ǔǕǐǎ ǅǆǀǋǕǈ ǕǈǓ ǑǒǝǉǆǔǈǓ ǑǒǂǄǍǂǕǐǑǐǀǈǔǈǓ 
ǔǈǍǂǎǕǊǋǟǎ ǅǂǑǂǎǟǎ ǄǊǂ ǃǆǌǕǀǚǔǈ / ǂǎǂǎƾǚǔǈ ǕǈǓ ǋǂǕǐǊǋǀǂǓ ǆǎǕǝǓ Ǖǚǎ ǆǑǝǍǆǎǚǎ 12 Ǎǈǎǟǎ, 

ǐ ǐǑǐǀǐǓ ǅǊǂǍǐǒǗǟǎǆǕǂǊ ǔǕǊǓ -76,1 (ǂǑǝ -83,8) ǍǐǎƽǅǆǓ. ƱǊ ǆǖǒǚǑǂǛǋǐǀ ǅǆǀǋǕǆǓ ƾǗǕǂǔǂǎ ǕǊǓ -
50,1 (ǂǑǝ -49,3) ǔǕǈǎ ƧƧ ǋǂǊ ǕǊǓ -57,8 (ǂǑǝ -54,5) ǍǐǎƽǅǆǓ ǔǕǈǎ ƧǖǒǚǇǟǎǈ. Ƶǐ ǑǐǔǐǔǕǝ Ǖǚǎ 
ǎǐǊǋǐǋǖǒǊǟǎ ǔǕǈǎ Ƨǌǌƽǅǂ Ǒǐǖ ǅǈǌǟǎǐǖǎ ǝǕǊ ǆǀǎǂǊ ǂǒǋǆǕƽ ƿ ǑǐǌǞ ǑǊǉǂǎǝ ǎǂ 
ǑǒǂǄǍǂǕǐǑǐǊƿǔǐǖǎ ǔǈǍǂǎǕǊǋƾǓ ǅǂǑƽǎǆǓ ǂǖǕǐǞ Ǖǐǖ ǆǀǅǐǖǓ Ǖǐ ǆǑǝǍǆǎǐ ǘǒǐǎǊǋǝ ǅǊƽǔǕǈǍǂ 
ǗǕƽǎǆǊ ǔǕǐ 10,9% (ǂǑǝ 6,9%). 


