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ǼπȚȝȑȜİȚα – ȈȪȞĲαȟȘ : 
ǹ. ȂαțȡαȞįȡȑȠȣ 

Ȇ. ΓțȐıȚȠȢ 

ǻǿȂǼȇǼǿȈ ȅǿȀȅȃȅȂǿȀǼȈ & ǼȂȆȅȇǿȀǼȈ ȈȋǼȈǼǿȈ 

ǼȜȜȘȞȚțȑȢ İȟαȖȦȖȑȢ ıĲȘȞ ǹȓȖȣπĲȠ, İπĲαȝȒȞȠȣ 2018 (ıĲȠȚȤİȓα ǼȁȈȉǹȉ)             
ȈȪȝĳȦȞα ȝİ Ĳα πȜȑȠȞ πȡȩıĳαĲα İȜȜȘȞȚțȐ πȡȠıȦȡȚȞȐ ıĲαĲȚıĲȚțȐ ıĲȠȚȤİȓα 
(Ǽȁ.Ȉȉǹȉ.) Ĳα ȠπȠȓα İπİȟİȡȖȐıĲȘțİ ĲȠ ΓȡαĳİȓȠ ȅ.Ǽ.Ȋ. ȀαǸȡȠȣ, Ș αȟȓα ĲȦȞ İȜȜȘȞȚ-
țȫȞ İȟαȖȦȖȫȞ πȡȠȢ ǹȓȖȣπĲȠ țαĲȐ ĲȠ İπĲȐȝȘȞȠ ǿαȞ.-ǿȠȣȜ. 2018 αȞȒȜșİ ıİ €650,5 İ-
țαĲ., αȣȟȘȝȑȞȘ țαĲȐ 57,5% ıİ ıȪȖțȡȚıȘ ȝİ ĲȘȞ αȞĲȓıĲȠȚȤȘ πİȡȓȠįȠ ĲȠȣ 2017, ȩĲαȞ 
İȓȤİ αȞȑȜșİȚ ıİ €413,04 İțαĲ. ȈȘȝİȚȫȞİĲαȚ ȩĲȚ Ș αȟȓα ĲȦȞ İȜȜȘȞȚțȫȞ İȟαȖȦȖȫȞ İπĲα-
ȝȒȞȠȣ 2018 İȝĳαȞȓıĲȘțİ αȞȫĲİȡȘ αțȩȝȘ țαȚ ĲȦȞ İȟαȚȡİĲȚțȐ ȣȥȘȜȫȞ İπȚπȑįȦȞ ĲȠȣ 
İπĲαȝȒȞȠȣ 2015 (ıĲα €616,79 İțαĲ. ĲȩĲİ). ǹπȩ ĲȘȞ ȐȜȜȘ πȜİȣȡȐ, ȠȚ İȜȜȘȞȚțȑȢ İȚıα-
ȖȦȖȑȢ απȩ ĲȘȞ ǹȓȖȣπĲȠ ȑĳșαıαȞ Ĳα €331,74 İțαĲ., αȣȟȘȝȑȞİȢ țαĲȐ 4,9% ȑȞαȞĲȚ ĲȠȣ 
İπĲαȝȒȞȠȣ 2017, ȩĲαȞ İȓȤαȞ αȞȑȜșİȚ ıİ €316,18 İțαĲ. ȈȪȝĳȦȞα ȝİ Ĳα πȡȠαȞαĳİȡșȑ-
ȞĲα ıĲαĲȚıĲȚțȐ ıĲȠȚȤİȓα İπĲαȝȒȞȠȣ 2018, Ș ǹȓȖȣπĲȠȢ țαĲαĲȐııİĲαȚ 9Ș ȝİĲαȟȪ ĲȦȞ 
țȣȡȚȩĲİȡȦȞ απȠįİțĲȫȞ İȟαȖȦȖȫȞ İȜȜȘȞȚțȫȞ πȡȠȧȩȞĲȦȞ, απȠȡȡȠĳȫȞĲαȢ πȠıȠıĲȩ 
3,4% ĲȦȞ ıȣȞȠȜȚțȫȞ İȜȜȘȞȚțȫȞ İȟαȖȦȖȫȞ, İȞȫ απȩ ĲȘȞ ȐȜȜȘ πȜİȣȡȐ țαĲαĲȐııİĲαȚ 
22Ș ȝİĲαȟȪ ĲȦȞ πȡȠȝȘșİȣĲȡȚȫȞ ȤȦȡȫȞ ĲȘȢ ǼȜȜȐįαȢ, ȝİ ȝİȡȓįȚȠ 1% İπȓ ĲȦȞ ıȣȞȠȜȚ-
țȫȞ İȜȜȘȞȚțȫȞ İȚıαȖȦȖȫȞ.  
ȉȠ įȚȝİȡȑȢ İȝπȠȡȚțȩ ȚıȠȗȪȖȚȠ țαĲȐ ĲȠ İπĲȐȝȘȞȠ 2018 πȠȣ ȑĳĲαıİ Ĳα €318,76 İțαĲ. 
παȡȠȣıȓαıİ πȜİȩȞαıȝα ȖȚα ĲȘȞ ǼȜȜȐįα, αȣȟȘȝȑȞȠ țαĲȐ 229,1% ȑȞαȞĲȚ ĲȘȢ αȞĲȓıĲȠȚ-
ȤȘȢ πİȡȚȩįȠȣ ĲȠȣ 2017 (İȓȤİ αȞȑȜșİȚ ıİ €96,86 İțαĲ.). ȀαĲȐ ĲȘȞ ȓįȚα ȦȢ ȐȞȦ πİȡȓȠįȠ, 
Ƞ įȚȝİȡȒȢ ȩȖțȠȢ ıȣȞαȜȜαȖȫȞ İȝĳαȞȓıĲȘțİ αȣȟȘȝȑȞȠȢ țαĲȐ 34,7% (ıĲα €982,24    
İțαĲ., ȑȞαȞĲȚ €729,22 İțαĲ. ĲȠ İπĲȐȝȘȞȠ 2017).  
Ȃİ țȡȚĲȒȡȚȠ ĲȘȞ αȟȓα ıĲȚȢ țȣȡȚȩĲİȡİȢ țαĲȘȖȠȡȓİȢ İȟαȖȩȝİȞȦȞ πȡȠȧȩȞĲȦȞ țαȚ ȝİ ȕȐıȘ 
ĲȘȞ ĲαȟȚȞȩȝȘıȘ ĲİĲȡαȥȒĳȚȦȞ țȦįȚțȫȞ įαıȝȠȜȠȖȓȠȣ, αȣȟȒıİȚȢ İȝĳȐȞȚıαȞ ȠȚ İȟαȖȦ-
ȖȑȢ ȝαȢ ıİ πİĲȡİȜαȚȠİȚįȒ & αȑȡȚȠ (ȜȐįȚα απȩ πİĲȡȑȜαȚȠ - Ȁ.ǻ.2710 αȪȟȘıȘ 58,6%, 
țȠț απȩ πİĲȡȑȜαȚȠ -Ȁ.ǻ.2713 αȪȟȘıȘ 1429,2%, αȑȡȚα πİĲȡİȜαȓȠȣ- Ȁ.ǻ.2711 αȪȟȘıȘ 
2,9%), ıİ ȕαȝȕȐțȚ ȝȘ ȜαȞαȡȚıȝȑȞȠ / ȤĲİȞȚıȝȑȞȠ (Ȁ.ǻ.5201-αȪȟȘıȘ 25,3%), ıİ ĲıȚȖȐ-
ȡα & πȠȪȡα (Ȁ.ǻ.2402-αȪȟȘıȘ 52,7%), ıİ șİȓȠ (Ȁ.ǻ.2503-αȪȟȘıȘ 65,9%), ıİ πȚαĲȚ-
țȐ & İȓįȘ ȠȚțȚαțȒȢ ȤȡȒıȘȢ απȩ πȜαıĲȚțȑȢ ȪȜİȢ (Ȁ.ǻ.3924-αȪȟȘıȘ 20,9%), ıİ İȞĲȠ-
ȝȠțĲȩȞα / ȗȚȗαȞȚȠțĲȩȞα (Ȁ.ǻ.3808-αȪȟȘıȘ 60%), ıİ ȕİȡȓțȠțα, țİȡȐıȚα, ȡȠįȐțȚȞα țαȚ 
įαȝȐıțȘȞα (Ȁ.ǻ.0809-αȪȟȘıȘ 530,8%), ıİ ȝȠȞȦȝȑȞα ıȪȡȝαĲα & țαȜȫįȚα ȘȜİțĲȡȠ-
ĲİȤȞȚțȒȢ ȤȡȒıȘȢ (Ȁ.ǻ.8544-αȪȟȘıȘ 1118,2%), ıİ παȡαıțİȣαıȝȑȞα & įȚαĲȘȡȘȝȑȞα 
ĳȡȠȪĲα (Ȁ.ǻ.2008-αȪȟȘıȘ 29,6%) țαȚ ıİ ȝȘȤαȞȑȢ & ıȣıțİȣȑȢ πȜȣıȓȝαĲȠȢ (Ȁ.ǻ.8451
-αύȟηıη 646,8%).  
ǹȞĲȚșȑĲȦȢ, αȟȚȩȜȠȖİȢ ȝİȚȫıİȚȢ ıȘȝİȓȦıαȞ ȠȚ İȟαȖȦȖȑȢ ȝαȢ ȝȒȜȦȞ / αȤȜαįȚȫȞ / țȣįȦ-
ȞȚȫȞ (Ȁ.ǻ.0808-ȝİȓȦıȘ 41,9%), πȜαĲȑȦȞ πȡȠȧȩȞĲȦȞ ȑȜαıȘȢ απȩ ıȓįȘȡȠ-ȤȐȜȣȕα 
(Ȁ.ǻ.7210-ȝİȓȦıȘ 4,2%), ȤαȡĲȚȠȪ / ȤαȡĲȠȞȚȫȞ İπȚȤȡȚıȝȑȞȦȞ ȝİ țαȠȜȓȞȘ (Ȁ.ǻ.4810-

ȝİȓȦıȘ 34,2%), ȝİȡȫȞ ȖȚα İȝȕȠȜȠĳȩȡȠȣȢ țȚȞȘĲȒȡİȢ İıȦĲİȡȚțȒȢ țαȪıȘȢ (Ȁ.ǻ.8409-

ȝİȓȦıȘ 12,9%) țαȚ ȠȡȖαȞȚțȫȞ ıȣȞșİĲȚțȫȞ ȤȡȦıĲȚțȫȞ ȣȜȫȞ (Ȁ.ǻ.3204-ȝİȓȦıȘ 
42,1%). 
 

ǹȞαĳȠȡȑȢ ȠȚțȠȞȠȝȚțȠȪ ȉȪπȠȣ ıİ ıȣȞȐȞĲȘıȘ ΈȜȜȘȞα ȆȡȑıȕȘ & ǹȚȖȪπĲȚȠȣ Ȋ-
πȠȣȡȖȠȪ ǼȝπȠȡȓȠȣ & ǺȚȠȝȘȤαȞȓαȢ 

ȅ αȚȖȣπĲȚαțȩȢ ȠȚțȠȞȠȝȚțȩȢ ȉȪπȠȢ αȞαĳȑȡșȘțİ ıĲȘ ıȣȞȐȞĲȘıȘ πȠȣ πȡαȖȝαĲȠπȠȚȒșȘ-
țİ ıĲȚȢ 4/10 ȝİĲαȟȪ ĲȠȣ ǹȚȖȪπĲȚȠȣ ȊπȠȣȡȖȠȪ ǼȝπȠȡȓȠȣ & ǺȚȠȝȘȤαȞȓαȢ ț. Nassar țαȚ 
ĲȠȣ ȆȡȑıȕȘ ĲȘȢ ǼȜȜȐįαȢ ıĲȠ ȀȐȚȡȠ ț. ǻȚȐȝİıȘ. ΌπȦȢ αȞȑĳİȡαȞ Ĳα įȘȝȠıȚİȪȝαĲα, Ƞ 
ǹȚȖȪπĲȚȠȢ ȊπȠȣȡȖȩȢ İπȚȕİȕαȓȦıİ ĲȘȞ İπȓıțİȥȒ ĲȠȣ ıĲȘȞ ǹșȒȞα ıĲȠ ĲȑȜȠȢ ĲȠȣ ȅțĲȦ-
ȕȡȓȠȣ, ȝİ ıțȠπȩ ĲȘ ıȣȝȝİĲȠȤȒ ĲȠȣ, İțπȡȠıȦπȫȞĲαȢ ĲȘ Ȥȫȡα, ıĲȘȞ ĲȡȓĲȘ İȣȡȦ- 



 

 

αȡαȕȚțȒ įȚȐıțİȥȘ (3rd EU-Arab World Summit) πȠȣ șα 
ȜȐȕİȚ Ȥȫȡα ĲȠ įȚȒȝİȡȠ 29-30 ȅțĲȦȕȡȓȠȣ. ȀαĲȐ ĲȘ ıȣȞȐ-
ȞĲȘıȘ, ȠȚ įȪȠ πȜİȣȡȑȢ ıȣȗȒĲȘıαȞ ĲȡȩπȠȣȢ πİȡαȚĲȑȡȦ İȞ-
įȣȞȐȝȦıȘȢ ĲȘȢ įȚȝİȡȠȪȢ ȠȚțȠȞȠȝȚțȒȢ ıȣȞİȡȖαıȓαȢ ȝİĲαȟȪ 
ǼȜȜȐįαȢ țαȚ ǹȚȖȪπĲȠȣ, įİįȠȝȑȞȠȣ ĲȠȣ İȟαȚȡİĲȚțȐ țαȜȠȪ 
ıȘȝİȓȠȣ ıĲȠ ȠπȠȓȠ ȕȡȓıțȠȞĲαȚ ȠȚ πȠȜȚĲȚțȑȢ ıȤȑıİȚȢ ĲȦȞ 
įȪȠ țȡαĲȫȞ. Ȉİ ıȤİĲȚțȐ αȞαțȠȓȞȦıȘ ĲȠȣ αȚȖȣπĲȚαțȠȪ Ȋ-
πȠȣȡȖİȓȠȣ ǼȝπȠȡȓȠȣ & ǺȚȠȝȘȤαȞȓαȢ ĲȘȢ 5/10, αȞαĳȑȡİĲαȚ 
ȩĲȚ «Ƞ ț. Nassar, ıĲȠ πȜαȓıȚȠ ĲȘȢ İπȓıțİȥȒȢ ĲȠȣ ıĲȘȞ ǹ-
șȒȞα, πȡȩțİȚĲαȚ Ȟα ıȣȞαȞĲȘșİȓ ȝİ ıİȚȡȐ αȟȚȦȝαĲȠȪȤȦȞ 
ĲȘȢ İȜȜȘȞȚțȒȢ țȣȕȑȡȞȘıȘȢ, țαșȫȢ İπȓıȘȢ ȝİ İțπȡȠıȫ-
πȠȣȢ ĲȦȞ İπȚȝİȜȘĲȘȡȓȦȞ ĲȘȢ ȤȫȡαȢ țαȚ ȝİ İțπȡȠıȫπȠȣȢ 
İȜȜȘȞȚțȫȞ İπȚȤİȚȡȘȝαĲȚțȫȞ ȠȝȓȜȦȞ ȝİ İπİȞįȣĲȚțȩ İȞįȚα-
ĳȑȡȠȞ ȖȚα ĲȘȞ ǹȓȖȣπĲȠ».  
ȈȘȝİȚȦĲȑȠȞ πȐȞĲȦȢ ȩĲȚ ĲİȜȚțȫȢ ıĲȘȞ ǹșȒȞα ȝİĲȑȕȘ, İț-
πȡȠıȦπȫȞĲαȢ ĲȘȞ αȚȖȣπĲȚαțȒ țȣȕȑȡȞȘıȘ ıĲȘȞ ȦȢ ȐȞȦ 
įȚȐıțİȥȘ, Ƞ ȊπȠȣȡȖȩȢ ȆİĲȡİȜαȓȠȣ, ț. El-Molla. 
 

ȂǹȀȇȅȅǿȀȅȃȅȂǿȀǼȈ  ǼȄǼȁǿȄǼǿȈ 

ΆȞȠįȠȢ ĲȦȞ αȚȖȣπĲȚαțȫȞ İȟαȖȦȖȫȞ ȝȘ πİĲȡİȜαȧțȫȞ 
πȡȠȧȩȞĲȦȞ ĲȠ 8ȝȘȞȠ 2018  
ȈȪȝĳȦȞα ȝİ πȡȩıĳαĲα ıĲȠȚȤİȓα ĲȠȣ αȚȖȣπĲȚαțȠȪ ȅȡȖαȞȚ-
ıȝȠȪ ǼȜȑȖȤȠȣ ǼȟαȖȦȖȫȞ & ǼȚıαȖȦȖȫȞ (GOEIC), ȠȚ αȚȖȣ-
πĲȚαțȑȢ İȟαȖȦȖȑȢ ȝȘ πİĲȡİȜαȧțȫȞ πȡȠȧȩȞĲȦȞ țαĲȐ ĲȘ įȚȐȡ-
țİȚα ĲȠȣ πȡȫĲȠȣ ȠțĲαȝȒȞȠȣ ĲȡȑȤȠȞĲȠȢ ȑĲȠȣȢ αȞȒȜșαȞ ıİ 
$16,54 įȚı., ȑȞαȞĲȚ $14,99 įȚı. țαĲȐ ĲȘȞ αȞĲȓıĲȠȚȤȘ πİȡıȚ-
ȞȒ πİȡȓȠįȠ, παȡȠȣıȚȐȗȠȞĲαȢ αȪȟȘıȘ ĲȘȢ ĲȐȟİȦȢ ĲȠȣ 10,3% 
ıİ İĲȒıȚα ȕȐıȘ. Ȉİ ȩĲȚ αĳȠȡȐ ĲȚȢ İȚıαȖȦȖȑȢ țαĲȐ ĲȠ ȠțĲȐ-
ȝȘȞȠ 2018, αȣĲȑȢ αȣȟȒșȘțαȞ țαĲȐ 12,5%, ĳșȐȞȠȞĲαȢ Ĳα 
$43,14 įȚı., ȑȞαȞĲȚ $38,35 įȚı. ĲȠ ȠțĲȐȝȘȞȠ 2017. ȅ ȩȖțȠȢ 
İȝπȠȡȓȠȣ ıİ ȝȘ πİĲȡİȜαȧțȐ πȡȠȧȩȞĲα țαĲȐ ĲȠ ȠțĲȐȝȘȞȠ 
2018 αȞȒȜșİ ıİ $59,68 įȚı., ȑȞαȞĲȚ $53,35 įȚı. ĲȠ αȞĲȓ-
ıĲȠȚȤȠ įȚȐıĲȘȝα ĲȠȣ 2017. ȉȠ įȚȐıĲȘȝα ǿαȞ.-ǹȣȖ. 2018, Ƞ 
ȩȖțȠȢ ȝȘ πİĲȡİȜαȧțȫȞ İȝπȠȡȚțȫȞ ıȣȞαȜȜαȖȫȞ ȝİ ĲȘȞ Ǽ.Ǽ. 
αȣȟȒșȘțİ țαĲȐ 3,9%, αȞİȡȤȩȝİȞȠȢ ıİ $18,34 įȚı., ȑȞαȞĲȚ 
$17,65 įȚı. ĲȠ ȠțĲȐȝȘȞȠ 2017. 
 

ȆİȡȚȠȡȚıȝȩȢ ĲȠȣ İȜȜİȓȝȝαĲȠȢ ĲȡİȤȠȣıȫȞ ıȣȞαȜȜαȖȫȞ 
ĲȠ ȠȚțȠȞȠȝȚțȩ ȑĲȠȢ 2017/18 

ȈȪȝĳȦȞα ȝİ πȡȩıĳαĲα ıĲȠȚȤİȓα ĲȘȢ ȀİȞĲȡȚțȒȢ ȉȡȐπİȗαȢ 
ǹȚȖȪπĲȠȣ (CBE), ĲȠ ȑȜȜİȚȝȝα ĲȠȣ ȚıȠȗȣȖȓȠȣ ĲȡİȤȠȣıȫȞ 
ıȣȞαȜȜαȖȫȞ țαĲȐ ĲȘ įȚȐȡțİȚα ĲȠȣ ȠȚțȠȞȠȝȚțȠȪ ȑĲȠȣȢ 
2017/18 ıȣȡȡȚțȞȫșȘțİ țαĲȐ 58,6% țαȚ πİȡȚȠȡȓıĲȘțİ ıĲα 
$5,96 įȚı., ȑȞαȞĲȚ $14,39 įȚı. ĲȠ ȑĲȠȢ 2016/17. Ǿ ȀİȞĲȡȚțȒ 
ȉȡȐπİȗα απȠįȓįİȚ ĲȠȞ πİȡȚȠȡȚıȝȩ ĲȠȣ İȜȜİȓȝȝαĲȠȢ ĲȡİȤȠȣ-
ıȫȞ ıȣȞαȜȜαȖȫȞ ıĲȘȞ απİȜİȣșȑȡȦıȘ ĲȘȢ ıȣȞαȜȜαȖȝαĲȚ-
țȒȢ ȚıȠĲȚȝȓαȢ ĲȘȢ ȜȓȡαȢ απȩ ĲȠ ĲȑȜȠȢ ĲȠȣ 2016 țαȚ ıĲȠ ȣ-
ȜȠπȠȚȠȪȝİȞȠ απȩ ĲȘȞ αȚȖȣπĲȚαțȒ țȣȕȑȡȞȘıȘ πȡȩȖȡαȝȝα 
ȠȚțȠȞȠȝȚțȫȞ ȝİĲαȡȡȣșȝȓıİȦȞ. ȈȪȝĳȦȞα ȝİ Ĳα ıĲȠȚȤİȓα 
ĲȘȢ CBE, ĲȠ ȪȥȠȢ ĲȦȞ țαșαȡȫȞ ȐȝİıȦȞ ȟȑȞȦȞ İπİȞįȪıİ-
ȦȞ ĲȠ ȑĲȠȢ 2017/18 αȞȒȜșİ ıİ $7,72 įȚı. (ȑȞαȞĲȚ $7,93 įȚı. 
ĲȠ ȑĲȠȢ 2016/17), İț ĲȦȞ ȠπȠȓȦȞ $4,5 įȚı. αĳȠȡȠȪıαȞ ĲȠȞ 
țȜȐįȠ πİĲȡİȜαȓȠȣ / ĳȣıȚțȠȪ αİȡȓȠȣ. ȉȠ İȝπȠȡȚțȩ ȑȜȜİȚȝȝα 
țαĲȐ ĲȠ ȑĲȠȢ 2017/18 įȚαĲȘȡȒșȘțİ ıİ ıĲαșİȡȐ İπȓπİįα, 
ıĲα $37,27 įȚı., ȑȞαȞĲȚ $37,28 įȚı. ĲȠ ȑĲȠȢ 2016/17, ȝİ 
αȪȟȘıȘ ĲȩıȠ ĲȦȞ İȟαȖȦȖȫȞ țαĲȐ 18,9% ıĲα $25,83 įȚı., 
ȩıȠ țαȚ ĲȦȞ İȚıαȖȦȖȫȞ țαĲȐ 6,9% ıĲα $63,1 įȚı. ȅȚ İπİȞ-
įȪıİȚȢ ȤαȡĲȠĳȣȜαțȓȠȣ παȡȠȣıȓαıαȞ țαșαȡȑȢ İȚıȡȠȑȢ 
ȪȥȠȣȢ $12,09 įȚı., ȑȞαȞĲȚ $15,98 įȚı. ĲȠ 2016/17, țȣȡȓȦȢ 
ȜȩȖȦ ĲȘȢ ȝİȓȦıȘȢ ĲȦȞ ȟȑȞȦȞ İπİȞįȣĲȚțȫȞ ĲȠπȠșİĲȒıİȦȞ 
ıİ αȚȖȣπĲȚαțȐ țȡαĲȚțȐ ȤȡİȩȖȡαĳα. ȉȑȜȠȢ, Ĳα ȝİĲαȞαıĲİȣ- 

ĲȚțȐ İȝȕȐıȝαĲα ĲȠ ȑĲȠȢ 2017/18 αȣȟȒșȘțαȞ ıȘȝαȞĲȚ-
țȐ ıĲȠ İπȓπİįȠ ĲȦȞ $26,39 įȚı., ȑȞαȞĲȚ $21,82 įȚı. ĲȠ 
ȑĲȠȢ 2016/17. ȉȠ ȚıȠȗȪȖȚȠ πȜȘȡȦȝȫȞ ĲȘȢ ǹȚȖȪπĲȠȣ 
παȡȠȣıȓαıİ ĲȠ ȠȚțȠȞȠȝȚțȩ ȑĲȠȢ 2017/18 ıȣȞȠȜȚțȩ 
πȜİȩȞαıȝα ȪȥȠȣȢ $12,79 įȚı., ȑȞαȞĲȚ πȜİȠȞȐıȝαĲȠȢ 
13,72 įȚı. ĲȠ ȑĲȠȢ 2016/17.  
 

ǹȞαπĲȣȟȚαțȩ ȡȣșȝȩ 5,6% πȡȠȕȜȑπİȚ Ș Ȇȉ ȖȚα ĲȘȞ 
ǹȓȖȣπĲȠ ĲȠ ȑĲȠȢ 2018/19 

ȈȪȝĳȦȞα ȝİ ĲȘȞ πȡȩıĳαĲα įȘȝȠıȚİȣșİȓıα ȑțșİıȒ 
ĲȘȢ ȖȚα ĲȘȞ αȚȖȣπĲȚαțȒ ȠȚțȠȞȠȝȓα (“Egypt’s Econom-
ic Outlook – October 2018”), Ș ȆαȖțȩıȝȚα ȉȡȐπİȗα 
πȡȠȕȜȑπİȚ ȡȣșȝȩ ȝİȖȑșȣȞıȘȢ ĲȠȣ ǹǼȆ ĲȘȢ ĲȐȟİȦȢ 
ĲȠȣ 5,6% țαĲȐ ĲȠ ĲȡȑȤȠȞ ȠȚțȠȞȠȝȚțȩ ȑĲȠȢ (2018/19), 
ȣπȠıĲȘȡȚȗȩȝİȞȠ țȣȡȓȦȢ απȩ ĲȘȞ ĲȩȞȦıȘ ĲȘȢ İȖȤȫȡȚ-
αȢ ȗȒĲȘıȘȢ, ĲȘȞ πİȡαȚĲȑȡȦ αȞȐțαȝȥȘ ĲȠȣ ĲȠȣȡȚıĲȚ-
țȠȪ țȜȐįȠȣ țαȚ ĲȘȞ αȟȚȠπȠȓȘıȘ ĲȦȞ ȞȑȦȞ țȠȚĲαıȝȐ-
ĲȦȞ ĳȣıȚțȠȪ αİȡȓȠȣ. Ǿ ȆαȖțȩıȝȚα ȉȡȐπİȗα İțĲȚȝȐ 
İπȓıȘȢ ȩĲȚ, İĳ’ ȩıȠȞ ȠȚ ȝİĲαȡȡȣșȝȓıİȚȢ πȡȠȢ ȕİȜĲȓȦ-
ıȘ ĲȠȣ İπȚȤİȚȡȘȝαĲȚțȠȪ țȜȓȝαĲȠȢ πȡȠȤȦȡȒıȠȣȞ ȝİ 
απȠĲİȜİıȝαĲȚțȩ ĲȡȩπȠ, Ș αȚȖȣπĲȚαțȒ ȠȚțȠȞȠȝȓα șα 
απȠȜαȪıİȚ ȝİȖȑșȣȞıȘ ĲȦȞ įȘȝȠıȓȦȞ İπİȞįȪıİȦȞ țαȚ 
įȡαıĲȚțȒ αȞȐțαȝȥȘ ĲȦȞ ȚįȚȦĲȚțȫȞ İπİȞįȪıİȦȞ. ǼπȚ-
πȜȑȠȞ, Ș ȆαȖțȩıȝȚα ȉȡȐπİȗα πȡȠıįȠțȐ πİȡαȚĲȑȡȦ 
įȘȝȠıȚȠȞȠȝȚțȒ İȟȣȖȓαȞıȘ țαĲȐ ĲȠ ĲȡȑȤȠȞ ȠȚțȠȞȠȝȚțȩ 
ȑĲȠȢ, ȠĳİȚȜȩȝİȞȘ ıİ αȪȟȘıȘ ĲȦȞ ĳȠȡȠȜȠȖȚțȫȞ İıȩ-
įȦȞ țαȚ ıİ παȡȐȜȜȘȜȘ ȝİȓȦıȘ ĲȦȞ țȡαĲȚțȫȞ İπȚįȠ-
ĲȒıİȦȞ ıİ țαȪıȚȝα țαȚ İȞȑȡȖİȚα. ȀαĲȐ ĲȘȞ ȆαȖțȩ-
ıȝȚα ȉȡȐπİȗα, ȠȚ πȜȘȡȦȝȑȢ ĲȠțȠȤȡİȠȜȣıȓȦȞ απȩ ĲȘȞ 
πȜİȣȡȐ ĲȠȣ αȚȖȣπĲȚαțȠȪ įȘȝȠıȓȠȣ αȞαȝȑȞİĲαȚ Ȟα ȝİȚ-
ȦșȠȪȞ ıİ ȝİıȠπȡȩșİıȝȠ ȤȡȠȞȚțȩ ȠȡȓȗȠȞĲα, ȦȢ απȠĲȑ-
Ȝİıȝα ĲȘȢ ıĲαįȚαțȒȢ ȝİȓȦıȘȢ ĲȠȣ ȤȡȑȠȣȢ ĲȘȢ ȤȫȡαȢ 
ȝȑıȦ įȚαįȠȤȚțȫȞ απȠπȜȘȡȦȝȫȞ, țαșȫȢ țαȚ ĲȘȢ İπȚ-
ȝȒțȣȞıȘȢ ĲȦȞ πİȡȚȩįȦȞ ȦȡȓȝαȞıȘȢ ĲȠȣ ȤȡȑȠȣȢ. 
ȈȘȝİȚȫȞİĲαȚ ȩĲȚ, ıȪȝĳȦȞα ȝİ ĲȚȢ İțĲȚȝȒıİȚȢ ĲȠȣ αȚ-
ȖȣπĲȚαțȠȪ ȊπȠȣȡȖİȓȠȣ ȆȡȠȖȡαȝȝαĲȚıȝȠȪ, ȝİ ȕȐıȘ 
ĲȠȞ ĲİĲȡαİĲȒ αȞαπĲȣȟȚαțȩ ıȤİįȚαıȝȩ ĲȘȢ țȣȕȑȡȞȘ-
ıȘȢ, Ƞ ȡȣșȝȩȢ αȞȐπĲȣȟȘȢ ĲȘȢ ȠȚțȠȞȠȝȓαȢ İțĲȚȝȐĲαȚ 
πȦȢ șα αȞȑȜșİȚ ıĲȠ İπȓπİįȠ ĲȠȣ 7,5% ȝİ 8% ĲȠ ȠȚțȠ-
ȞȠȝȚțȩ ȑĲȠȢ 2021/22. 
 

ǼπİȞįȣĲȚțȩ roadshow ĲȠȣ ȊπȠȣȡȖİȓȠȣ ȅȚțȠȞȠȝȚ-
țȫȞ ȖȚα πȡȠȫșȘıȘ ȠȝȠȜȩȖȦȞ 

ΌπȦȢ αȞαțȠȓȞȦıİ ĲȠ αȚȖȣπĲȚαțȩ ȊπȠȣȡȖİȓȠ ȅȚțȠȞȠ-
ȝȚțȫȞ ıĲȚȢ 7/10, Ș αȚȖȣπĲȚαțȒ țȣȕȑȡȞȘıȘ ȟİțȓȞȘıİ 
απȩ ĲȘ ȃ. ȀȠȡȑα İπİȞįȣĲȚțȩ roadshow, ĲȠ ȠπȠȓȠ șα 
İȟİȜȚȤșİȓ İȞĲȩȢ ĲȦȞ İπȩȝİȞȦȞ İȕįȠȝȐįȦȞ, ȝİ ıțȠπȩ 
ĲȘȞ πȡȠȫșȘıȘ πȡȠıİȤȫȞ İțįȩıİȦȞ țȡαĲȚțȫȞ ȠȝȠȜȩ-
ȖȦȞ ıİ ȟȑȞȠ ȞȩȝȚıȝα, ıĲȚȢ ȤȡȘȝαĲαȖȠȡȑȢ ĲȘȢ ǹıȓαȢ 
țαȚ ĲȘȢ ǼȣȡȫπȘȢ (ǿĲαȜȓα, ΓαȜȜȓα, ǺȡİĲαȞȓα, ǼȜȕİĲȓα 
țαȚ ΓİȡȝαȞȓα). ȈȪȝĳȦȞα ȝİ ĲȠȞ ȊπȠȣȡȖȩ ț. Maait, ĲȠ 
αȚȖȣπĲȚαțȩ țȡȐĲȠȢ İȡȖȐȗİĲαȚ πȡȠȢ ĲȘȞ țαĲİȪșȣȞıȘ 
ȑțįȠıȘȢ țαȚ įȚȐșİıȘȢ ȠȝȠȜȩȖȦȞ ıİ ȟȑȞȠ ȞȩȝȚıȝα, 
ıȣȞȠȜȚțȒȢ αȟȓαȢ πİȡȓπȠȣ $5 įȚı., πȚșαȞȩĲαĲα İȞĲȩȢ 
ĲȠȣ πȡȫĲȠȣ ĲȡȚȝȒȞȠȣ ĲȠȣ 2019. ȈĲȠ ĲαȟȓįȚ ĲȠȣ ıĲȘ ȃ. 
ȀȠȡȑα, ĲȠȞ ț. Maait ıȣȞȠįİȪİȚ Ƞ ȊĳȣπȠȣȡȖȩȢ ȅȚțȠ-
ȞȠȝȚțȫȞ ț. Kouchouk, İȞȫ ıĲȘ ıȣȞȑȤİȚα ȠȚ įȪȠ 
ȐȞįȡİȢ πȡȩțİȚĲαȚ Ȟα ȝİĲαȕȠȪȞ ıĲȠ ȂπαȜȓ ĲȘȢ ǿȞįȠȞȘ-
ıȓαȢ ȖȚα Ȟα ıȣȝȝİĲȐıȤȠȣȞ ıĲȚȢ İĲȒıȚİȢ ıȣȞȩįȠȣȢ ĲȘȢ 
ȆαȖțȩıȝȚαȢ 
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ȉȡȐπİȗαȢ țαȚ ĲȠȣ ǻȃȉ (8-14/10), ȝαȗȓ ȝİ ĲȘȞ ȊπȠȣȡȖȩ 
ǼπİȞįȪıİȦȞ & ǻȚİșȞȠȪȢ ȈȣȞİȡȖαıȓαȢ țα Nasr. 
ȈĲȘ įȚȐȡțİȚα ĲȠȣ ǹπȡȚȜȓȠȣ ĲȡȑȤȠȞĲȠȢ ȑĲȠȣȢ Ș ǹȓȖȣπĲȠȢ 
įȚȑșİıİ țȡαĲȚțȐ ȠȝȩȜȠȖα ıİ İȣȡȫ, ȠțĲαİĲȠȪȢ țαȚ įȦįİ-
țαİĲȠȪȢ įȚȐȡțİȚαȢ, ȝİ απȠįȩıİȚȢ ĲȘȢ ĲȐȟİȦȢ ĲȠȣ 4,75% 
țαȚ ĲȠȣ 5,625% αȞĲȓıĲȠȚȤα, αȞĲȜȫȞĲαȢ ıȣȞȠȜȚțȐ $2,46 
įȚı. ȆȡȠȘȖȠȣȝȑȞȦȢ, ĲȠ ΦİȕȡȠȣȐȡȚȠ 2018, ĲȠ αȚȖȣπĲȚαțȩ 
țȡȐĲȠȢ İȓȤİ αȞĲȜȒıİȚ $4 įȚı. απȩ ĲȘ įȚȐșİıȘ ȠȝȠȜȩȖȦȞ 
ıİ ȟȑȞȠ ȞȩȝȚıȝα, İȞȫ țαĲȐ ĲȠ ȑĲȠȢ 2017 ȐȞĲȜȘıİ ıȣȞȠ-
ȜȚțȐ $7 įȚı. απȩ įȪȠ įȚαșȑıİȚȢ ȠȝȠȜȩȖȦȞ ıİ ȟȑȞȠ ȞȩȝȚ-
ıȝα, ĲȠȞ ǿαȞȠȣȐȡȚȠ țαȚ ĲȠ ȂȐȚȠ 2017.    
 

ȉα ıȣȞαȜȜαȖȝαĲȚțȐ απȠșȑȝαĲα ıĲα $44,46 įȚı. ĲȠ 
ȈİπĲȑȝȕȡȚȠ 2018 

ȈȪȝĳȦȞα ȝİ πȡȠıȦȡȚȞȐ ıĲȠȚȤİȓα ĲȘȢ ȀİȞĲȡȚțȒȢ ȉȡȐπİ-
ȗαȢ ǹȚȖȪπĲȠȣ, ıĲȠ ĲȑȜȠȢ ȈİπĲİȝȕȡȓȠȣ ĲȡȑȤȠȞĲȠȢ ȑĲȠȣȢ, 
Ĳα ıȣȞαȜȜαȖȝαĲȚțȐ įȚαșȑıȚȝα ĲȘȢ ǹȚȖȪπĲȠȣ αȞȒȜșαȞ ıİ 
$44,46 įȚı., ȑȞαȞĲȚ  $44,42 įȚı. ıĲȠ ĲȑȜȠȢ ǹȣȖȠȪıĲȠȣ, 
$44,31 įȚı. ıĲȠ ĲȑȜȠȢ ǿȠȣȜȓȠȣ, $44,26 įȚı. ıĲȠ ĲȑȜȠȢ 
ǿȠȣȞȓȠȣ țαȚ $44,14 įȚı. ıĲȠ ĲȑȜȠȢ ȂαǸȠȣ, αȞĲȓıĲȠȚȤα. 
ȈȘȝİȚȫȞİĲαȚ ȩĲȚ Ĳα ıȣȞαȜȜαȖȝαĲȚțȐ απȠșȑȝαĲα ĲȘȢ ǹȚ-
ȖȪπĲȠȣ ȑȤȠȣȞ İπαȞȑȜșİȚ țαĲȐ ĲȠ ĲİȜİȣĲαȓȠ ȑĲȠȢ ıİ ȚıĲȠ-
ȡȚțȐ ȣȥȘȜȐ İπȓπİįα, αȞȫĲİȡα İțİȓȞȦȞ ĲȦȞ αȡȤȫȞ ĲȠȣ 
2011. 
 

ȈȘȝαȞĲȚțȒ ȐȞȠįȠȢ ĲȠȣ πȜȘșȦȡȚıȝȠȪ ıĲȠ 16% ĲȠ Ȉİ-
πĲȑȝȕȡȚȠ 2018 

ȈȪȝĳȦȞα ȝİ ıĲȠȚȤİȓα πȠȣ įȘȝȠıȓİȣıİ Ș αȚȖȣπĲȚαțȒ Ȁİ-
ȞĲȡȚțȒ ȉȡȐπİȗα (CBE), Ƞ įİȓțĲȘȢ πȜȘșȦȡȚıȝȠȪ ıȘȝİȓȦ-
ıİ ĲȠ ȈİπĲȑȝȕȡȚȠ 2018 ıȘȝαȞĲȚțȒ ȐȞȠįȠ ȑȞαȞĲȚ ĲȠȣ ǹȣ-
ȖȠȪıĲȠȣ, ĳșȐȞȠȞĲαȢ ĲȠ 15,97% ıİ İĲȒıȚα ȕȐıȘ. ȉȠȞ ǹȪ-
ȖȠȣıĲȠ, Ƞ įİȓțĲȘȢ πȜȘșȦȡȚıȝȠȪ İȓȤİ αȞȑȜșİȚ ıİ 14,24% 
ıİ İĲȒıȚα ȕȐıȘ, ȑȞαȞĲȚ 13,51% ĲȠȞ ǿȠȪȜȚȠ, 14,38% ĲȠȞ 
ǿȠȪȞȚȠ țαȚ 11,45% ĲȠ ȂȐȚȠ. ȅ įȠȝȚțȩȢ πȜȘșȦȡȚıȝȩȢ 
ȝİȚȫșȘțİ πȐȞĲȦȢ İȜαĳȡȫȢ ĲȠ ȈİπĲȑȝȕȡȚȠ ıĲȠ İπȓπİįȠ 
ĲȠȣ 8,55% ıİ İĲȒıȚα ȕȐıȘ, ȑȞαȞĲȚ 8,83% ĲȠȞ ǹȪȖȠȣıĲȠ, 
8,54% ĲȠȞ ǿȠȪȜȚȠ, 10,89% ĲȠȞ ǿȠȪȞȚȠ țαȚ 11,09% ĲȠ ȂȐ-
ȚȠ.  
 

Ǿ ȝαțȡȠȠȚțȠȞȠȝȚțȒ İȚțȩȞα ĲȘȢ ǹȚȖȪπĲȠȣ – ǼțĲȚȝȒ-
ıİȚȢ (ȅțĲȫȕȡȚȠȢ 2018) 
ȈȪȝĳȦȞα ȝİ ĲȠȣȢ αȞαȜȣĲȑȢ ĲȘȢ Capital Economics αȞα-
ȝȑȞİĲαȚ ȩĲȚ Ș αȪȟȘıȘ ĲȠȣ ǹǼȆ ĲȘȢ ǹȚȖȪπĲȠȣ șα αȞȑȜșİȚ 
ıĲȠ 5,5-6% ȝİĲαȟȪ 2018-2020, απȩ 5% ĲȠ 2017, țαșȫȢ 
İțĲȚȝȐ ȩĲȚ Ĳα İπȓπİįα ĲȠȣ πȜȘșȦȡȚıȝȠȪ αȞαȝȑȞİĲαȚ Ȟα 
ȣπȠȤȦȡȒıȠȣȞ πİȡȓπȠȣ ıĲȠ 10% ȑȦȢ ĲȠ 2019 țαȚ ıĲȠ 
7,5% απȩ ĲȠ ĲȡȑȤȠȞ 14%, ȠįȘȖȫȞĲαȢ ıİ πİȡȚțȠπȑȢ ĲȦȞ 
İπȚĲȠțȓȦȞ țαȚ İπȚȕȡȐįȣȞıȘ ĲȠȣ ȡȣșȝȠȪ ĲȦȞ ȝȑĲȡȦȞ ȜȚĲȩ-
ĲȘĲαȢ. Ǿ αȚȖȣπĲȚαțȒ Ȝȓȡα αȞαȝȑȞİĲαȚ Ȟα ȣπȠĲȚȝȘșİȓ İȜα-
ĳȡȫȢ ıİ EGP20 αȞȐ įȠȜȜȐȡȚȠ ȝȑȤȡȚ ĲȠ 2020, ȖȚα Ȟα įȚα-
ĲȘȡȘșȠȪȞ Ș αȞĲαȖȦȞȚıĲȚțȩĲȘĲα ĲȘȢ ǹȚȖȪπĲȠȣ ıĲȠ İȟȦĲİ-
ȡȚțȩ țαȚ Ș πȠȡİȓα ȚıȤȣȡȒȢ αȞȐπĲȣȟȘȢ ĲȦȞ İȟαȖȦȖȫȞ, Ș 
ȠπȠȓα șα ıȣȝȕȐȜİȚ, ȝαȗȓ ȝİ ĲȘȞ αȞȐțαȝȥȘ ĲȠȣ ĲȠȣȡȚ-
ıȝȠȪ țαȚ ĲȚȢ ȞȑİȢ απȠįȩıİȚȢ απȩ ĲȠȣȢ ĳȣıȚțȠȪȢ πȩȡȠȣȢ, 
ıĲȘ ȝİȓȦıȘ ĲȠȣ İȜȜİȓȝȝαĲȠȢ ĲȠȣ ȚıȠȗȣȖȓȠȣ ĲȡİȤȠȣıȫȞ 
ıȣȞαȜȜαȖȫȞ țαȚ ıĲȘȞ πȡȠıαȡȝȠȖȒ ĲȠȣ ȚıȠȗȣȖȓȠȣ πȜȘ-
ȡȦȝȫȞ ĲȘȢ ȤȫȡαȢ. ȆȚșαȞȠȜȠȖİȓĲαȚ ȩĲȚ Ș ȀİȞĲȡȚțȒ ȉȡȐ-
πİȗα șα ıȣȞİȤȓıİȚ ĲȠȞ țȪțȜȠ ȤαȜȐȡȦıȘȢ țαȚ Ĳα İπȚĲȩțȚα 
șα ȝİȚȦșȠȪȞ țαĲȐ 550bp ȝȑȤȡȚ ĲȠ ĲȑȜȠȢ ĲȠȣ 2019. Ǿ Ȥα-
ȜαȡȩĲİȡȘ ȞȠȝȚıȝαĲȚțȒ πȠȜȚĲȚțȒ șα İȞȚıȤȪıİȚ ĲȘȞ πȚıĲȦ-
ĲȚțȒ İπȑțĲαıȘ țαȚ ĲȚȢ İπİȞįȪıİȚȢ ". 

ȉȠ ıȣȞȠȜȚțȩ İȖȤȫȡȚȠ ȤȡȑȠȢ ĲȘȢ ǹȚȖȪπĲȠȣ αȣȟȒșȘțİ țα-
ĲȐ 17% πİȡȓπȠȣ İπȓ İĲȒıȚαȢ ȕȐıȘȢ, ĳșȐȞȠȞĲαȢ ıİ 
EGP3.695 ĲȡȚıİțαĲȠȝȝȪȡȚα ıĲα ĲȑȜȘ ǿȠȣȞȓȠȣ 2018, ıİ 
ıȪȖțȡȚıȘ ȝİ EGP3.161 ĲȡȚıİțαĲȠȝȝȪȡȚα ĲȠ πȡȠȘȖȠȪȝİ-
ȞȠ ȑĲȠȢ. ǹπȩ ĲȘȞ ȐȜȜȘ πȜİȣȡȐ, ĲȠ İȟȦĲİȡȚțȩ ȤȡȑȠȢ αȣȟȒ-
șȘțİ ıĲα 92,64 įȚı. ǻȠȜȜȐȡȚα ıĲα ĲȑȜȘ ǿȠȣȞȓȠȣ ĲȠȣ 
2018, ıİ ıȪȖțȡȚıȘ ȝİ 79,03 įȚı. ǻȠȜȜȐȡȚα ĲȠ πȡȠȘȖȠȪ-
ȝİȞȠ ȑĲȠȢ, ȝİ İĲȒıȚα ȐȞȠįȠ 17,2%. ȉȠ İȟȦĲİȡȚțȩ ȤȡȑȠȢ 
αȞĲȚπȡȠıȫπİȣİ ĲȠ 37% ĲȠȣ ǹǼȆ ıĲα ĲȑȜȘ ǿȠȣȞȓȠȣ ĲȠȣ 
2018, ȝİ ĲȠ ȝȑıȠ İȟȦĲİȡȚțȩ ȤȡȑȠȢ αȞȐ țȐĲȠȚțȠ Ȟα αȞȑȡ-
ȤİĲαȚ ıİ USD883,9. Ǿ ǹȓȖȣπĲȠȢ ȑȤİȚ șȑıİȚ ĲȠ αȞȫĲαĲȠ 
ȩȡȚȠ įαȞİȚıȝȠȪ ĲȘȢ ıİ USD16.733 įȚıİțαĲȠȝȝȪȡȚα ȖȚα 
ĲȠ 2018/19. Θα İȟȠĳȜȒıİȚ USD10,51 įȚıİțαĲȠȝȝȪȡȚα 
İȟȦĲİȡȚțȠȪ ȤȡȑȠȣȢ ĲȠ ȠȚțȠȞȠȝȚțȩ ȑĲȠȢ  2018/19, παȡȐȜ-
ȜȘȜα ȝİ İĲȒıȚα αȪȟȘıȘ USD6,223 įȚı ıĲȠ İȟȦĲİȡȚțȩ 
ȤȡȑȠȢ ĲȘȢ ȤȫȡαȢ. 
ȅȚ İȟαȖȦȖȑȢ İțĲȩȢ πİĲȡİȜαȓȠȣ αȣȟȒșȘțαȞ țαĲȐ 7% țαĲȐ 
ĲȘ įȚȐȡțİȚα ĲȦȞ πȡȫĲȦȞ İȞȞȑα ȝȘȞȫȞ ĲȠȣ 2018 țαȚ 
ȑĳșαıαȞ Ĳα 16,605 įȚı. ǻȠȜȜȐȡȚα, ȑȞαȞĲȚ 15,514 įȚı. 
ǻȠȜȜαȡȓȦȞ țαĲȐ ĲȘȞ ȓįȚα πİȡȓȠįȠ ĲȠȣ πȡȠȘȖȠȪȝİȞȠȣ 
ȑĲȠȣȢ.  
Ǿ ȠȚțȠȞȠȝȚțȒ ȠȝȐįα ĲȠȣ ȊπȠȣȡȖȚțȠȪ ȈȣȝȕȠȣȜȓȠȣ İȞȑ-
țȡȚȞİ ĲȘ ıȪıĲαıȘ ȞȑȠȣ αıĳαȜȚıĲȚțȠȪ ĲαȝİȓȠȣ ȖȚα ĲȘȞ 
țȐȜȣȥȘ ȝȑȡȠȣȢ ĲȦȞ țȚȞįȪȞȦȞ πȠȣ ȣπȑıĲȘıαȞ αȚȖȣπĲȚα-
țȑȢ İĲαȚȡİȓİȢ ȠȚ ȠπȠȓİȢ İπİȞįȪȠȣȞ ıĲȘȞ ǹĳȡȚțȒ. ȈȪȝĳȦ-
Ȟα ȝİ ĲȘȞ ȊπȠȣȡȖȩ ǼπİȞįȪıİȦȞ țαȚ ǻȚİșȞȠȪȢ ȈȣȞİȡȖα-
ıȓαȢ, Sahar Nasr, ĲȠ ĲαȝİȓȠ αȞαȝȑȞİĲαȚ Ȟα İȞșαȡȡȪȞİȚ 
πİȡȚııȩĲİȡȠȣȢ ǹȚȖȪπĲȚȠȣȢ İπȚȤİȚȡȘȝαĲȓİȢ Ȟα įȡαıĲȘȡȚȠ-
πȠȚȘșȠȪȞ ıİ ȩȜȘ ĲȘȞ ȒπİȚȡȠ. 
 

ȉȠ αȞİȟȩĳȜȘĲȠ ȣπȩȜȠȚπȠ ĲȦȞ İȞĲȩțȦȞ ȖȡαȝȝαĲȓȦȞ 
ǻȘȝȠıȓȠȣ țαȚ ĲȦȞ ȠȝȠȜȩȖȦȞ ǻȘȝȠıȓȠȣ ıĲȠ ĲȑȜȠȢ Ȉİ-
πĲİȝȕȡȓȠȣ 2018 ȑĳșαıİ Ĳα 2 ĲȡȚȢ EGP 

ȉα αȞİȟȩĳȜȘĲα ȣπȩȜȠȚπα ȠȝȠȜȩȖȦȞ ĲȠȣ ǻȘȝȠıȓȠȣ (T-

Bonds) țαȚ ǼȞĲȩțȦȞ ΓȡαȝȝαĲȓȦȞ (T-Bills) πȠȣ ȠĳİȓȜİȚ Ș 
țȣȕȑȡȞȘıȘ, ȣπȠȜȠȖȓıĲȘțαȞ ıĲȠ İπȓπİįȠ  ĲȦȞ EGP 2.006 
ĲȡȚı. ıĲα ĲȑȜȘ ȈİπĲİȝȕȡȓȠȣ 2018, ıȪȝĳȦȞα ȝİ αȞαĳȠȡȑȢ 
ĲȘȢ ȀİȞĲȡȚțȒȢ ȉȡȐπİȗαȢ ĲȘȢ ǹȚȖȪπĲȠȣ (CBE) țαȚ ĲȠȣ 
ȊπȠȣȡȖİȓȠȣ ȅȚțȠȞȠȝȚțȫȞ. ȈȪȝĳȦȞα ȝİ ĲȘȞ CBE, Ĳα α-
ȞİȟȩĳȜȘĲα ȣπȩȜȠȚπα ĲȦȞ İȞĲȩțȦȞ ȖȡαȝȝαĲȓȦȞ ȑĳĲαıαȞ 
Ĳα 1,305 ĲȡȚȢ. EGP ıĲα ĲȑȜȘ ȈİπĲİȝȕȡȓȠȣ. ȅȚ İȞ ȜȩȖȦ 
ȜȠȖαȡȚαıȝȠȓ ȑȤȠȣȞ πİȡȚȩįȠȣȢ ȦȡȓȝαȞıȘȢ ȝİĲαȟȪ 91 țαȚ 
364 ȘȝİȡȫȞ, ȠȚ ȠπȠȓİȢ țȣȝαȓȞȠȞĲαȚ ıĲȘȞ πȡȐȟȘ ȝİĲαȟȪ 
357 țαȚ 364 ȘȝİȡȫȞ. ǼπȚπȜȑȠȞ, ĲȠ ȊπȠȣȡȖİȓȠ ȅȚțȠȞȠȝȚ-
țȫȞ απȠțȐȜȣȥİ ȩĲȚ Ĳα ȣπȩȜȠȚπα ĲȦȞ ȠȝȠȜȩȖȦȞ țαĲȑȖȡα-
ȥαȞ ȪȥȠȢ 700,599 įȚı. EGP ıĲȠ ĲȑȜȠȢ ȈİπĲİȝȕȡȓȠȣ. ȉα 
İπȚĲȩțȚα ĲȦȞ İȞ ȜȩȖȦ ȠȝȠȜȩȖȦȞ țȣȝαȓȞȠȞĲαȚ απȩ 11,4% 
ȑȦȢ 18,75%, ȝİ ȝȑıȠ ȩȡȠ 14,905%. 
ȉα ȠȝȩȜȠȖα αȣĲȐ πȡȠıĳȑȡșȘțαȞ țαĲȐ ĲȘȞ πİȡȓȠįȠ απȩ 
ĲȚȢ 18 ǿαȞȠȣαȡȓȠȣ 2005 ȑȦȢ ĲȚȢ 7 ǹȣȖȠȪıĲȠȣ 2018. Ȇİȡȓ-
πȠȣ 17,4 įȚı. EGP αȣĲȫȞ ĲȦȞ ȠȝȠȜȠȖȚȫȞ İȟȠĳȜȒșȘțαȞ 
ıĲȚȢ 25 ȅțĲȦȕȡȓȠȣ 2018, İȞȫ ĲȠ ȣπȩȜȠȚπȠ șα țαĲαȕȜȘ-
șİȓ ȝİĲαȟȪ 8 ȃȠİȝȕȡȓȠȣ 2018 țαȚ 8 ȂαǸȠȣ 2028. 
ǼțĲȩȢ απȩ Ĳα ȠȝȩȜȠȖα ıİ ĲȠπȚțȩ ȞȩȝȚıȝα, πȡȠıĳȑȡșȘ-
țαȞ İπȚπȜȑȠȞ įȚİșȞȒ ȠȝȩȜȠȖα αȟȓαȢ 18 įȚı. įȠȜ. ǹȣĲȐ Ĳα 
ȠȝȩȜȠȖα ȑȤȠȣȞ πȠȣ πȡȠșİıȝȓİȢ ȜȒȟȘȢ 1-30 İĲȫȞ, πȡȑπİȚ 
Ȟα İȟȠĳȜȘșȠȪȞ ȝİĲαȟȪ 10 ǻİțİȝȕȡȓȠȣ 2018 țαȚ 21 Φİ-
ȕȡȠȣαȡȓȠȣ 2048, ȝİ İπȚĲȩțȚȠ ȝİĲαȟȪ 4,622 țαȚ 8,5% țαȚ 
țαĲȐ ȝȑıȠ ȩȡȠ 4,726%. 
ǼȟȐȜȜȠȣ, ıĲȚȢ 16 ǹπȡȚȜȓȠȣ 2018 ĲȠ ȊπȠȣȡȖİȓȠ ȅȚțȠȞȠ-
ȝȚțȫȞ πȡȠıȑĳİȡİ ȐȜȜα įȚİșȞȒ ȠȝȩȜȠȖα ȪȥȠȣȢ 2 įȚı.  
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Ǽȣȡȫ, Ĳα ȠπȠȓα įȚαȞİȝȒșȘțαȞ ıİ įȪȠ įȩıİȚȢ: Ǿ πȡȫĲȘ 
απȩ 1 įȚı. Ǽȣȡȫ πȡȠıĳȑȡșȘțİ ȝİ απȩįȠıȘ 4,75%, ȠĳİȚ-
ȜȩȝİȞȘ ıĲȚȢ 16 ǹπȡȚȜȓȠȣ 2026, İȞȫ Ș įİȪĲİȡȘ įȩıȘ απȩ 
İπȓıȘȢ 1 įȚı. Ǽȣȡȫ ĳȑȡİȚ İπȚĲȩțȚȠ ȪȥȠȣȢ 5.625% țαȚ 
ȜȒȖİȚ ıĲȚȢ 16 ǹπȡȚȜȓȠȣ 2030. 
ȈĲα ȝȑıα ȅțĲȦȕȡȓȠȣ, Ș CBE ıȘȝİȓȦıİ ȩĲȚ ĲȠ İȖȤȫȡȚȠ 
ȤȡȑȠȢ αȞȒȜșİ ıĲα 3,694 ĲȡȚı. EGP ıĲȠ ĲȑȜȠȢ ǿȠȣȞȓȠȣ ĲȠȣ 
2018, ıİ ıȪȖțȡȚıȘ ȝİ EGP 3,536 ĲȡȚı. ıĲȠ ĲȑȜȠȢ ȂαȡĲȓ-
Ƞȣ 2018, αȣȟȘȝȑȞȠ țαĲȐ 158,4 įȚȢ. EGP. 
ȅȚ ĲȡȐπİȗİȢ πȠȣ ȜİȚĲȠȣȡȖȠȪȞ ıĲȘȞ αȚȖȣπĲȚαțȒ αȖȠȡȐ 
șİȦȡȠȪȞĲαȚ ȠȚ ȝİȖαȜȪĲİȡȠȚ İπİȞįȣĲȑȢ ıİ ȠȝȩȜȠȖα țαȚ 
ȖȡαȝȝȐĲȚα įȘȝȠıȓȠȣ, Ĳα ȠπȠȓα Ș țȣȕȑȡȞȘıȘ İțįȓįİȚ ıİ 
ĲαțĲȚțȒ ȕȐıȘ ȖȚα Ȟα țαȜȪȥİȚ ĲȠ įȘȝȠıȚȠȞȠȝȚțȩ 
ȑȜȜİȚȝȝα ĲȠȣ țȡȐĲȠȣȢ. 
ȉα ıĲȠȚȤİȓα πȠȣ įȘȝȠıȚȠπȠȚȒșȘțαȞ ıĲȠȞ ĲȠπȚțȩ ȠȚțȠȞȠ-
ȝȚțȩ ȉȪπȠ αȞĲȚțαĲȠπĲȡȓȗȠȣȞ ĲȘȞ πȡȩșİıȘ ĲȘȢ țȣȕȑȡȞȘ-
ıȘȢ Ȟα πȡȠıĳȑȡİȚ πİȡȚııȩĲİȡα ȑȞĲȠțα ȖȡαȝȝȐĲȚα țαȚ 
ȠȝȩȜȠȖα T, αȟȓαȢ 498,75įȚı EGP, απȩ ĲȠȞ ȅțĲȫȕȡȚȠ ȑȦȢ 
ĲȠ ǻİțȑȝȕȡȚȠ ĲȠȣ 2018. ȆİȡȚȜαȝȕȐȞȠȞĲαȚ ȠȝȩȜȠȖα T 
αȟȓαȢ 481 įȚı EGP țαȚ ȑȞĲȠțα ȖȡαȝȝȐĲȚα αȟȓαȢ 
17,75įȚı.EGP αȞĲȓıĲȠȚȤα. 
ȈȪȝĳȦȞα ȝİ ĲȘȞ CBE, ĲȠ țαșαȡȩ İȖȤȫȡȚȠ įȘȝȩıȚȠ Ȥȡȑ-
ȠȢ αȣȟȒșȘțİ απȩ 2,9 ĲȡȚı. EGP ıĲȠ ĲȑȜȠȢ ȂαȡĲȓȠȣ 2018 
ıİ 3,12 ĲȡȚı. EGP ıĲα ĲȑȜȘ ǿȠȣȞȓȠȣ 2018.ȉȠ țαșαȡȩ 
ȤȡȑȠȢ ĲȦȞ įȘȝȩıȚȦȞ ȠȚțȠȞȠȝȚțȫȞ ĳȠȡȑȦȞ αȣȟȒșȘțİ İπȓ-
ıȘȢ ıĲα 317,6 įȚı. EGP ıĲȠ ĲȑȜȠȢ ǿȠȣȞȓȠȣ, ıİ ıȪȖțȡȚıȘ 
ȝİ 287,3 įȚı. EGP ıĲȠ ĲȑȜȠȢ ȂαȡĲȓȠȣ, İȞȫ ĲȠ țαșαȡȩ 
ȤȡȑȠȢ ĲȘȢ ǼșȞȚțȒȢ ȉȡȐπİȗαȢ ǼπİȞįȪıİȦȞ ȑĳșαıİ Ĳα 
473,02 įȚı. EGP țαȚ Ĳα İıȦĲİȡȚțȐ ȤȡȑȘ ȝİĲαȟȪ țȡαĲȚ-
țȫȞ ĳȠȡȑȦȞ EGP 216.03įȚı. 
 

ȅ ȩȖțȠȢ ĲȠȣ įȚİșȞȠȪȢ İȝπȠȡȓȠȣ ĲȘȢ ǹȚȖȪπĲȠȣ αȞȒȜșİ 
ıİ 67,63 įȚı. įȠȜȜȐȡȚα ıĲȠ İȞȞİȐȝȘȞȠ ǿαȞ.-ȈİπĲ.2018 

ȅ ȩȖțȠȢ ĲȦȞ İȝπȠȡȚțȫȞ ıȣȞαȜȜαȖȫȞ ĲȘȢ ǹȚȖȪπĲȠȣ απȩ 
ĲȠȞ ǿαȞȠȣȐȡȚȠ ȑȦȢ ĲȠȞ ȈİπĲȑȝȕȡȚȠ ĲȠȣ 2018 ȑĳșαıİ Ĳα 
67,63 įȚı. ǻȠȜȜȐȡȚα, απȩ 59,82 įȚı. ǻȠȜȜȐȡȚα țαĲȐ ĲȘȞ 
ȓįȚα πİȡȓȠįȠ ĲȠȣ πȡȠȘȖȠȪȝİȞȠȣ ȑĲȠȣȢ, ȒĲȠȚ ȝİ αȪȟȘıȘ 
13%, ıȪȝĳȦȞα ȝİ ȑțșİıȘ πȠȣ įȘȝȠıȚİȪșȘțİ ĲȘȞ ȀȣȡȚα-
țȒ απȩ ĲȠȞ ȅȡȖαȞȚıȝȩ ǼȜȑȖȤȠȣ ǼȚıαȖȦȖȫȞ țαȚ ǼȟαȖȦ-
ȖȫȞ (GOEIC). ǹȞαĳȑȡİĲαȚ, İπȓıȘȢ, ȩĲȚ ȠȚ ȝȘ πİĲȡİȜαȧțȑȢ 
İȟαȖȦȖȑȢ ĲȘȢ ǹȚȖȪπĲȠȣ țαĲȐ ĲȠȣȢ πȡȫĲȠȣȢ İȞȞȑα ȝȒȞİȢ 
ĲȠȣ ȑĲȠȣȢ αȞȒȜșαȞ ıİ 16,605 İțαĲȠȝȝȪȡȚα įȠȜȜȐȡȚα, ıİ 
ıȪȖțȡȚıȘ ȝİ 15,514 İțαĲȠȝȝȪȡȚα įȠȜȜȐȡȚα țαĲȐ ĲȘȞ ȓįȚα 
πİȡȓȠįȠ ĲȠȣ πȡȠȘȖȠȪȝİȞȠȣ ȑĲȠȣȢ, ȒĲȠȚ αȪȟȘıȘ 11%. 
ȀαĲȐ ĲȘȞ ȑțșİıȘ, ȠȚ İȟαȖȦȖȑȢ țαĲȐ ĲȠ ȈİπĲȑȝȕȡȚȠ ĲȠȣ 
2018 αȣȟȒșȘțαȞ țαĲȐ 20%, ĳșȐȞȠȞĲαȢ ıĲα $1,933 įȚı. 
ıİ ıȪȖțȡȚıȘ ȝİ $1,613 įȚı. ĲȠȞ ȓįȚȠ ȝȒȞα πȑȡȣıȚ. ǹȞĲȓ-
ıĲȠȚȤα, ȠȚ İȚıαȖȦȖȑȢ ıȘȝİȓȦıαȞ πĲȫıȘ 13% țαĲαȖȡȐĳȠ-
ȞĲαȢ $4,206 įȚı. ȑȞαȞĲȚ $4,860 įȚı. ĲȠȞ ȈİπĲȑȝȕȡȚȠ ĲȠȣ 
2017. 
ΌπȦȢ, πȡȠțȪπĲİȚ, ȠȚ ȤȫȡİȢ ĲȠȣ ȈȣȞįȑıȝȠȣ ĲȦȞ ǹȡαȕȚ-
țȫȞ ȀȡαĲȫȞ αȞαȜαȝȕȐȞȠȣȞ ĲȠ πȡȠȕȐįȚıȝα ȖȚα İȚıαȖȦ-
ȖȑȢ απȩ ĲȘȞ ǹȓȖȣπĲȠ ȝİ $6,735 įȚı απȩ ĲȠȞ ǿαȞȠȣȐȡȚȠ 
ȑȦȢ ĲȠȞ ȈİπĲȑȝȕȡȚȠ ĲȠȣ 2018, αțȠȜȠȣșȠȪȝİȞİȢ απȩ ĲȚȢ 
ȤȫȡİȢ ĲȘȢ ǼǼ ıĲα $5,528 įȚı. ȀαĲȐ ĲȘȞ ȓįȚα πİȡȓȠįȠ Ș 
ǹȓȖȣπĲȠȢ İȟȒȖαȖİ ıĲȚȢ ǾȞȦȝȑȞİȢ ȆȠȜȚĲİȓİȢ  πȡȠȧȩȞĲα 
αȟȓαȢ $1,185 įȚı., İȞȫ ıĲȚȢ ȝȘ αȡαȕȚțȑȢ ȤȫȡİȢ ĲȘȢ ǹĳȡȚ-
țȒȢ $1,123 įȚı. 

ΌıȠȞ αĳȠȡȐ ĲȚȢ πȚȠ ıȘȝαȞĲȚțȑȢ İȟαȖȦȖȚțȑȢ αȖȠȡȑȢ ȖȚα 
ĲȘ ǹȓȖȣπĲȠ țαĲȐ ĲȠȣȢ ȦȢ ȐȞȦ İȞȞȑα ȝȒȞİȢ, Ș ȑțșİıȘ α-
ȞαĳȑȡİȚ ȩĲȚ Ĳα ǾǹǼ ȒȡșαȞ ıĲȘȞ țȠȡȣĳȒ ȝİ $ 1.576 įȚı, 
αțȠȜȠȣșȠȪȝİȞα απȩ ĲȘȞ ȉȠȣȡțȓα ȝİ $ 1.49 įȚı, İȞȫ ȠȚ 
ǾȞȦȝȑȞİȢ ȆȠȜȚĲİȓİȢ ȒȡșαȞ ıĲȘȞ ĲȡȓĲȘ șȑıȘ ȝİ $ 1.185 
įȚı. Ǿ ǿĲαȜȓα ȕȡȑșȘțİ ıĲȘȞ ĲȑĲαȡĲȘ șȑıȘ ȝİ İȟαȖȦȖȑȢ 
ȓıİȢ ȝİ $1,17 įȚı., αțȠȜȠȣșȠȪȝİȞȘ απȩ ĲȘ ȈαȠȣįȚțȒ ǹ-
ȡαȕȓα ȝİ $1,05 įȚı. 
Ȉİ ȩ,ĲȚ αĳȠȡȐ ĲȠȣȢ İπȓ ȝȑȡȠȣȢ țȜȐįȠȣȢ, ȠȚ İȟαȖȦȖȑȢ ȜȚ-
παıȝȐĲȦȞ țαȚ ȤȘȝȚțȒȢ ȕȚȠȝȘȤαȞȓαȢ ıĲȘȞ ǹȓȖȣπĲȠ ȒĲαȞ 
πȡȦĲȠπȩȡȠȢ ȝİ αȪȟȘıȘ 25,8% ıİ ıȪȖțȡȚıȘ ȝİ ĲȘȞ ȓįȚα 
πİȡȓȠįȠ πȑȡȣıȚ. ȅ İȞ ȜȩȖȦ ĲȠȝȑαȢ İȟȒȖαȖİ πȡȠȧȩȞĲα αȟȓ-
αȢ $3.998 įȚı. țαĲȐ ĲȠȣȢ πȡȫĲȠȣȢ İȞȞȑα ȝȒȞİȢ ĲȠȣ 2018 
ıİ ıȪȖțȡȚıȘ ȝİ $3.179 įȚı ĲȘȞ ȓįȚα πİȡȓȠįȠ ĲȠ 2017. ȅȚ 
İȟαȖȦȖȑȢ İȚįȫȞ ȤİȚȡȠĲİȤȞȓαȢ αȣȟȒșȘțαȞ İπȓıȘȢ țαĲȐ 
10% ıĲα $158 İțαĲ.  ĲȠ 2018 ıİ ıȪȖțȡȚıȘ ȝİ $144 İțαĲ. 
ĲȠ 2017. ȉȑȜȠȢ, ȠȚ İȟαȖȦȖȑȢ ȑĲȠȚȝȦȞ İȞįȣȝȐĲȦȞ ıȘȝİȓȦ-
ıαȞ αȪȟȘıȘ 9,2%, ĳșȐȞȠȞĲαȢ Ĳα $1,174 įȚı. ĲȠ 2018, 
απȩ $1,075 įȚı. ĲȘȞ ȓįȚα πİȡȓȠįȠ πȑȡȣıȚ, ıȪȝĳȦȞα ȝİ 
ĲȘȞ ȑțșİıȘ. 
 

ȉȠ İȝπȩȡȚȠ ĲȘȢ ǹȚȖȪπĲȠȣ ȝİ ĲȠȞ țȩıȝȠ țαĲαȖȡȐĳİȚ   
$88,93 įȚı. ĲȠ ȠȚțȠȞȠȝȚțȩ ȑĲȠȢ 2017/18 

ȉȠ ȝȑȖİșȠȢ ĲȦȞ İȝπȠȡȚțȫȞ αȞĲαȜȜαȖȫȞ ȝİĲαȟȪ ĲȘȢ ǹȚ-
ȖȪπĲȠȣ țαȚ ĲȦȞ ȐȜȜȦȞ ȤȦȡȫȞ țαĲȐ ĲȠ ȠȚțȠȞȠȝȚțȩ ȑĲȠȢ 
(FY) 2017/18 αȞȒȜșİ ıİ 88,930 įȚı. įȠȜȜȐȡȚα, ıȪȝĳȦȞα 
ȝİ ĲȘȞ ȀİȞĲȡȚțȒ ȉȡȐπİȗα ĲȘȢ ǹȚȖȪπĲȠȣ (CBE). ȅȚ αȚȖȣ-
πĲȚαțȑȢ İȚıαȖȦȖȑȢ țαĲȐ ĲȘȞ πİȡȓȠįȠ αȣĲȒ αȞȒȜșαȞ ıİ 
63,103 įȚı. ǻȠȜȜȐȡȚα, İȞȫ ȠȚ İȟαȖȦȖȑȢ ȑĳșαıαȞ Ĳα 
25,827 įȚı. ǻȠȜȜȐȡȚα. ȅ ȩȖțȠȢ ĲȦȞ ıȣȞαȜȜαȖȫȞ ȝİĲαȟȪ 
ĲȘȢ ǹȚȖȪπĲȠȣ țαȚ ĲȦȞ 14 πȚȠ ıȘȝαȞĲȚțȫȞ İȝπȠȡȚțȫȞ İ-
ĲαȓȡȦȞ αȞȒȜșİ ıİ 52,131 įȚı. ǻȠȜȜȐȡȚα. ȅȚ İȟαȖȦȖȑȢ 
πȡȠȢ ĲȚȢ ȤȫȡİȢ αȣĲȑȢ αȞȒȜșαȞ ıİ 16,343 įȚı. ǻȠȜȜȐȡȚα, 
İȞȫ ȠȚ İȚıαȖȦȖȑȢ αȞȒȜșαȞ ıİ 35,787 įȚı. ǻȠȜȜȐȡȚα. 
ȈȪȝĳȦȞα ȝİ ĲȘȞ ȑțșİıȘ, Ĳα ǾȞȦȝȑȞα ǹȡαȕȚțȐ ǼȝȚȡȐĲα 
țαĲαĲȐııȠȞĲαȚ ıĲȘȞ țȠȡȣĳȒ ĲȠȣ țαĲαȜȩȖȠȣ ĲȦȞ ıȘȝα-
ȞĲȚțȩĲİȡȦȞ İȝπȠȡȚțȫȞ İĲαȓȡȦȞ, ȝİ ȩȖțȠ ıȣȞαȜȜαȖȫȞ 
αȟȓαȢ 5,822 įȚı. įȠȜ., (ȪȥȠȢ İȚıαȖȦȖȫȞ 3,331 įȚı. įȠȜ. 
țαȚ İȟαȖȦȖȫȞ 2,512 įȚı. įȠȜ). Ǿ ȀȓȞα țαĲȑȜαȕİ ĲȘ įİȪ-
ĲİȡȘ șȑıȘ ȝİ ȩȖțȠ ıȣȞαȜȜαȖȫȞ πȠȣ αȞȒȜșİ ıİ 5.7863 
įȚı. įȠȜȜȐȡȚα (ȪȥȠȢ İȚıαȖȦȖȫȞ 5,4062 įȚı. įȠȜ. țαȚ İȟα-
ȖȦȖȫȞ ȝȩȜȚȢ 380,1 İțαĲ. įȠȜ.), İȞȫ ȠȚ ǾȆǹ țαĲαĲȐȤșȘ-
țαȞ ıĲȘȞ ĲȡȓĲȘ șȑıȘ ȝİ ȩȖțȠ ıȣȞαȜȜαȖȫȞ ȪȥȠȣȢ 5,0213 
įȚı. ǻȠȜȜαȡȓȦȞ, (İȚıαȖȦȖȑȢ 2,9406 įȚı. įȠȜ. țαȚ İȟαȖȦ-
ȖȑȢ 2,0807 įȚı. įȠȜ). ǹțȠȜȠȪșȘıİ Ș ȈαȠȣįȚțȒ ǹȡαȕȓα 
ȝİ ȩȖțȠ ıȣȞαȜȜαȖȫȞ ȪȥȠȣȢ 4,6246 įȚı. įȠȜ., (İȚıαȖȦȖȑȢ 
3,5887 įȚı. įȠȜ. țαȚ İȟαȖȦȖȑȢ 1,0359 įȚı. įȠȜ.) 
ΌıȠȞ αĳȠȡȐ ĲȘȞ ǿĲαȜȓα, Ș ȠπȠȓα țαĲȑȜαȕİ ĲȘȞ πȑȝπĲȘ 
șȑıȘ, Ș İȝπȠȡȚțȒ αȞĲαȜȜαȖȒ ȒĲαȞ ȣπȑȡ ĲȘȢ ǹȚȖȪπĲȠȣ ȝİ 
ıȣȞȠȜȚțȩ ȩȖțȠ ıȣȞαȜȜαȖȫȞ ȪȥȠȣȢ 4.5096 įȚı. ǻȠȜȜαȡȓ-
ȦȞ (ȪȥȠȢ İȚıαȖȦȖȫȞ 1,921 įȚı. įȠȜ. țαȚ İȟαȖȦȖȫȞ 2,886 
įȚı. įȠȜ.). ȅȚ İȝπȠȡȚțȑȢ ıȣȞαȜȜαȖȑȢ ȝİĲαȟȪ ĲȘȢ ǹȚȖȪ-
πĲȠȣ țαȚ ĲȘȢ ΓİȡȝαȞȓαȢ ĲȠ 2017/18 αȞȒȜșαȞ ıİ 3,988 
įȚı. įȠȜ., (ȪȥȠȢ İȚıαȖȦȖȫȞ 2,963 įȚı. įȠȜ. țαȚ İȟαȖȦȖȫȞ 
1,0205 įȚı. įȠȜ.), İȞȫ ȠȚ ıȣȞαȜȜαȖȑȢ ȝİ ĲȠ ǾȞȦȝȑȞȠ Ǻα-
ıȓȜİȚȠ αȞȒȜșαȞ ıİ 3.8543 įȚı. ǻȠȜ., (ȪȥȠȢ İȚıαȖȦȖȫȞ 
2.132 įȚı. įȠȜ. țαȚ İȟαȖȦȖȫȞ 1.722 įȚȢ. įȠȜ. αȞĲȓıĲȠȚȤα). 
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ǼπȚπȜȑȠȞ, Ș CBE įȒȜȦıİ ȩĲȚ ȠȚ įȚȝİȡİȓȢ ıȣȞαȜȜαȖȑȢ ȝİ 
ĲȘ ȇȦıȓα ȑĳĲαıαȞ Ĳα 3,4299 įȚı. ǻȠȜȜȐȡȚα, (İȚıαȖȦȖȑȢ 
$3,1707 įȚı. țαȚ İȟαȖȦȖȑȢ $259,2 İțαĲ.), İȞȫ ĲȠ ȝȑȖİșȠȢ 
ĲȠȣ İȝπȠȡȓȠȣ ȝİĲαȟȪ ĲȘȢ ǹȚȖȪπĲȠȣ țαȚ ĲȘȢ ȉȠȣȡțȓαȢ 
αȞȒȜșİ ıİ $3,0723 įȚı., (İȚıαȖȦȖȑȢ $1,937 įȚı. ȑȞαȞĲȚ 
İȟαȖȦȖȫȞ $1,1353 įȚı.). 
Ǿ ǼȜȕİĲȓα țαĲȑȜαȕİ ĲȘ 10Ș șȑıȘ ıĲȠȞ țαĲȐȜȠȖȠ ĲȦȞ 
ıȘȝαȞĲȚțȩĲİȡȦȞ İȝπȠȡȚțȫȞ İĲαȓȡȦȞ ĲȘȢ ǹȚȖȪπĲȠȣ ȝİ 
İȝπȠȡȚțȑȢ αȞĲαȜȜαȖȑȢ αȟȓαȢ $2.8842 įȚı. įȠȜ., 
(İȚıαȖȦȖȑȢ $1.9692 įȚı țαȚ İȟαȖȦȖȑȢ $915 İțαĲ.), αțȠ-
ȜȠȣșȠȪȝİȞȘ απȩ ĲȘ ΓαȜȜȓα ȝİ ȩȖțȠ İȝπȠȡȚțȫȞ αȞĲαȜȜα-
ȖȫȞ $2.6368 įȚı (İȚıαȖȦȖȑȢ $1,9928 įȚı. țαȚ İȟαȖȦȖȑȢ 
$644 İțαĲ.) 
ǼπȓıȘȢ, ıȪȝĳȦȞα ȝİ ĲȘȞ CBE, ĲȠ İȝπȩȡȚȠ ȝİĲαȟȪ ǹȚȖȪ-
πĲȠȣ țαȚ ǿȞįȓαȢ ĲȠ 2017/18 αȞȒȜșİ ıİ $2,6288 įȚı., 
(İȚıαȖȦȖȑȢ $1,4937 įȚı. țαȚ İȟαȖȦȖȑȢ $1,1351 įȚı.), İȞȫ 
Ș ǿıπαȞȓα αțȠȜȠȪșȘıİ ȝİ ȩȖțȠ ıȣȞαȜȜαȖȫȞ 2 įȚı. ǻȠȜ-
ȜαȡȓȦȞ (İȚıαȖȦȖȑȢ $1,2042 įȚı. țαȚ İȟαȖȦȖȑȢ $796,4 
İțαĲ.). Ǿ ĲİȜİȣĲαȓα ıĲȘȞ țαĲȐĲαȟȘ ıĲȘ ȜȓıĲα ĲȦȞ 14 
ȤȦȡȫȞ İȓȞαȚ Ș ǺȡαȗȚȜȓα. Ǿ CBE įȒȜȦıİ ȩĲȚ ȠȚ İȝπȠȡȚțȑȢ 
ıȣȞαȜȜαȖȑȢ ȝİ ĲȘ ȜαĲȚȞȠαȝİȡȚțαȞȚțȒ Ȥȫȡα ȑĳĲαıαȞ Ĳα 
$1,877 įȚı.  (İȚıαȖȦȖȑȢ $1,7582 įȚı. țαȚ İȟαȖȦȖȑȢ 
$118,8 İțαĲ.). 
Ǿ CBE įİȞ ȠȞȩȝαıİ ĲȚȢ ȣπȩȜȠȚπİȢ ȤȫȡİȢ. ΩıĲȩıȠ, ıȣȜ-
ȜȠȖȚțȐ Ș αȟȓα ĲȦȞ İȝπȠȡȚțȫȞ αȞĲαȜȜαȖȫȞ ȝİĲαȟȪ αȣĲȫȞ 
țαȚ ĲȘȢ ǹȚȖȪπĲȠȣ ȑĳșαıİ Ĳα $36,7982 įȚı, ȝİ İȚıαȖȦȖȑȢ 
$27,3151 įȚı țαȚ İȟαȖȦȖȑȢ $9,4831 įȚı. 
 

ȅǿȀȅȃȅȂǿǹ 

ȊπȠȣȡȖȩȢ ǼπİȞįȪıİȦȞ: ȕİȜĲȓȦıȘ ĲȠȣ İπİȞįȣĲȚțȠȪ 
țȜȓȝαĲȠȢ ıĲȘȞ ǹȓȖȣπĲȠ 

ȈȪȝĳȦȞα ȝİ įȘȜȫıİȚȢ ĲȘȢ ȊπȠȣȡȖȠȪ ǼπİȞįȪıİȦȞ & 
ǻȚİșȞȠȪȢ ȈȣȞİȡȖαıȓαȢ țαȢ Nasr ıĲȚȢ 2/10, ıĲȠ πȜαȓıȚȠ 
İπİȞįȣĲȚțȠȪ workshop πȠȣ ȑȜαȕİ Ȥȫȡα ıĲȠ ȀȐȚȡȠ ıİ 
ıȣȞİȡȖαıȓα ȝİ ĲȘȞ ǼȣȡȦπαȧțȒ ȉȡȐπİȗα ǹȞαıȣȖțȡȩĲȘ-
ıȘȢ & ǹȞȐπĲȣȟȘȢ (EBRD), «Ș αȚȖȣπĲȚαțȒ țȣȕȑȡȞȘıȘ 
ȑȤİȚ ȣȜȠπȠȚȒıİȚ ıİȚȡȐ ȝİĲαȡȡȣșȝȓıİȦȞ ȝİ ıțȠπȩ ĲȘ ȕİȜ-
ĲȓȦıȘ ĲȠȣ İπİȞįȣĲȚțȠȪ țȜȓȝαĲȠȢ ıĲȘ Ȥȫȡα». ȀαĲȐ ĲȘȞ 
țα Nasr, «Ș țȣȕȑȡȞȘıȘ ȑȤİȚ ȜȐȕİȚ ıȣȖțİțȡȚȝȑȞα ȝȑĲȡα 
ȖȚα ĲȘȞ πȡȠıĲαıȓα ĲȦȞ İπİȞįȣĲȫȞ, ĲȘ ȕİȜĲȓȦıȘ ĲȠȣ țȡα-
ĲȚțȠȪ ȝȘȤαȞȚıȝȠȪ ȣπȠįȠȤȒȢ İπİȞįȪıİȦȞ, ĲȠȞ πİȡȚȠȡȚıȝȩ 
ĲȘȢ ȖȡαĳİȚȠțȡαĲȓαȢ țαȚ ĲȘȞ İȞȓıȤȣıȘ ĲȦȞ ȝȘȤαȞȚıȝȫȞ 
įȚİȣțȩȜȣȞıȘȢ ĲȦȞ İπİȞįȣĲȫȞ, įȚα ĲȘȢ įȘȝȚȠȣȡȖȓαȢ țαȚ 
İπȑțĲαıȘȢ ĲȠȣ įȚțĲȪȠȣ țȑȞĲȡȦȞ İȟȣπȘȡȑĲȘıȘȢ İπİȞįȣ-
ĲȫȞ, ȝİ ıĲȩȤȠ ĲȘ ıȣȞĲȩȝİȣıȘ ĲȠȣ ȤȡȩȞȠȣ πȠȣ απαȚĲİȓĲαȚ 
ȖȚα ĲȘȞ ȠȜȠțȜȒȡȦıȘ ĲȦȞ ıȤİĲȚțȫȞ įȚαįȚțαıȚȫȞ». Ǿ ǹȚ-
ȖȪπĲȚα ȊπȠȣȡȖȩȢ αȞȑĳİȡİ ȩĲȚ Ș EBRD, ıİ ıȣȞİȡȖαıȓα 
ȝİ ĲȘȞ Egyptian Association for Direct Investment, įȚα-
įȡαȝȐĲȚıαȞ ȠȣıȚαıĲȚțȩ ȡȩȜȠ ıĲȘȞ πȡȩıĳαĲȘ İțπȩȞȘıȘ 
ȑțșİıȘȢ πȠȣ țαĲαȖȡȐĳİȚ ĲȠȣȢ țȚȞįȪȞȠȣȢ πȡαȖȝαĲȠπȠȓȘ-
ıȘȢ țİĳαȜαȚαțȫȞ / İπİȞįȣĲȚțȫȞ ĲȠπȠșİĲȒıİȦȞ ıĲȘ Ȥȫȡα 
țαȚ παȡαșȑĲİȚ πȡȠĲȐıİȚȢ πȡȠȢ ȕİȜĲȓȦıȘ ĲȠȣ İπİȞįȣĲȚțȠȪ 
țȜȓȝαĲȠȢ. ȈȘȝİȚȫȞİĲαȚ ȩĲȚ ĲȘȞ ȑȞαȡȟȘ ĲȠȣ İπİȞįȣĲȚțȠȪ 
workshop παȡαțȠȜȠȪșȘıİ Ș αȞĲȚπȡȩİįȡȠȢ ĲȘȢ EBRD, 
țα Catherine Hansen. 

ǻȘȜȫıİȚȢ ȊπȠȣȡȖȠȪ ȅȚțȠȞȠȝȚțȫȞ πİȡȓ πȚșαȞȒȢ ȞȑαȢ 
ȤȡȘȝαĲȠįȠĲȚțȒȢ ıȣȝĳȦȞȓαȢ ȝİ ǻȃȉ 

ΌπȦȢ αȞȑĳİȡİ Ƞ İȖȤȫȡȚȠȢ ȠȚțȠȞȠȝȚțȩȢ ȉȪπȠȢ, ıİ ıȤİĲȚ-
țȑȢ įȘȜȫıİȚȢ ĲȠȣ ıĲȚȢ 6/10, Ƞ ȊπȠȣȡȖȩȢ ȅȚțȠȞȠȝȚțȫȞ ț. 
Maait αȞȑĳİȡİ ȩĲȚ Ș αȚȖȣπĲȚαțȒ țȣȕȑȡȞȘıȘ İȞįȑȤİĲαȚ Ȟα 
ȗȘĲȒıİȚ Ȟȑα ȤȡȘȝαĲȠįȠĲȚțȒ įȚİȣțȩȜȣȞıȘ απȩ ĲȠ ǻȚİșȞȑȢ 
ȃȠȝȚıȝαĲȚțȩ ȉαȝİȓȠ (ǻȃȉ), ȝİĲȐ ĲȘȞ ȠȜȠțȜȒȡȦıȘ ĲȘȢ 
ĲȡȑȤȠȣıαȢ, ĲȡȚİĲȠȪȢ įȚȐȡțİȚαȢ įȚİȣțȩȜȣȞıȘȢ ȪȥȠȣȢ $12 
įȚı., țαșȫȢ İπȓıȘȢ țαȚ παȡȐĲαıȘ ĲȘȢ πİȡȚȩįȠȣ ȣȜȠπȠȓȘ-
ıȘȢ ĲȠȣ πȡȠȖȡȐȝȝαĲȠȢ ȠȚțȠȞȠȝȚțȫȞ ȝİĲαȡȡȣșȝȓıİȦȞ. 
ǼπȚπȜȑȠȞ, țȣȕİȡȞȘĲȚțȠȓ αȟȚȦȝαĲȠȪȤȠȚ įȒȜȦıαȞ ȩĲȚ ıĲȘ 
įȚȐȡțİȚα ĲȠȣ ȅțĲȦȕȡȓȠȣ șα İπȚıțİĳșİȓ ĲȘȞ ǹȓȖȣπĲȠ țȜȚ-
ȝȐțȚȠ ĲȠȣ ǻȃȉ πȡȠțİȚȝȑȞȠȣ Ȟα παȡȐıȤİȚ ĲİȤȞȚțȒ ȕȠȒ-
șİȚα πȡȠȢ αȞαȝȩȡĳȦıȘ ĲȠȣ ĳȠȡȠȜȠȖȚțȠȪ ȝȘȤαȞȚıȝȠȪ. 
ȈȪȝĳȦȞα ȝİ ĲȚȢ ȦȢ ȐȞȦ πȘȖȑȢ, Ș İțĲαȝȓİȣıȘ ĲȘȢ İπȩȝİ-
ȞȘȢ, πȑȝπĲȘȢ įȩıȘȢ ĲȘȢ İțĲİĲαȝȑȞȘȢ ȤȡȘȝαĲȠįȠĲȚțȒȢ 
įȚİȣțȩȜȣȞıȘȢ απȩ ĲȠ ȉαȝİȓȠ, ȪȥȠȣȢ $2 įȚı., αȞαȝȑȞİĲαȚ 
Ȟα ȜȐȕİȚ Ȥȫȡα İȞĲȩȢ ĲȠȣ ȃȠİȝȕȡȓȠȣ ĲȡȑȤȠȞĲȠȢ ȑĲȠȣȢ, 
αĳȠȪ πȡȠȘȖȠȣȝȑȞȦȢ ȠȜȠțȜȘȡȦșİȓ Ș ĲȑĲαȡĲȘ αȟȚȠȜȩȖȘıȘ 
ĲȘȢ πȡȠȩįȠȣ ĲȠȣ πȡȠȖȡȐȝȝαĲȠȢ ȠȚțȠȞȠȝȚțȫȞ ȝİĲαȡȡȣș-
ȝȓıİȦȞ.   
 

Ǿ ǹȓȖȣπĲȠȢ πȡȫĲȠȢ İπİȞįȣĲȚțȩȢ πȡȠȠȡȚıȝȩȢ ȝİĲαȟȪ 
ĲȦȞ ȤȦȡȫȞ COMESA 

Ȃİ ȕȐıȘ ıĲȠȚȤİȓα πȠȣ įȘȝȠıȓİȣıİ πȡȩıĳαĲα Ș 
UNCTAD (United Nations Conference for Trade & De-
velopment) ıĲȘȞ ȑțșİıȒ ĲȘȢ “World Investment Report 
2018”, Ș ǹȓȖȣπĲȠȢ țαĲαĲȐııİĲαȚ πȡȫĲȘ ȝİĲαȟȪ ĲȦȞ ȤȦ-
ȡȫȞ COMESA (ȩπȦȢ țαȚ ıȣȞȠȜȚțȐ ĲȘȢ ǹĳȡȚțȒȢ) ȝİ ȕȐ-
ıȘ ĲȠ ȪȥȠȢ ĲȦȞ İȚıİȡȤȩȝİȞȦȞ ȐȝİıȦȞ ȟȑȞȦȞ İπİȞįȪıİ-
ȦȞ țαĲȐ ĲȠ ȑĲȠȢ 2017, πȡȠıİȜțȪȠȞĲαȢ İπİȞįȪıİȚȢ ȪȥȠȣȢ 
$7,39 įȚı. (ȑȞαȞĲȚ $8,11 įȚı. ĲȠ 2016). ȈĲȘ įİȪĲİȡȘ șȑıȘ 
αțȠȜȠȪșȘıİ ĲȘȞ ǹȓȖȣπĲȠ Ș ǹȚșȚȠπȓα, Ș ȠπȠȓα πȡȠıȑȜțȣ-
ıİ ȟȑȞα İπİȞįȣĲȚțȐ țİĳȐȜαȚα ȪȥȠȣȢ $3,59 įȚı. ĲȠ 2017. 
ȉȠ ıȪȞȠȜȠ ĲȦȞ İȚıȡȠȫȞ ȐȝİıȦȞ ȟȑȞȦȞ İπİȞįȪıİȦȞ ıĲȚȢ 
ȤȫȡİȢ COMESA ĲȠ 2017 αȞȒȜșİ ıİ $18 įȚı. 
 

ΈȖțȡȚıȘ ıȣȝĳȦȞȓαȢ πȜαȚıȓȠȣ ǹȚȖȪπĲȠȣ-ǾȞȦȝȑȞȦȞ 
ǼșȞȫȞ ȖȚα πİȡȓȠįȠ 2018-2022 

ȈĲȚȢ 2/10 Ș αȚȖȣπĲȚαțȒ țȣȕȑȡȞȘıȘ İȞȑțȡȚȞİ ĲȘ ıȣȝĳȦȞȓα
-πȜαȓıȚȠ αȞαπĲȣȟȚαțȒȢ ıȣȞİȡγαıȓαȢ γȚα ĲηȞ πİȡȓȠįȠ 
2018-2022, πȠȣ İȓȤİ ȣπȠȖȡαĳİȓ ĲȠȞ πİȡαıȝȑȞȠ ȂȐȡĲȚȠ 
ıĲȠ ȀȐȚȡȠ απȩ ĲȘȞ ȊπȠȣȡȖȩ ǼπİȞįȪıİȦȞ & ǻȚİșȞȠȪȢ 
ȈȣȞİȡȖαıȓαȢ țα Nasr țαȚ ĲȠȞ İțπȡȩıȦπȠ ĲȠȣ ȅȡȖαȞȚ-
ıȝȠȪ ǾȞȦȝȑȞȦȞ ǼșȞȫȞ ıĲȘ Ȥȫȡα ț. Dictus, ıȣȞȠȜȚțȠȪ 
ȪȥȠȣȢ ȤȡȘȝαĲȠįȠĲȒıİȦȞ $1,2 įȚı. ȅȚ ȤȡȘȝαĲȠįȠĲȒıİȚȢ 
ĲȦȞ ǾȞȦȝȑȞȦȞ ǼșȞȫȞ πȡȠȢ ĲȘȞ ǹȓȖȣπĲȠ șα İπȚțİȞĲȡȦ-
șȠȪȞ ıĲȠȣȢ ĲȠȝİȓȢ ȠȚțȠȞȠȝȚțȒȢ αȞȐπĲȣȟȘȢ ȤȦȡȓȢ απȠ-
țȜİȚıȝȠȪȢ, țȠȚȞȦȞȚțȒȢ įȚțαȚȠıȪȞȘȢ, İȞįȣȞȐȝȦıȘȢ ĲȠȣ 
țȠȚȞȦȞȚțȠȪ ȡȩȜȠȣ țαȚ ĲȘȢ ȤİȚȡαĳȑĲȘıȘȢ ĲȦȞ ȖȣȞαȚțȫȞ, 
țαșȫȢ țαȚ ȕȚȫıȚȝȘȢ įȚαȤİȓȡȚıȘȢ ĲȦȞ ĳȣıȚțȫȞ πȩȡȦȞ.  
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ȊπȠȖȡαĳȒ ıȣȝĳȦȞȓαȢ ȖȚα ȤȡȘȝαĲȠįȠĲȒıİȚȢ $31,5  
İțαĲ. απȩ ĲȠ ȆȡȐıȚȞȠ ȉαȝİȓȠ ȖȚα ĲȠ ȀȜȓȝα țαȚ ĲȠ 
UNDP  
ȈĲȚȢ 2/10, Ș αȚȖȣπĲȚαțȒ țȣȕȑȡȞȘıȘ țαȚ Ƞ ȠȡȖαȞȚıȝȩȢ 
UNDP (United Nations Development Programme) ȣπȑ-
ȖȡαȥαȞ ıȣȝĳȦȞȓα ȖȚα ȣȜȠπȠȓȘıȘ πȡȠȖȡȐȝȝαĲȠȢ ȝİ ıțȠ-
πȩ ĲȘȞ πȡȠıĲαıȓα ĲȦȞ παȡȐțĲȚȦȞ πİȡȚȠȤȫȞ țαȚ πȩȜİȦȞ 
ĲȘȢ ȤȫȡαȢ ıĲȘ ȂİıȩȖİȚȠ ȠȚ ȠπȠȓİȢ İȓȞαȚ ȚįȚαȓĲİȡα İȣȐȜȦ-
ĲİȢ ıĲȚȢ İπȚπĲȫıİȚȢ ĲȘȢ țȜȚȝαĲȚțȒȢ αȜȜαȖȒȢ. ȉȠ πȡȩ-
Ȗȡαȝȝα ĲȚĲȜȠĳȠȡİȓĲαȚ “Enhancing Climate Change 
Adaption in the North Coast and Nile Delta of Egypt”. ȉȠ 
İπĲαİĲȠȪȢ įȚȐȡțİȚαȢ πȡȩȖȡαȝȝα, Ș ȣȜȠπȠȓȘıȘ ĲȠȣ ȠπȠȓ-
Ƞȣ αȞαȝȑȞİĲαȚ Ȟα ȟİțȚȞȒıİȚ ĲȠȞ πȡȠıİȤȒ ǻİțȑȝȕȡȚȠ, 
πȡȩțİȚĲαȚ Ȟα ȤȡȘȝαĲȠįȠĲȘșİȓ įȚα İπȚȤȠȡȒȖȘıȘȢ ıȣȞȠȜȚ-
țȠȪ ȪȥȠȣȢ $31,5 İțαĲ. απȩ ĲȠ ȆȡȐıȚȞȠ ȉαȝİȓȠ ȖȚα ĲȠ 
ȀȜȓȝα (GCF) țαȚ ĲȠ ȆαȖțȩıȝȚȠ ȉαȝİȓȠ ȆİȡȚȕȐȜȜȠȞĲȠȢ 
(GEF) .  
 

ǼπȚĲȣȤȒȢ įȚȐșİıȘ țȡαĲȚțȫȞ ȠȝȠȜȩȖȦȞ ıİ İȖȤȫȡȚȠ 
ȞȩȝȚıȝα ıĲȚȢ αȡȤȑȢ ȅțĲȦȕȡȓȠȣ 

ΌπȦȢ αȞȑĳİȡİ Ș ȀİȞĲȡȚțȒ ȉȡȐπİȗα ǹȚȖȪπĲȠȣ (CBE) ĲȘȞ 
1Ș ȅțĲȦȕȡȓȠȣ, ĲȠ αȚȖȣπĲȚαțȩ țȡȐĲȠȢ įȚȑșİıİ ȝİ İπȚĲȣȤȓα 
ȠȝȩȜȠȖα ĲȡȚİĲȠȪȢ țαȚ İπĲαİĲȠȪȢ įȚȐȡțİȚαȢ ıİ İȖȤȫȡȚȠ 
ȞȩȝȚıȝα, ıȣȞȠȜȚțȒȢ αȟȓαȢ EGP904 İțαĲ. Ǿ İπȚĲȣȤȒȢ įȘ-
ȝȠπȡαıȓα țȡαĲȚțȫȞ ȠȝȠȜȩȖȦȞ ȒȜșİ ıİ ıȣȞȑȤİȚα ĲİııȐ-
ȡȦȞ πȡȠȘȖȠȪȝİȞȦȞ įȚαįȠȤȚțȫȞ ȝαĲαȚȫıİȦȞ ıĲȘ įȚȐȡțİȚ-
α ĲȠȣ ȈİπĲİȝȕȡȓȠȣ, İȟαȚĲȓαȢ ĲȦȞ ȣȥȘȜȫȞ απȠįȩıİȦȞ -

ĲȘȢ ĲȐȟİȦȢ ĲȠȣ 18,70% ȝİ 18,90%- πȠȣ ĳȑȡȠȞĲαȚ Ȟα αȟȓ-
ȦıαȞ ȠȚ ĲȡȐπİȗİȢ țαȚ ȠȚ ȚįȚȫĲİȢ İπİȞįȣĲȑȢ, ĲȚȢ ȠπȠȓİȢ ĲȠ 
αȚȖȣπĲȚαțȩ ȊπȠȣȡȖİȓȠ ȅȚțȠȞȠȝȚțȫȞ ȑțȡȚȞİ ȦȢ 
«παȡȐȜȠȖİȢ». ȈĲȠ πȜαȓıȚȠ ĲȘȢ İπȚĲȣȤȠȪȢ πȜȑȠȞ πȡȩıĳα-
ĲȘȢ įȘȝȠπȡαıȓαȢ, Ĳα ȠȝȩȜȠȖα ĲȡȚİĲȠȪȢ įȚȐȡțİȚαȢ įȚαĲȑ-
șȘțαȞ ȝİ ȝȑıȘ απȩįȠıȘ 18,432%, İȞȫ İțİȓȞα İπĲαİĲȠȪȢ 
įȚȐȡțİȚαȢ įȚαĲȑșȘțαȞ ȝİ ȝȑıȘ απȩįȠıȘ 18,431%. Ǿ Ȁİ-
ȞĲȡȚțȒ ȉȡȐπİȗα įȚȑșİıİ ĲȡȚİĲȒ ȠȝȩȜȠȖα ıȣȞȠȜȚțȒȢ αȟȓαȢ 
EGP750 İțαĲ. țαȚ İπĲαİĲȒ ıȣȞȠȜȚțȒȢ αȟȓαȢ EGP153  
İțαĲ. (αȡțİĲȐ țȐĲȦ ȦıĲȩıȠ απȩ ĲȠ ıĲȩȤȠ ĲȦȞ EGP500 
İțαĲ. πȠȣ İȓȤİ αȡȤȚțȐ Ĳİșİȓ ȖȚα Ĳα įİȪĲİȡα). 
 

ȆȡȠȤȦȡȐ Ș įȚαįȚțαıȓα ȝİȡȚțȒȢ ȚįȚȦĲȚțȠπȠȓȘıȘȢ ĲȠȣ 
ȠȝȓȜȠȣ ENPPI 

ȈĲȚȢ 5/10, ĲȠ αȚȖȣπĲȚαțȩ ȊπȠȣȡȖİȓȠ ȆİĲȡİȜαȓȠȣ αȞαțȠȓ-
ȞȦıİ ĲȘȞ ȣπȠȖȡαĳȒ ıȣȝĳȦȞȓαȢ ȝİ ĲȡİȚȢ ĲȡαπİȗȚțȠȪȢ 
ȠȝȓȜȠȣȢ, ȠȚ ȠπȠȓȠȚ șα įȚαȤİȚȡȚıĲȠȪȞ ĲȘ įȚȐșİıȘ ȝİȡȚįȓȠȣ 
24% ĲȠȣ ȝİĲȠȤȚțȠȪ țİĳαȜαȓȠȣ ĲȠȣ αȚȖȣπĲȚαțȠȪ țȡαĲȚțȠȪ 
ĲİȤȞȚțȠȪ ȠȝȓȜȠȣ ĲȠȣ țȜȐįȠȣ ȣįȡȠȖȠȞαȞșȡȐțȦȞ ENPPI, 
ıĲȠ ȋȡȘȝαĲȚıĲȒȡȚȠ ǹȚȖȪπĲȠȣ. ȅȚ ĲȡİȚȢ İȞ ȜȩȖȦ ĲȡαπİȗȚ-
țȠȓ ȩȝȚȜȠȚ πİȡȚȜαȝȕȐȞȠȣȞ ĲȘȞ İπİȞįȣĲȚțȒ ĲȡȐπİȗα CI 
Capital, ĲȘȞ Jefferies Bank țαȚ ĲȘȞ Emirates NBD. ȈȘ-
ȝİȚȫȞİĲαȚ ȩĲȚ Ș įȚαįȚțαıȓα αȡȤȚțȒȢ įȘȝȩıȚαȢ İȖȖȡαĳȒȢ 
(IPO) ȝİĲȠȤȫȞ ĲȘȢ ENPPI ıĲȠ ȋȡȘȝαĲȚıĲȒȡȚȠ ǹȚȖȪπĲȠȣ 
İȓȤİ țαĲȐ ĲȠ παȡİȜșȩȞ πȡȠαȞαȖȖİȜșİȓ πȠȜȜȐțȚȢ, ȤȦȡȓȢ 
ȦıĲȩıȠ Ȟα ȑȤİȚ πȡȠȤȦȡȒıİȚ ıĲȘ ıȣȞȑȤİȚα. ȈĲȘȞ παȡȠȪıα 
ĳȐıȘ πȐȞĲȦȢ, Ƞ ȩȝȚȜȠȢ ENPPI ıȣȖțαĲαȜȑȖİĲαȚ ȝİĲαȟȪ 
ȠȝȐįαȢ 23 ıȣȞȠȜȚțȐ țȡαĲȚțȫȞ țαȚ ȘȝȚțȡαĲȚțȫȞ ȠȝȓȜȦȞ, 
ȠȚ ȠπȠȓȠȚ πȡȩțİȚĲαȚ Ȟα ȚįȚȦĲȚțȠπȠȚȘșȠȪȞ ȝİȡȚțȫȢ, įȚα ĲȘȢ 
įȚȐșİıȘȢ ȝİĲȠȤȫȞ ĲȠȣȢ ıĲȠ ȋȡȘȝαĲȚıĲȒȡȚȠ. 
 

 

ǼțĲȚȝȒıİȚȢ ǻȚİșȞȠȪȢ ȃȠȝȚıȝαĲȚțȠȪ ȉαȝİȓȠȣ ȖȚα ĲȘȞ 
αȚȖȣπĲȚαțȒ ȠȚțȠȞȠȝȓα  
ȈȪȝĳȦȞα ȝİ ĲȘȞ İĲȒıȚα ȑțșİıȒ ĲȠȣ ȖȚα ĲȘȞ παȖțȩıȝȚα 
ȠȚțȠȞȠȝȓα, ȝİ ĲȓĲȜȠ “World Economic Outlook”, Ș ȠπȠȓα 
įȘȝȠıȚİȪĲȘțİ ıĲȚȢ 9/10, ĲȠ ǻȚİșȞȑȢ ȃȠȝȚıȝαĲȚțȩ ȉαȝİȓȠ 
(ǻȃȉ) πȡȠȕȜȑπİȚ ȖȚα ĲȘȞ ǹȓȖȣπĲȠ İĲȒıȚȠ ȡȣșȝȩ αȞȐπĲȣ-
ȟȘȢ ĲȘȢ ĲȐȟİȦȢ ĲȠȣ 5,3% ȖȚα ĲȠ 2018 țαȚ ĲȠȣ 5,5% ȖȚα ĲȠ 
2019, İȞȫ πȡȠȕȜȑπİȚ αȞȐπĲȣȟȘ 6% ĲȠ ȑĲȠȢ 2023. ȈĲȘȞ 
ȑțșİıȒ ĲȠȣ, ĲȠ ǻȃȉ ȑȤİȚ αȞαȕαșȝȓıİȚ ĲȘȞ πȡȠȘȖȠȪȝİȞȘ 
İțĲȓȝȘıȒ ĲȠȣ (ǹπȡȚȜȓȠȣ 2018) ȖȚα ĲȠ ĳİĲȚȞȩ αȞαπĲȣȟȚα-
țȩ ȡȣșȝȩ ĲȘȢ ǹȚȖȪπĲȠȣ, πȠȣ ȒĲαȞ ıĲȠ 5,2%. ȉȠ ǻȃȉ 
πȡȠȕȜȑπİȚ İπȓıȘȢ ȝȑıȠ İĲȒıȚȠ įİȓțĲȘ πȜȘșȦȡȚıȝȠȪ ıĲȠ 
20,9% ĳȑĲȠȢ, ıĲȠ 14% ĲȠ 2019, țαșȫȢ țαȚ απȠțȜȚȝȐțȦ-
ıȒ ĲȠȣ ıĲȠ 7% ĲȠ ȑĲȠȢ 2023. ǼπȚπȜȑȠȞ, ĲȠ ȉαȝİȓȠ πȡȠ-
ȕȜȑπİȚ πİȡȚȠȡȚıȝȩ ĲȠȣ İȜȜİȓȝȝαĲȠȢ ĲȠȣ ȚıȠȗȣȖȓȠȣ Ĳȡİ-
ȤȠȣıȫȞ ıȣȞαȜȜαȖȫȞ ȦȢ πȠıȠıĲȠȪ ĲȠȣ ǹǼȆ ıİ 2,6% ĲȠ 
2018 țαȚ ıİ 2,4% ĲȠ 2019, țαșȫȢ țαȚ ȝİȓȦıȘ ĲȠȣ įİȓțĲȘ 
αȞİȡȖȓαȢ ıĲȠ İπȓπİįȠ ĲȠȣ 10,9% ĲȠ 2018 țαȚ ĲȠȣ 9,9% ĲȠ 
2019. 
ȈȪȝĳȦȞα ȝİ ĲȠ ȉαȝİȓȠ, «παȡȐ ĲȠ ȖİȖȠȞȩȢ ȩĲȚ Ĳα ȚıȤȣȡȐ 
ıȣȞαȜȜαȖȝαĲȚțȐ απȠșȑȝαĲα țαȚ Ș İȜİȪșİȡȘ įȚαțȪȝαȞıȘ 
ĲȠȣ İșȞȚțȠȪ ȞȠȝȓıȝαĲȠȢ παȡȑȤȠȣȞ ıĲȘȞ αȚȖȣπĲȚαțȒ ȠȚțȠ-
ȞȠȝȓα Ĳα İȤȑȖȖȣα πȡȠțİȚȝȑȞȠȣ Ȟα įȚαȤİȚȡȚıĲİȓ ĲȚȢ ȩπȠȚİȢ 
ȝİȜȜȠȞĲȚțȑȢ αȣȟȘȝȑȞİȢ αȞȐȖțİȢ ĲȘȢ, İȟαȚȡİĲȚțȐ ıȘȝαȞĲȚ-
țȒ İȓȞαȚ Ș įȚαĲȒȡȘıȘ ĲȘȢ ȣȖȚȠȪȢ ȝαțȡȠȠȚțȠȞȠȝȚțȒȢ πȠȜȚ-
ĲȚțȒȢ țαȚ ĲȘȢ ıȣȞİπȠȪȢ ȣȜȠπȠȓȘıȘȢ ĲȦȞ ȠȚțȠȞȠȝȚțȫȞ 
ȝİĲαȡȡȣșȝȓıİȦȞ, ȦȢ παȡαȖȩȞĲȦȞ πȠȣ ȠįȒȖȘıαȞ ıĲȘȞ 
İπȚĲȣȤȒ ȝȑȤȡȚ Ĳȫȡα ıĲαșİȡȠπȠȓȘıȘ ĲȦȞ ȝαțȡȠȠȚțȠȞȠȝȚ-
țȫȞ παȡαȝȑĲȡȦȞ ĲȘȢ ȠȚțȠȞȠȝȓαȢ».   
ȈȪȝĳȦȞα ȝİ ıȤİĲȚțȑȢ įȘȜȫıİȚȢ ĲȠȣ ıĲȚȢ 6/10, Ƞ ȊπȠȣȡ-
ȖȩȢ ȅȚțȠȞȠȝȚțȫȞ ț. Maait αȞȑĳİȡİ ȩĲȚ Ș αȚȖȣπĲȚαțȒ țȣ-
ȕȑȡȞȘıȘ İȞįȑȤİĲαȚ Ȟα ȗȘĲȒıİȚ Ȟȑα ȤȡȘȝαĲȠįȠĲȚțȒ įȚİȣ-
țȩȜȣȞıȘ απȩ ĲȠ ǻȚİșȞȑȢ ȃȠȝȚıȝαĲȚțȩ ȉαȝİȓȠ (ǻȃȉ), 
ȝİĲȐ ĲȘȞ ȠȜȠțȜȒȡȦıȘ ĲȘȢ ĲȡȑȤȠȣıαȢ, ĲȡȚİĲȠȪȢ įȚȐȡțİȚαȢ 
İțĲİĲαȝȑȞȘȢ įȚİȣțȩȜȣȞıȘȢ ȪȥȠȣȢ $12 įȚı., țαșȫȢ İπȓıȘȢ 
țαȚ παȡȐĲαıȘ ĲȘȢ πİȡȚȩįȠȣ ȣȜȠπȠȓȘıȘȢ ĲȠȣ πȡȠȖȡȐȝȝα-
ĲȠȢ ȠȚțȠȞȠȝȚțȫȞ ȝİĲαȡȡȣșȝȓıİȦȞ. ǼπȚπȜȑȠȞ, țȣȕİȡȞȘĲȚ-
țȠȓ αȟȚȦȝαĲȠȪȤȠȚ įȒȜȦıαȞ ȩĲȚ ıĲȘ įȚȐȡțİȚα ĲȠȣ ȅțĲȦ-
ȕȡȓȠȣ (ıȣȖțİțȡȚȝȑȞα απȩ ĲȚȢ 18/10, ȩπȦȢ πȜȘȡȠĳȠȡȘșȒ-
țαȝİ απȩ ĲȘȞ İįȫ ǹȞĲȚπȡȠıȦπİȓα ĲȘȢ Ǽ.Ǽ.) șα İπȚıțİĳ-
șİȓ ĲȘȞ ǹȓȖȣπĲȠ țȜȚȝȐțȚȠ ĲȠȣ ǻȃȉ πȡȠțİȚȝȑȞȠȣ Ȟα πȡȠ-
ȕİȓ ıĲȘȞ ĲȑĲαȡĲȘ αȟȚȠȜȩȖȘıȘ ĲȘȢ πȡȠȩįȠȣ ĲȠȣ πȡȠȖȡȐȝ-
ȝαĲȠȢ ȠȚțȠȞȠȝȚțȫȞ ȝİĲαȡȡȣșȝȓıİȦȞ, țαșȫȢ țαȚ Ȟα πα-
ȡȐıȤİȚ ĲİȤȞȚțȒ ȕȠȒșİȚα πȡȠȢ αȞαȝȩȡĳȦıȘ ĲȠȣ ĳȠȡȠȜȠ-
ȖȚțȠȪ ȝȘȤαȞȚıȝȠȪ. ȈȪȝĳȦȞα ȝİ ĲȚȢ ȓįȚİȢ ȦȢ ȐȞȦ πȘȖȑȢ, Ș 
İțĲαȝȓİȣıȘ ĲȘȢ İπȩȝİȞȘȢ, πȑȝπĲȘȢ įȩıȘȢ ĲȘȢ İțĲİĲαȝȑ-
ȞȘȢ ȤȡȘȝαĲȠįȠĲȚțȒȢ įȚİȣțȩȜȣȞıȘȢ απȩ ĲȠ ȉαȝİȓȠ, ȪȥȠȣȢ 
$2 įȚı., αȞαȝȑȞİĲαȚ Ȟα ȜȐȕİȚ Ȥȫȡα İȞĲȩȢ ĲȠȣ ȃȠİȝȕȡȓȠȣ 
ĲȡȑȤȠȞĲȠȢ ȑĲȠȣȢ.   
 

ȇȣșȝȩ αȞȐπĲȣȟȘȢ 5,8% ĲȠ ȑĲȠȢ 2020 πȡȠȕȜȑπİȚ Ș Ȇȉ 
ȖȚα ĲȘȞ ǹȓȖȣπĲȠ 

ȈȪȝĳȦȞα ȝİ πȡȩıĳαĲȘ ȑțșİıȒ ĲȘȢ ȖȚα ĲȚȢ ȠȚțȠȞȠȝȓİȢ ĲȘȢ 
Ȃ. ǹȞαĲȠȜȒȢ & Ǻ. ǹĳȡȚțȒȢ (“MENA Economic Moni-
tor, October 2018”), Ș ȆαȖțȩıȝȚα ȉȡȐπİȗα πȡȠȕȜȑπİȚ 
ȖȚα ĲȘȞ αȚȖȣπĲȚαțȒ ȠȚțȠȞȠȝȓα ȡȣșȝȩ αȞȐπĲȣȟȘȢ ĲȘȢ ĲȐȟİ-
ȦȢ ĲȠȣ 5,8% ĲȠ ȑĲȠȢ 2020. ΩȢ țȪȡȚȠȣȢ παȡȐȖȠȞĲİȢ πȠȣ 
țαșȠįȘȖȠȪȞ ĲȘȞ αȞȐπĲȣȟȘ ıĲȘ Ȥȫȡα, Ș ȆαȖțȩıȝȚα ȉȡȐ-
πİȗα αȞαĳȑȡİȚ ĲȠ πȡȩȖȡαȝȝα ȠȚțȠȞȠȝȚțȫȞ ȝİĲαȡȡȣșȝȓ-
ıİȦȞ, ĲȘȞ İȜİȪșİȡȘ įȚαțȪȝαȞıȘ ĲȘȢ ȚıȠĲȚȝȓαȢ ĲȠȣ αȚȖȣ-
πĲȚαțȠȪ ȞȠȝȓıȝαĲȠȢ, ĲȠȞ İȟȠȡșȠȜȠȖȚıȝȩ ĲȦȞ țȡαĲȚțȫȞ 
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İπȚįȠĲȒıİȦȞ ıĲα țαȪıȚȝα țαȚ ĲȘȞ İȞȑȡȖİȚα, αȜȜȐ țαȚ ĲȠ 
αȣȟȘȝȑȞȠ İπȓπİįȠ πȡȠıĲαıȓαȢ ĲȦȞ ȠȚțȠȞȠȝȚțȐ αıșİȞȑ-
ıĲİȡȦȞ ȠȝȐįȦȞ ĲȠȣ πȜȘșȣıȝȠȪ. ΩıĲȩıȠ, Ș ȑțșİıȘ İπȚ-
ıȘȝαȓȞİȚ ȩĲȚ ıȘȝαȞĲȚțȩ ȝȑȡȠȢ ĲȘȢ İȖȤȫȡȚαȢ ȠȚțȠȞȠȝȚțȒȢ 
įȡαıĲȘȡȚȩĲȘĲαȢ ȠĳİȓȜİĲαȚ ıĲα ȝİȖȐȜα țȡαĲȚțȐ İπİȞįȣĲȚ-
țȐ / αȞαπĲȣȟȚαțȐ ȑȡȖα, İȞȫ ĲȠȞȓȗİȚ ȩĲȚ Ș İȞȓıȤȣıȘ ĲȠȣ 
ȚįȚȦĲȚțȠȪ ĲȠȝȑα ĲȘȢ ȠȚțȠȞȠȝȓαȢ πȡȠȨπȠșȑĲİȚ ĲȘȞ ȐȡıȘ 
ȤȡȩȞȚȦȞ İȝπȠįȓȦȞ πȠȣ αȣĲȩȢ αȞĲȚȝİĲȦπȓȗİȚ, ȝİĲαȟȪ ĲȦȞ 
ȠπȠȓȦȞ Ș ȝȘ ȚıȩĲȚȝȘ țαȚ İπαȡțȒȢ πȡȩıȕαıȘ ıİ πȡȫĲİȢ 
ȪȜİȢ, ȖȘ țαȚ İȟİȚįȚțİȣȝȑȞȠ İȡȖαĲȚțȩ įȣȞαȝȚțȩ.    
 

ȈȣȞȐȞĲȘıȘ ǹȚȖȣπĲȓȠȣ ȊȆǼȄ ȝİ ǼπȓĲȡȠπȠ Hahn ıĲȘ 
ǺαȡțİȜȫȞȘ 

ΌπȦȢ αȞȑĳİȡİ ĲȠ țȡαĲȚțȩ İȚįȘıİȠȖȡαĳȚțȩ πȡαțĲȠȡİȓȠ, 
ıĲȠ πİȡȚșȫȡȚȠ ĲȘȢ 3ȘȢ ȆİȡȚĳİȡİȚαțȒȢ ǻȚȐıțİȥȘȢ ĲȘȢ 
ΈȞȦıȘȢ ȖȚα ĲȘ ȂİıȩȖİȚȠ (UfM) πȠȣ ȑȜαȕİ Ȥȫȡα ıĲȘ 
ǺαȡțİȜȫȞȘ ıĲȚȢ 8/10, Ƞ ǹȚȖȪπĲȚȠȢ ȊȆǼȄ ț. Shoukry 
ıȣȞαȞĲȒșȘțİ ȝİ ĲȠȞ țȠȚȞȠĲȚțȩ ǼπȓĲȡȠπȠ ȖȚα ĲȘȞ ǼȣȡȦ-
παȧțȒ ȆȠȜȚĲȚțȒ ΓİȚĲȠȞȓαȢ țαȚ ĲȚȢ ǻȚαπȡαȖȝαĲİȪıİȚȢ ȖȚα 
ĲȘ ǻȚİȪȡȣȞıȘ ț. Hahn țαȚ ıȣȗȒĲȘıαȞ ȗȘĲȒȝαĲα πȠȣ 
ȐπĲȠȞĲαȚ ĲȘȢ İȟİȜȚııȩȝİȞȘȢ πȡȠİĲȠȚȝαıȓαȢ İπȚțİȓȝİȞȘȢ 
ıȣȞȐȞĲȘıȘȢ ĲȠȣ ȈȣȝȕȠȣȜȓȠȣ ȈȪȞįİıȘȢ Ǽ.Ǽ.-ǹȚȖȪπĲȠȣ, 
πȠȣ πȡȠȖȡαȝȝαĲȓȗİĲαȚ Ȟα πȡαȖȝαĲȠπȠȚȘșİȓ ȦȢ ĲȠ ĲȑȜȠȢ 
ĲȠȣ ĲȡȑȤȠȞĲȠȢ ȑĲȠȣȢ. ȈȪȝĳȦȞα ȝİ ȦȢ ȐȞȦ πȘȖȒ, Ƞ ǹȚȖȪ-
πĲȚȠȢ ȊȆǼȄ ĲȩȞȚıİ ĲȘ ıȘȝαıȓα ĲȘȢ ĲαțĲȚțȒȢ πȡαȖȝαĲȠ-
πȠȓȘıȘȢ ıȣȞαȞĲȒıİȦȞ ĲȦȞ İπȚĲȡȠπȫȞ țαȚ ȠȝȐįȦȞ İȡȖα-
ıȓαȢ πȠȣ απȠȡȡȑȠȣȞ απȩ ĲȘ ȈȣȝĳȦȞȓα ȈȪȞįİıȘȢ Ǽ.Ǽ.-
ǹȚȖȪπĲȠȣ țαĲȐ ĲȘ įȚȐȡțİȚα ĲȠȣ 2017 țαȚ ĲȠȣ 2018. ȅ ț. 
Shoukry ȣπȠȖȡȐȝȝȚıİ İȟȐȜȜȠȣ ĲȘȞ ȚțαȞȠπȠȓȘıȘ ĲȘȢ αȚ-
ȖȣπĲȚαțȒȢ țȣȕȑȡȞȘıȘȢ αȞαĳȠȡȚțȐ ȝİ ĲȚȢ șİĲȚțȑȢ İȟİȜȓ-
ȟİȚȢ ıĲȚȢ ıȤȑıİȚȢ ĲȘȢ ȤȫȡαȢ ȝİ ĲȘȞ Ǽ.Ǽ., țαșȫȢ țαȚ ĲȘȞ 
İȞįȣȞȐȝȦıȘ ĲȦȞ įȚȝİȡȫȞ įİıȝȫȞ țαȚ ĲȘȢ įȚȝİȡȠȪȢ șİ-
ıȝȚțȒȢ ıȣȞİȡȖαıȓαȢ. 
 

ǹȓȖȣπĲȠȢ: ȅȚțȠȞȠȝȚțȒ ȝİĲαȡȡȪșȝȚıȘ İȞȐȞĲȚα ıĲȚȢ 
įȚİșȞİȓȢ απȠįȩıİȚȢ – ǹȞȐȜȣıȘ 

ǹȡțİĲȠȓ ȠȚțȠȞȠȝȚțȠȓ İȝπİȚȡȠȖȞȫȝȠȞİȢ țαȚ İȚįȚțȠȓ İπȚıȒ-
ȝαȞαȞ πȡȩıĳαĲα ȩĲȚ ȠȚ αȞĲȓȟȠİȢ παȖțȩıȝȚİȢ ıȣȞșȒțİȢ 
țαșȚıĲȠȪȞ ĲȚȢ πȡȠıπȐșİȚİȢ ȝİĲαȡȡȪșȝȚıȘȢ ĲȘȢ αȚȖȣπĲȚα-
țȒȢ țȣȕȑȡȞȘıȘȢ πİȡȚııȩĲİȡȠ įȣıȤİȡİȓȢ, İȞȫ Ș įȚαȡșȡȦ-
ĲȚțȒ ȝİĲαȡȡȪșȝȚıȘ İȟαțȠȜȠȣșİȓ Ȟα παȡαȝȑȞİȚ ȕαıȚțȒ 
πȡȠȨπȩșİıȘ ȖȚα ĲȘȞ İπȚĲȣȤȓα. 
ȁαȝȕȐȞȠȞĲαȢ ȣπȩȥȘ ȩĲȚ Ș ȉȠȣȡțȓα țαȚ Ș ǹȡȖİȞĲȚȞȒ 
ȑȤȠȣȞ țαĲαıĲİȓ Ș İπȚĲȠȝȒ ĲȘȢ ĲȡȑȤȠȣıαȢ παȖțȩıȝȚαȢ 
țȡȓıȘȢ ĲȦȞ αȞαįȣȩȝİȞȦȞ αȖȠȡȫȞ, ȝαıĲȚȗȩȝİȞİȢ απȩ ĲȠȞ 
πȜȘșȦȡȚıȝȩ (ıĲȘȞ ȉȠȣȡțȓα İȓȞαȚ ıȒȝİȡα ȖȪȡȦ ıĲȠ 
100%, İȞȫ Ș ǹȡȖİȞĲȚȞȒ İȓȞαȚ πİȡȓπȠȣ ıĲȠ 35%), ĲȠ ȣπȠ-
ĲȚȝȘȝȑȞȠ ȞȩȝȚıȝα, ĲȠ ȣπİȡȕȠȜȚțȩ ȤȡȑȠȢ ıİ ȟȑȞȠ ȞȩȝȚıȝα 
țαȚ Ĳα įȘȝȠıȚȠȞȠȝȚțȐ İȜȜİȓȝȝαĲα, Ș ǹȓȖȣπĲȠȢ ȕȡȓıțİĲαȚ 
αȞĲȚȝȑĲȦπȘ ȝİ πȠȜȜαπȜȑȢ πȡȠțȜȒıİȚȢ. 
Ǿ țα Yasmine Abdel-Razek, İπȚțİĳαȜȒȢ ĲȠȣ ıĲȡαĲȘȖȚ-
țȠȪ ıȤİįȚαıȝȠȪ ıĲȘȞ EGBank ıĲȠ ȀȐȚȡȠ, ıİ ȠȝȚȜȓα ĲȘȢ 
ıİ ıİȝȚȞȐȡȚȠ ȝİ șȑȝα "ȆȡȩıĳαĲİȢ παȖțȩıȝȚİȢ ȠȚțȠȞȠȝȚ-
țȑȢ İȟİȜȓȟİȚȢ țαȚ ȠȚ İπȚπĲȫıİȚȢ ĲȠȣȢ ıĲȘȞ ȠȚțȠȞȠȝȚțȒ 
πȡȠȠπĲȚțȒ ĲȘȢ ǹȚȖȪπĲȠȣ", πȠȣ įȚȠȡȖȐȞȦıİ ıĲȠ ǹȚȖȪπĲȚȠ 
ȀȑȞĲȡȠ ȅȚțȠȞȠȝȚțȫȞ ȂİȜİĲȫȞ (ECES), αȞαĳȑȡșȘțİ 
ıĲȚȢ įȪȠ ȤȫȡİȢ ȦȢ παȡαįİȓȖȝαĲα ȖȚα ĲȠ ĲȚ įİȞ πȡȑπİȚ Ȟα 
țȐȞİȚ Ș ǹȓȖȣπĲȠȢ αȞ įİȞ șȑȜİȚ Ȟα ıȣȞαȞĲȒıİȚ ĲȘ ȝȠȓȡα 
ĲȠȣȢ. ȀαĲȐ ĲȘȞ İȞ ȜȩȖȦ, ȝȚα αȞȘıȣȤȘĲȚțȒ ȠȝȠȚȩĲȘĲα ȝİ-
ĲαȟȪ ĲȘȢ ǹȚȖȪπĲȠȣ țαȚ αȣĲȫȞ ĲȦȞ ȠȚțȠȞȠȝȚȫȞ İȓȞαȚ ĲȠ 
ȣȥȘȜȩ İȖȤȫȡȚȠ țαȚ İȟȦĲİȡȚțȩ ȤȡȑȠȢ. 

ȉȠ αțαșȐȡȚıĲȠ İȟȦĲİȡȚțȩ ȤȡȑȠȢ ĲȘȢ ǹȚȖȪπĲȠȣ αȞȒȜșİ ıİ 
88 įȚıİțαĲȠȝȝȪȡȚα įȠȜȜȐȡȚα ĲȠ ȂȐȡĲȚȠ, ıȪȝĳȦȞα ȝİ ĲȠ 
ȝȘȞȚαȓȠ įİȜĲȓȠ ĲȠȣ ǿȠȣȞȓȠȣ ĲȠȣ ȊπȠȣȡȖİȓȠȣ ȅȚțȠȞȠȝȚ-
țȫȞ, ĲȠ įȚπȜȐıȚȠ ĲȠȣ İȟȦĲİȡȚțȠȪ ȤȡȑȠȣȢ ĲȠ 2014. ȉȠ 
αțαșȐȡȚıĲȠ İȞȠπȠȚȘȝȑȞȠ įȘȝȩıȚȠ ȤȡȑȠȢ ĲȠ ȂȐȡĲȚȠ ĲȠȣ 
2017 ȒĲαȞ LE3,2 ĲȡȚıİțαĲȠȝȝȪȡȚα Ȓ 91% ĲȠȣ ǹǼȆ. Ǿ 
țα Abdel-Razek İπİıȒȝαȞİ ȝİ ȜȪπȘ ĲȘȢ ĲȠ αȣȟȘȝȑȞȠ 
İπȓπİįȠ ĲȠȣ ȤȡȑȠȣȢ "İȚįȚțȐ ıĲȠ ȝȚțȡȩĲİȡȠ ĲȑȜȠȢ ĲȘȢ țα-
ȝπȪȜȘȢ πȠȣ İȓȞαȚ ȝȐȜȜȠȞ αțȡȚȕȩ țαȚ İȓȞαȚ ȚįȚαȓĲİȡα İȣȐ-
ȜȦĲȠ ıĲȠȣȢ țȚȞįȪȞȠȣȢ αȞαĲȡȠπȒȢ. ǹȣĲȩ ıȘȝαȓȞİȚ ȩĲȚ Ș 
țȣȕȑȡȞȘıȘ șα ȝπȠȡȠȪıİ Ȟα įȣıțȠȜİȣĲİȓ Ȟα įαȞİȚıĲİȓ 
ȖȚα Ȟα İȟȠĳȜȒıİȚ ĲȠ ȣπȐȡȤȠȞ ȤȡȑȠȢ. 
ΈȞα ȐȜȜȠ ȝİȚȠȞȑțĲȘȝα, ȩπȦȢ įȒȜȦıİ Ș țα Abdel-Razek, 
İȓȞαȚ Ș αȣȟαȞȩȝİȞȘ İȟȐȡĲȘıȘ απȩ ĲȠ ȤȡȑȠȢ ıİ ȟȑȞȠ ȞȩȝȚ-
ıȝα, ȤȦȡȓȢ ĲȘȞ ȪπαȡȟȘ ȚțαȞȠπȠȚȘĲȚțȫȞ İπȚπȑįȦȞ απȠșİ-
ȝαĲȚțȫȞ ȖȚα ĲȘȞ ȣπȠıĲȒȡȚȟȒ ĲȠȣ. ȈȘȝİȚȦĲȑȠȞ ȩĲȚ Ĳα ıȣ-
ȞαȜȜαȖȝαĲȚțȐ απȠșȑȝαĲα ĲȘȢ ǹȚȖȪπĲȠȣ αȞȑȡȤȠȞĲαȚ ıȒ-
ȝİȡα ıİ πİȡȓπȠȣ 44 įȚıİțαĲȠȝȝȪȡȚα įȠȜȜȐȡȚα, ĲȠ ȣȥȘ-
ȜȩĲİȡȠ İπȓπİįȠ Ĳα ĲİȜİȣĲαȓα ȠțĲȫ ȤȡȩȞȚα. ΌĲαȞ Ș ǹȓȖȣ-
πĲȠȢ ȐȡȤȚıİ Ȟα įαȞİȓȗİĲαȚ İȟȦĲİȡȚțȐ, İȓπİ, αȣĲȩ ȑȖȚȞİ ȖȚα 
ıțȠπȠȪȢ ıȣȖțȡȚĲȚțȒȢ αȟȚȠȜȩȖȘıȘȢ, αȜȜȐ Ĳȫȡα įαȞİȓıĲȘ-
țİ İπαȞİȚȜȘȝȝȑȞα țαȚ ȝİ Ĳα αȣȟαȞȩȝİȞα İπȚĲȩțȚα ĲȦȞ 
ǾȆǹ țαȚ αȣĲȩ įİȞ ȒĲαȞ ĳșȘȞȩ. ΩȢ ȖȞȦıĲȩȞ, ıĲα ĲȑȜȘ 
ȈİπĲİȝȕȡȓȠȣ, Ș ȅȝȠıπȠȞįȚαțȒ ȉȡȐπİȗα ĲȦȞ ǾȆǹ αȪȟȘ-
ıİ Ĳα İπȚĲȩțȚα ĲȦȞ ǾȆǹ ȖȚα ȩȖįȠȘ ĳȠȡȐ απȩ ĲȠȞ ǻİțȑȝ-
ȕȡȚȠ ĲȠȣ 2015 ıİ πȠıȠıĲȩ ȑȦȢ țαȚ 2,25%, πȠȣ įİȞ παȡα-
ĲȘȡȒșȘțİ απȩ ĲȠȞ ǹπȡȓȜȚȠ ĲȠȣ 2008. 
ȉȘȞ țα Abdel-Razek απαıȤȩȜȘıİ İπȓıȘȢ ĲȠ ȖİȖȠȞȩȢ ȩĲȚ 
Ĳα ȑıȠįα ıİ ȟȑȞȠ ȞȩȝȚıȝα İȟαȡĲȫȞĲαȚ απȩ İȟȦȖİȞİȓȢ 
παȡȐȖȠȞĲİȢ ȩπȦȢ ĲȠ παȖțȩıȝȚȠ İȝπȩȡȚȠ țαȚ Ș πİȡȚĳİȡİȚ-
αțȒ ıĲαșİȡȩĲȘĲα, țαȚ αȣĲȩ πȡȠțαȜİȓ αȞȘıȣȤȓα ȖȚα ĲȘȞ 
İȟȣπȘȡȑĲȘıȘ ĲȠȣ ȤȡȑȠȣȢ ĲȘȢ ǹȚȖȪπĲȠȣ. 
ȉȑȜȠȢ, ĲȩȞȚıİ ĲȘȞ αȞȐȖțȘ ȖȚα ȝȚα ȕȚȠȝȘȤαȞȚțȒ țαȚ țαĲα-
ıțİȣαıĲȚțȒ ıĲȡαĲȘȖȚțȒ πȠȣ İπȚțİȞĲȡȫȞİĲαȚ ıĲȘȞ αȪȟȘ-
ıȘ ĲȦȞ İȟαȖȦȖȫȞ. "Ǿ țȣȕȑȡȞȘıȘ İπȚțİȞĲȡȫȞİĲαȚ ıĲȘȞ 
πȡȠıȑȜțȣıȘ ȟȑȞȦȞ ȐȝİıȦȞ İπİȞįȪıİȦȞ, ȠȚ ȠπȠȓİȢ απȠ-
ĲİȜȠȪȞ ȝİȞ țȚȞȘĲȒȡȚα įȪȞαȝȘ αȞȐπĲȣȟȘȢ, αȜȜȐ ȩȤȚ ĲȘȞ 
țȪȡȚα, İȚįȚțȐ ȝİ Ĳα İπȓπİįα ĲȦȞ ȐȝİıȦȞ ȟȑȞȦȞ İπİȞįȪıİ-
ȦȞ Ȟα ȝİȚȫȞȠȞĲαȚ παȖțȠıȝȓȦȢ", αȞȑĳİȡİ. 
ǹπȩ ĲȘȞ πȜİȣȡȐ ĲȠȣ, Ƞ Mohamed Abu Basha, İπȚțİĳα-
ȜȒȢ ȝαțȡȠȠȚțȠȞȠȝȚțȒȢ αȞȐȜȣıȘȢ ıĲȘȞ İπİȞįȣĲȚțȒ ĲȡȐ-
πİȗα EFG-Hermes ıȘȝİȓȦıİ ȩĲȚ ȠȚ παȖțȩıȝȚİȢ ȠȚțȠȞȠȝȚ-
țȑȢ ıȣȞșȒțİȢ απȠĲİȜȠȪȞ απİȚȜȒ ȖȚα ĲȘȞ αȞȐțαȝȥȘ ĲȘȢ 
ȠȚțȠȞȠȝȓαȢ ĲȘȢ ȤȫȡαȢ, ȚįȓȦȢ Ĳα αȣȟαȞȩȝİȞα İπȚĲȩțȚα țαȚ 
ȠȚ αȣȟαȞȩȝİȞİȢ ĲȚȝȑȢ ĲȠȣ πİĲȡİȜαȓȠȣ. ȅȚ παȡȐȖȠȞĲİȢ ĲȘȢ 
αȖȠȡȐȢ πȡȠıȕȜȑπȠȣȞ ıĲȘ ȞȠȝȚıȝαĲȚțȒ ȤαȜȐȡȦıȘ țαȚ 
ıĲȚȢ πİȡȚțȠπȑȢ ĲȦȞ İπȚĲȠțȓȦȞ απȩ ĲȘȞ ȀİȞĲȡȚțȒ ȉȡȐπİȗα 
ĲȘȢ ǹȚȖȪπĲȠȣ (CBE), αȜȜȐ αȣĲȑȢ αȞαȝȑȞİĲαȚ Ȟα αȞαȕȜȘ-
șȠȪȞ, αȞȑĳİȡİ, İπȚıȘȝαȓȞȠȞĲαȢ ȩĲȚ ȝİĲȐ ĲȚȢ αȣȟȒıİȚȢ ĲȦȞ 
İπȚĲȠțȓȦȞ απȩ ĲȘȞ ȀİȞĲȡȚțȒ ȉȡȐπİȗα ĲȦȞ ǾȆǹ įİȞ πȡȑ-
πİȚ Ȟα αȞαȝȑȞȠȣȝİ ȝİȓȦıȒ ĲȠȣȢ πȡȚȞ απȩ ĲȠ ĲȑȜȠȢ ĲȠȣ 
2019. "ǹȣĲȩ ıȘȝαȓȞİȚ ȩĲȚ ȠȚ İπİȞįȪıİȚȢ șα İπȘȡİαıĲȠȪȞ, 
ȩπȦȢ İȟȒȖȘıİ, İπİȚįȒ ȠȚ İπİȞįȣĲȑȢ αȞȣπȠȝȠȞȠȪȞ Ȟα ȝİȚ-
ȦșȠȪȞ Ĳα İπȚĲȩțȚα. ȉα ȣȥȘȜȩĲİȡα İπȚĲȩțȚα șα İπȘȡİȐ-
ıȠȣȞ İπȓıȘȢ ĲȠ įȘȝȠıȚȠȞȠȝȚțȩ ȑȜȜİȚȝȝα, įȚȩĲȚ șα ıȘȝȐ-
ȞȠȣȞ ȣȥȘȜȩĲİȡȠ țȩıĲȠȢ įαȞİȚıȝȠȪ ȖȚα ĲȘȞ țȣȕȑȡȞȘıȘ. 
ȃȦȡȓĲİȡα αȣĲȩ ĲȠ ȝȒȞα, Ș CBE απȠĳȐıȚıİ Ȟα įȚαĲȘȡȒ-
ıİȚ Ĳα İπȚĲȩțȚα ıĲȠ 16,75% ȖȚα țαĲαșȑıİȚȢ ȝȓαȢ ȘȝȑȡαȢ 
țαȚ 17,75% ȖȚα ȠȜȠȞȪțĲȚα įȐȞİȚα. Ǿ CBE ȝİȓȦıİ Ĳα İπȚ-
ĲȩțȚα țαĲȐ įȪȠ πȠıȠıĲȚαȓİȢ ȝȠȞȐįİȢ ȞȦȡȓĲİȡα ĲȠ ȑĲȠȢ, 
αȜȜȐ ȑțĲȠĲİ Ĳα țȡȐĲȘıİ ıİ αȞαȝȠȞȒ. 
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ǼȞ ĲȦ ȝİĲαȟȪ, Ș ȐȞȠįȠȢ ĲȦȞ ĲȚȝȫȞ ĲȠȣ πİĲȡİȜαȓȠȣ șα 
ıȘȝαȓȞİȚ įαπαȞȘȡȩĲİȡİȢ İȚıαȖȦȖȑȢ țαȣıȓȝȦȞ, ȖİȖȠȞȩȢ 
πȠȣ șα ȑȤİȚ ȐȝİıȠ αȞĲȓțĲȣπȠ ıĲȚȢ πİȡȚțȠπȑȢ ĲȦȞ İπȚįȠ-
ĲȒıİȦȞ ĲȘȢ ǹȚȖȪπĲȠȣ, ĲȩȞȚıİ Ƞ ț. Abu Basha. ȅȚ İȚįȚțȠȓ 
πȡȠȕȜȑπȠȣȞ ȩĲȚ Ș țȣȕȑȡȞȘıȘ șα ȝπȠȡȠȪıİ Ȟα πȡȠȤȦȡȒ-
ıİȚ ıĲȘ ȝİȓȦıȘ ĲȦȞ İπȚįȠĲȒıİȦȞ țαȚ ĲȘȞ αȪȟȘıȘ ĲȦȞ 
ĲȚȝȫȞ ĲȦȞ țαȣıȓȝȦȞ πȡȚȞ απȩ ĲȠ ȤȡȠȞȠįȚȐȖȡαȝȝα ĲȠȣ 
İπȩȝİȞȠȣ ȑĲȠȣȢ. ȂȚα ĲȑĲȠȚα țȓȞȘıȘ, ȦıĲȩıȠ, șα İȞȓıȤȣİ 
ĲȠȞ πȜȘșȦȡȚıȝȩ, ȖİȖȠȞȩȢ πȠȣ șα ȑįȚȞİ ıĲȘȞ ȀİȞĲȡȚțȒ 
ȉȡȐπİȗα ĲȘȢ ǹȚȖȪπĲȠȣ (CBE) ȑȞαȞ αțȩȝȘ ȜȩȖȠ Ȟα įȚαĲȘ-
ȡȒıİȚ ȣȥȘȜȐ İπȚĲȩțȚα. ΌπȦȢ İȓȞαȚ ȖȞȦıĲȩ, ȠȚ țİȞĲȡȚțȑȢ 
ĲȡȐπİȗİȢ ıȣȤȞȐ αȣȟȐȞȠȣȞ Ĳα İπȚĲȩțȚα ȖȚα Ȟα απȠșαȡȡȪ-
ȞȠȣȞ ĲȚȢ įαπȐȞİȢ ȦȢ ȝȑıȠ αȞĲȚȝİĲȫπȚıȘȢ ĲȠȣ πȜȘșȦȡȚ-
ıȝȠȪ. ȅ ȡȣșȝȩȢ πȜȘșȦȡȚıȝȠȪ ĲȘȢ ǹȚȖȪπĲȠȣ αȣȟȒșȘțİ 
ĲȠ ȈİπĲȑȝȕȡȚȠ ıİ 16% ıİ ıȪȖțȡȚıȘ ȝİ 14% ĲȠȞ πȡȠȘ-
ȖȠȪȝİȞȠ ȝȒȞα, ıȪȝĳȦȞα ȝİ ĲȘȞ ȈĲαĲȚıĲȚțȒ ȊπȘȡİıȓα 
(CAPMAS). ǹȞĲȓıĲȠȚȤα, ĲȠ ȝȘȞȚαȓȠ İπȚĲȩțȚȠ αȣȟȒșȘțİ 
ıİ 2,5% ĲȠ ȈİπĲȑȝȕȡȚȠ απȩ 1,8% ĲȠȞ ǹȪȖȠȣıĲȠ. 
Ȃİ αȣĲȠȪȢ ĲȠȣȢ παȡȐȖȠȞĲİȢ, Ș țȣȕȑȡȞȘıȘ πȡȑπİȚ Ȟα İȡ-
ȖαıĲİȓ İȞĲαĲȚțȐ ȖȚα ĲȘ įȚİȣțȩȜȣȞıȘ ĲȘȢ αȞȐπĲȣȟȘȢ πȠȣ 
țαĲİȣșȪȞİĲαȚ απȩ ĲȠȞ ȚįȚȦĲȚțȩ ĲȠȝȑα, įȒȜȦıİ Ƞ ț. Abu 
Basha. ǼȟȒȖȘıİ ȩĲȚ İȞȫ Ĳα İπȚĲȩțȚα İȓȞαȚ ȑȞα ıĲȠȚȤİȓȠ 
ıĲȠ ȠπȠȓȠ Ƞ ȚįȚȦĲȚțȩȢ ĲȠȝȑαȢ șα ȝπȠȡȠȪıİ Ȟα įȫıİȚ 
πȡȠıȠȤȒ, įİȞ İȓȞαȚ İȞĲȠȪĲȠȚȢ ĲȠ țȪȡȚȠ țαȚ Ș țȣȕȑȡȞȘıȘ 
įİȞ ȝπȠȡİȓ Ȟα ıȣȞİȤȓıİȚ Ȟα İȓȞαȚ Ƞ țȪȡȚȠȢ įȚİȖİȡĲȚțȩȢ 
παȡȐȖȠȞĲαȢ ĲȘȢ ȠȚțȠȞȠȝȓαȢ. Ǿ αİȚĳȩȡȠȢ αȞȐπĲȣȟȘ țαȚ Ș 
įȘȝȚȠȣȡȖȓα șȑıİȦȞ απαıȤȩȜȘıȘȢ șα ȝπȠȡȠȪıİ Ȟα İπȚ-
ĲİȣȤșİȓ ȝȩȞȠ ȝȑıȦ ĲȠȣ ȚįȚȦĲȚțȠȪ ĲȠȝȑα. ȅ ȚįȚȦĲȚțȩȢ ĲȠ-
ȝȑαȢ ȤȡİȚȐȗİĲαȚ ĳȠȡȠȜȠȖȚțȑȢ πȠȜȚĲȚțȑȢ πȠȣ ĲȠȞ ȣπȠıĲȘ-
ȡȓȗȠȣȞ țαȚ İȞșȐȡȡȣȞıȘ ıĲȘȞ αȞİπȓıȘȝȘ (παȡȐȜȜȘȜȘ) 
ȠȚțȠȞȠȝȓα Ȟα İπȚıȘȝȠπȠȚȘșİȓ, ĲȩȞȚıİ. ΈȞα ıαĳȑȢ ıȤȑįȚȠ 
ȖȚα πİȡαȚĲȑȡȦ ȝİĲαȡȡȣșȝȓıİȚȢ İȓȞαȚ απαȡαȓĲȘĲȠ, ȩπȦȢ 
ȣπȒȡȟİ ıȤȑįȚȠ ȝαțȡȠȠȚțȠȞȠȝȚțȒȢ ıĲαșİȡȠπȠȓȘıȘȢ, İπİ-
ıȒȝαȞİ. 
ȉȩȞȚıİ ȩĲȚ ȠȚ ȟȑȞȠȚ İπİȞįȣĲȑȢ ȕȜȑπȠȣȞ ĲȘȞ αȚȖȣπĲȚαțȒ 
ȠȚțȠȞȠȝȓα șİĲȚțȐ ȜȩȖȦ ĲȦȞ İπȚĲȣȤȘȝȑȞȦȞ πȡȠıπαșİȚȫȞ 
ȝαțȡȠȠȚțȠȞȠȝȚțȒȢ ıĲαșİȡȠπȠȓȘıȘȢ țαȚ ȩĲȚ İȓȞαȚ țαșαȡȠȓ 
αȖȠȡαıĲȑȢ ıĲȘ ȤȡȘȝαĲȚıĲȘȡȚαțȒ αȖȠȡȐ. "ȆȡȑπİȚ Ȟα 
ȑȤȠȣȝİ ĲȘȞ ȓįȚα ıαĳȒȞİȚα ıĲȚȢ πȠȜȚĲȚțȑȢ ȖȚα ĲȘȞ İπȩȝİȞȘ 
įİțαİĲȓα, ȣπȠįİȚțȞȪȠȞĲαȢ ĲȠȣȢ ĲȠȝİȓȢ ĲȠȣȢ ȠπȠȓȠȣȢ Ș 
țȣȕȑȡȞȘıȘ șȑȜİȚ Ȟα İȞșαȡȡȪȞİȚ țαȚ ĲȚ țȓȞȘĲȡα șα įȠ-
șȠȪȞ", πȡȩıșİıİ. 
"ȉα πȡȠȕȜȒȝαĲȐ ȝαȢ İȓȞαȚ ıĲȘȞ πȡαȖȝαĲȚțȒ ȠȚțȠȞȠȝȓα. 
ȆȡȑπİȚ Ȟα ȑȤȠȣȝİ πȠȜȚĲȚțȑȢ ıİ İπȓπİįȠ ĲȠȝȑȦȞ ȖȚα Ȟα 
İȞİȡȖȠπȠȚȒıȠȣȝİ ĲȘ ȕȚȠȝȘȤαȞȓα țαȚ ĲȘ ȖİȦȡȖȓα ", țαĲȐ 
ĲȠȞ Omar El-Shenety, įȚİȣșȣȞĲȒ ĲȠȣ ȠȝȓȜȠȣ Multiples, 
ȝȚαȢ İĲαȚȡİȓαȢ ıȣȝȕȠȪȜȦȞ İπİȞįȪıİȦȞ ȚįȚȦĲȚțȫȞ țİĳα-
ȜαȓȦȞ țαȚ İπİȞįȪıİȦȞ. 
ȁαȝȕȐȞȠȞĲαȢ ȣπȩȥȘ ĲȚ ıȣȝȕαȓȞİȚ ıĲȘȞ παȖțȩıȝȚα ȠȚțȠ-
ȞȠȝȓα, Ș țȣȕȑȡȞȘıȘ ȤȡİȚȐȗİĲαȚ Ȟα αȞαșİȦȡȒıİȚ ĲȚȢ πȡȠ-
ȕȜȑȥİȚȢ ĲȘȢ ȖȚα İπİȞįȪıİȚȢ ıİ ǹȄǼ țαȚ ȤαȡĲȠĳȣȜαțȓȠȣ, 
įȒȜȦıİ. Ǿ țȣȕȑȡȞȘıȘ αȞȑȝİȞİ ȣȥȘȜȩĲİȡȠȣȢ αȡȚșȝȠȪȢ, 
αȜȜȐ ȜȩȖȦ ĲȦȞ παȖțȩıȝȚȦȞ ıȣȞșȘțȫȞ įİȞ ȣπȒȡȟαȞ. 
"ǼȓȝαıĲİ ȚįȚαȓĲİȡα İπȚȡȡİπİȓȢ ıİ αȣĲȩ πȠȣ ıȣȝȕαȓȞİȚ 
ıĲȘȞ πİȡȚȠȤȒ țαȚ ıİ παȖțȩıȝȚȠ İπȓπİįȠ", įȒȜȦıİ Ƞ El-
Shenety. 
Ȇȡȩıșİıİ ȩĲȚ ıĲȠ παȡİȜșȩȞ ȠȚ αȣȟȒıİȚȢ ĲȦȞ ĲȚȝȫȞ ĲȠȣ 
πİĲȡİȜαȓȠȣ İȓȤαȞ ȦȢ απȠĲȑȜİıȝα ȣȥȘȜȩĲİȡȠȣȢ ȜȠȖαȡȚα-
ıȝȠȪȢ ȖȚα İȚıαȖȦȖȑȢ, αȜȜȐ Ĳα αȣȟȘȝȑȞα ȑıȠįα ȖȚα ĲȚȢ 
ȤȫȡİȢ ĲȠȣ ȀȩȜπȠȣ ıȒȝαȚȞαȞ ȩĲȚ İȓȤαȞ πȜİȠȞȐıȝαĲα απȩ 
Ĳα ȠπȠȓα Ș ǹȓȖȣπĲȠȢ İȓȤİ ȦĳİȜȘșİȓ ȝİ ĲȘ ȝȠȡĳȒ ȠȚțȠȞȠ- 

ȝȚțȒȢ ȕȠȒșİȚαȢ țαȚ αȣȟȘȝȑȞȦȞ İȝȕαıȝȐĲȦȞ απȩ ǹȚȖȪ-
πĲȚȠȣȢ πȠȣ İȡȖȐȗȠȞĲαȚ ıĲȠȞ ȀȩȜπȠ. ΩıĲȩıȠ, αȣĲȐ Ĳα 
πȡȐȖȝαĲα įİȞ πȡȩțİȚĲαȚ Ȟα ıȣȝȕȠȪȞ ıȒȝİȡα, įȒȜȦıİ Ƞ 
El-Shenety, İπİȚįȒ ȠȚ ȤȫȡİȢ ĲȠȣ ȀȩȜπȠȣ ȑȤȠȣȞ įȚαĳȠȡİ-
ĲȚțȑȢ πȡȠĲİȡαȚȩĲȘĲİȢ țαȚ Ĳα πȡȠȖȡȐȝȝαĲα ĲȠȣȢ ȖȚα İșȞȚ-
țȠπȠȚȒıİȚȢ ȑȤȠȣȞ ȦȢ απȠĲȑȜİıȝα Ȟα ȝȚıșȦșȠȪȞ ȜȚȖȩĲİ-
ȡȠȚ ǹȚȖȪπĲȚȠȚ. 
ΌȜȠȚ αȣĲȠȓ ȠȚ παȡȐȖȠȞĲİȢ ȝπȠȡİȓ Ȟα İπȘȡİȐıȠȣȞ ĲȘȞ 
αȟȓα ĲȘȢ ȜȓȡαȢ, įȒȜȦıİ Ƞ El-Shenety, πȡȠıșȑĲȠȞĲαȢ ȩĲȚ 
αȣĲȩ įİȞ șα ȒĲαȞ αȡțİĲȐ İȣȑȜȚțĲȠ ȝȑĲȡȠ ȖȚα Ȟα απȠȡȡȠ-
ĳȒıİȚ ĲȠȣȢ țȡαįαıȝȠȪȢ. ȀαĲȐ ĲȘȞ ȐπȠȥȒ ĲȠȣ, Ș CBE șα 
πȡȑπİȚ Ȟα İπȚĲȡȑȥİȚ ıĲȘ Ȝȓȡα Ȟα ȣπȠĲȚȝȘșİȓ țαĲȐ LE0.25 
ıĲαįȚαțȐ țαȚ ȩȤȚ Ȟα πİȡȚȝȑȞİȚ țαȚ Ȟα ĲȘȞ ȣπȠĲȚȝȒıİȚ țα-
ĲȐ ȑȞα ȝİȖȐȜȠ πȠıȩ, İȓπİ, πȡȠıșȑĲȠȞĲαȢ ȩĲȚ ȠȚ ȣπİȪșȣȞȠȚ 
ȖȚα ĲȘ ȤȐȡαȟȘ πȠȜȚĲȚțȒȢ πȡȑπİȚ Ȟα ȝȐșȠȣȞ ȩĲȚ Ș ĲαȤİȓα 
ȜȒȥȘ ȝȑĲȡȦȞ İȓȞαȚ απαȡαȓĲȘĲȘ ȖȚα Ȟα απȠĳİȣȤșȠȪȞ ȠȚ 
αȡȞȘĲȚțȑȢ İπȚπĲȫıİȚȢ. 
"ǻİȞ İȓȞαȚ ȠȚ țαȜȪĲİȡİȢ ıĲȚȖȝȑȢ ȖȚα ĲȠȣȢ ȣπİȪșȣȞȠȣȢ 
ȤȐȡαȟȘȢ πȠȜȚĲȚțȒȢ. ΩıĲȩıȠ, ȠȚ ȤȫȡİȢ πȠȣ αȞĲȚȝİĲȫπȚıαȞ 
įȣıțȠȜȓİȢ αȜȜȐ ĲȚȢ αȞĲȚȝİĲȫπȚıαȞ, ȡȚȗȚțȐ, țαĲȐĳİȡαȞ Ȟα 
ıĲαșȠȪȞ ıĲα πȩįȚα ĲȠȣȢ πȚȠ ȖȡȒȖȠȡα ", įȒȜȦıİ. ȈȪȝĳȦ-
Ȟα ȝİ ĲȠȞ El-Shenety, ȠȚ παȡȐȖȠȞĲİȢ πȠȣ ȤȡİȚȐȗȠȞĲαȚ 
Ĳȫȡα İȓȞαȚ "įȚαĳȐȞİȚα πȠȜȚĲȚțȒȢ țαȚ İȣİȜȚȟȓα πȠȜȚĲȚțȒȢ". 
ȈĲȠ ȓįȚȠ πȞİȪȝα, Ƞ ȃĲȓα ȃȠȣȡİȞĲȓȞ, țαșȘȖȘĲȒȢ ȠȚțȠȞȠȝȚ-
țȫȞ ıĲȠ ǹȝİȡȚțαȞȚțȩ ȆαȞİπȚıĲȒȝȚȠ ıĲȠ ȀȐȚȡȠ, įȒȜȦıİ 
ȩĲȚ Ș ǹȓȖȣπĲȠȢ įİȞ įȚȑșİĲİ ȑȞα ıαĳȑȢ πȜαȓıȚȠ πȠȜȚĲȚțȒȢ 
πȠȣ șα İπȚĲȡȑπİȚ ıĲȠȞ țȩıȝȠ Ȟα πȡȠȕȜȑπȠȣȞ ĲȚ șα țȐȞİȚ 
Ș țȣȕȑȡȞȘıȘ İȞȩȥİȚ ȝȚαȢ țȡȓıȘȢ. ǹȞαȖȞȫȡȚıİ ȩĲȚ Ș țȣ-
ȕȑȡȞȘıȘ İȓȞαȚ ıİ ȑȞα ıĳȚȤĲȩ ıȘȝİȓȠ ȝİ πȠȜȪ πİȡȚȠȡȚıȝȑ-
ȞȠ πİȡȚșȫȡȚȠ İȜȚȖȝȫȞ, įİįȠȝȑȞȦȞ ĲȦȞ ȣȥȘȜȩĲİȡȦȞ İπȚ-
ĲȠțȓȦȞ, ĲȦȞ ȣȥȘȜȩĲİȡȦȞ ĲȚȝȫȞ ĲȠȣ πİĲȡİȜαȓȠȣ țαȚ ĲȘȢ 
ȣȥȘȜȩĲİȡȘȢ παȖțȩıȝȚαȢ αȟȓαȢ įȠȜȜαȡȓȠȣ. ΩıĲȩıȠ, αȞȑ-
ĳİȡİ ȩĲȚ İȞȫ Ș ȝαțȡȠȠȚțȠȞȠȝȚțȒ ıĲαșİȡȠπȠȓȘıȘ İȓȞαȚ 
απαȡαȓĲȘĲȘ, įİȞ İπαȡțİȓ ȖȚα Ȟα αȞαπĲȣȤșİȓ țαȚ Ș ǹȓȖȣ-
πĲȠȢ ȤȡİȚȐȗİĲαȚ Ĳȫȡα įȚαȡșȡȦĲȚțȒ ȝİĲαȡȡȪșȝȚıȘ. ȀαĲ’ 
αȣĲȩȞ, ȠȚ İπİȞįȣĲȑȢ İȟαțȠȜȠȣșȠȪıαȞ Ȟα παȡαπȠȞȠȪȞĲαȚ 
ȖȚα ĲȠ ȓįȚȠ įȚαȤȡȠȞȚțȩ πȡȩȕȜȘȝα ȖȡαĳİȚȠțȡαĲȓαȢ țαȚ 
İȝπȠįȓȦȞ πȡȩıȕαıȘȢ (red tape), țαșȫȢ țαȚ ȖȚα αȕİȕαȚȩ-
ĲȘĲİȢ ıĲȘȞ πȠȜȚĲȚțȒ. 
 

$14,7 įȚı. ȠȚ İȟαȖȦȖȑȢ απȩ ĲȚȢ ǼȜİȪșİȡİȢ ǽȫȞİȢ ĲȠ 
İȞȞİȐȝȘȞȠ 2018 

ȅȚ İȜİȪșİȡİȢ ȗȫȞİȢ πȠȣ ıȣȞįȑȠȞĲαȚ ȝİ ĲȘ ΓİȞȚțȒ ǹȡȤȒ 
ǼπİȞįȪıİȦȞ țαȚ ǼȜİȣșȑȡȦȞ ǽȦȞȫȞ (GAFI), πȡαȖȝαĲȠ-
πȠȓȘıαȞ İȟαȖȦȖȑȢ αȟȓαȢ 14,7 įȚı. ǻȠȜȜαȡȓȦȞ απȩ ĲȠȞ 
ǿαȞȠȣȐȡȚȠ ȑȦȢ ĲȠȞ ȈİπĲȑȝȕȡȚȠ ĲȠȣ 2018, ȒĲȠȚ αȪȟȘıȘ 
țαĲȐ 1,1 įȚı. ǻȠȜȜȐȡȚα ıİ ıȤȑıȘ ȝİ πȑȡȣıȚ, įȒȜȦıİ Ș 
ȊπȠȣȡȖȩȢ ǼπİȞįȪıİȦȞ țαȚ ǻȚİșȞȠȪȢ ȈȣȞİȡȖαıȓαȢ Sahar 
Nasr . ȀαĲȐ ĲȘ įȚȐȡțİȚα įȒȜȦıȘȢ ȉȪπȠȣ ĲȘȞ ȀȣȡȚαțȒ 
28/10, İȟȒȖȘıİ ȩĲȚ ȠȚ İȟαȖȦȖȑȢ ȕαıȚțȫȞ πȡȠȧȩȞĲȦȞ α-
ȞȒȜșαȞ ıİ 8,3 įȚı. ǻȠȜȜȐȡȚα țαĲȐ ĲȘ įȚȐȡțİȚα ĲȦȞ πȡȫ-
ĲȦȞ İȞȞȑα ȝȘȞȫȞ ĲȠȣ 2018, πȡȠıșȑĲȠȞĲαȢ ȩĲȚ ȠȚ İȟαȖȦ-
ȖȑȢ ȣπȘȡİıȚȫȞ ȑĳșαıαȞ Ĳα 6,4 įȚı. ǻȠȜȜȐȡȚα țαĲȐ ĲȘȞ 
πȡȠαȞαĳİȡșİȓıα πİȡȓȠįȠ. 
Ǿ țα Nasr πȡȩıșİıİ ȩĲȚ Ƞ αȡȚșȝȩȢ ĲȦȞ ȑȡȖȦȞ πȠȣ ȜİȚ-
ĲȠȣȡȖȠȪȞ ıĲȚȢ İȜİȪșİȡİȢ ȗȫȞİȢ αȞȒȜșİ ıİ 1.102 ȑȡȖα, 
ıȣȝπİȡȚȜαȝȕαȞȠȝȑȞȦȞ 898 ıĲȚȢ įȘȝȩıȚİȢ İȜİȪșİȡİȢ ȗȫ-
ȞİȢ țαȚ 204 ıİ ȚįȚȦĲȚțȑȢ İȜİȪșİȡİȢ ȗȫȞİȢ. ȉȠ ıȣȞȠȜȚțȩ 
țİĳȐȜαȚȠ ĲȦȞ İȞ ȜȩȖȦ ȑȡȖȦȞ αȞȒȜșİ ıİ 11,4 įȚı. ǻȠȜȜȐ-
ȡȚα, İπȚπȜȑȠȞ ĲȦȞ 2,15 įȚı. ǻȠȜȜαȡȓȦȞ ȟȑȞȦȞ ȐȝİıȦȞ 
İπİȞįȪıİȦȞ", įȒȜȦıİ Ș ȊπȠȣȡȖȩȢ, ıȘȝİȚȫȞȠȞĲαȢ ȩĲȚ Ĳα  
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ȑȡȖα αȣĲȐ ıȣȞȑȕαȜαȞ ıĲȘȞ įȘȝȚȠȣȡȖȓα 200.000 șȑıİȦȞ 
İȡȖαıȓαȢ.  
ǼπȚπȜȑȠȞ, Ș țα Nasr αȞȑĳİȡİ ȩĲȚ Ș ıȣȞİȡȖαıȓα ȝİĲαȟȪ 
ĲȦȞ ȣπȠȣȡȖİȓȦȞ İπİȞįȪıİȦȞ, İȝπȠȡȓȠȣ, ȕȚȠȝȘȤαȞȓαȢ țαȚ 
ȠȚțȠȞȠȝȚțȫȞ įȚİȣțȠȜȪȞİȚ ĲȚȢ İπİȞįȣĲȚțȑȢ įȚαįȚțαıȓİȢ 
ıĲȚȢ İȜİȪșİȡİȢ ȗȫȞİȢ. ȉȠ ȣπȠȣȡȖİȓȠ İȡȖȐȗİĲαȚ İπȓ ĲȠȣ 
παȡȩȞĲȠȢ ȖȚα ĲȘȞ αȞȐπĲȣȟȘ İπĲȐ İȜİȪșİȡȦȞ ȗȦȞȫȞ, αȞα-
ȝȑȞȠȞĲαȢ πȐȞȦ απȩ 1.000 ȑȡȖα Ȟα αȞȠȓȟȠȣȞ ıİ αȣĲȐ, 
παȡȑȤȠȞĲαȢ 120.000 șȑıİȚȢ İȡȖαıȓαȢ, απȠțȐȜȣȥİ Ƞ ȣ-
πȠȣȡȖȩȢ, πȡȠıșȑĲȠȞĲαȢ, İπȚπȜȑȠȞ, ȩĲȚ ĲȠ ȣπȠȣȡȖİȓȠ İȡ-
ȖȐȗİĲαȚ İπȓ ĲȠȣ παȡȩȞĲȠȢ ȖȚα ĲȘ įȘȝȚȠȣȡȖȓα 12 ȞȑȦȞ İ-
πİȞįȣĲȚțȫȞ ȗȦȞȫȞ ıĲȘȞ ǹȓȖȣπĲȠ, πȠȣ αȞαȝȑȞȠȞĲαȚ Ȟα 
πİȡȚȜȐȕȠȣȞ πİȡȓπȠȣ 8.000 ȑȡȖα țαȚ Ȟα παȡȐıȤȠȣȞ 
100.000 İȣțαȚȡȓİȢ απαıȤȩȜȘıȘȢ. ȆȡȚȞ απȩ αȡțİĲȑȢ Șȝȑ-
ȡİȢ, ĲȠ įȚȠȚțȘĲȚțȩ ıȣȝȕȠȪȜȚȠ ĲȘȢ GAFI İȞȑțȡȚȞİ ıȤȑįȚα 
țαȞȠȞȚıȝȫȞ ȖȚα ĲȠ ıȪıĲȘȝα İȡȖαıȓαȢ ıĲȚȢ İȜİȪșİȡİȢ 
ȗȫȞİȢ țαȚ ĲȘȞ ȓįȡȣıȘ ĲȡȚȫȞ ȞȑȦȞ İȜİȪșİȡȦȞ ȗȦȞȫȞ.  
 

ǻȘȝȚȠȣȡȖȓα ȕȐıȘȢ įİįȠȝȑȞȦȞ ȝİ 25 İțαĲȠȝȝȪȡȚα 
ĳĲȦȤȫȞ ǹȚȖȣπĲȓȦȞ ȖȚα ĲȘȞ țαȜȪĲİȡȘ παȡȠȤȒ ȣπȘȡİ-
ıȚȫȞ 

H ȣπȠȣȡȖȩȢ ȀȠȚȞȦȞȚțȒȢ ǹȜȜȘȜİȖȖȪȘȢ țα. Ghada Wali 
įȒȜȦıİ πȡȩıĳαĲα ȩĲȚ ĲȠ ȣπȠȣȡȖİȓȠ ȑȤİȚ įȘȝȚȠȣȡȖȒıİȚ 
ȝȚα ȕȐıȘ įİįȠȝȑȞȦȞ 25 İțαĲȠȝȝȣȡȓȦȞ πȠȜȚĲȫȞ ȤαȝȘȜȠȪ 
İȚıȠįȒȝαĲȠȢ ȖȚα ĲȘȞ țαȜȪĲİȡȘ İĳαȡȝȠȖȒ țȠȚȞȦȞȚțȫȞ 
πȡȠȖȡαȝȝȐĲȦȞ țαȚ ĲȘȞ ȐȝȕȜȣȞıȘ ĲȦȞ ȠȚțȠȞȠȝȚțȫȞ İπȚ-
ȕαȡȪȞıİȦȞ ıĲȚȢ ȠȚțȠȖȑȞİȚİȢ ȤαȝȘȜȠȪ İȚıȠįȒȝαĲȠȢ. Ȇȡȩ-
ıșİıİ ȩĲȚ Ș ȕȐıȘ įİįȠȝȑȞȦȞ, πȠȣ įȘȝȚȠȣȡȖȒșȘțİ ıİ ıȣ-
ȞİȡȖαıȓα ȝİ ĲȚȢ ȂȀȅ țαȚ ĲȠȞ ȚįȚȦĲȚțȩ ĲȠȝȑα, İȓȞαȚ Ș 
ȝİȖαȜȪĲİȡȘ ȕȐıȘ įİįȠȝȑȞȦȞ ȖȚα ĲȚȢ ĳĲȦȤȑȢ ȠȚțȠȖȑȞİȚİȢ 
ıĲȘȞ ǹȓȖȣπĲȠ. 
Ǿ ȣπȠȣȡȖȩȢ ıȘȝİȓȦıİ İπȓıȘȢ ȩĲȚ ĲȠ țȠȚȞȠȕȠȪȜȚȠ İȞȑțȡȚ-
Ȟİ ȞȩȝȠ πȠȣ πȡȠıĲαĲİȪİȚ Ĳα ȐĲȠȝα ȝİ İȚįȚțȑȢ αȞȐȖțİȢ, 
İπȚıȘȝαȓȞȠȞĲαȢ ȩĲȚ πİȡȓπȠȣ ȑȞα İțαĲȠȝȝȪȡȚȠ πȠȜȓĲİȢ ȝİ 
αȞαπȘȡȓα ȑȜαȕαȞ ȠȚțȠȞȠȝȚțȒ ȕȠȒșİȚα ĲȠ 2018. 
Ȉİ πȡȩıĳαĲȠ ıȣȞȑįȡȚȠ Ș ȣπȠȣȡȖȩȢ įȒȜȦıİ ȩĲȚ ĲȠ ȣπȠȣȡ-
ȖİȓȠ ĲȘȢ İπȚțİȞĲȡȫȞİĲαȚ țȣȡȓȦȢ ıĲȘȞ παȡȠȤȒ İȞȩȢ įȚțĲȪ-
Ƞȣ țȠȚȞȦȞȚțȒȢ αıĳȐȜİȚαȢ țαȚ αȞȐπĲȣȟȘȢ, İπȚıȘȝαȓȞȠ-
ȞĲαȢ ȩĲȚ ĲȠ ȣπȠȣȡȖİȓȠ ȤȡȘıȚȝȠπȠȚİȓ ĲȘȞ ĲİȤȞȠȜȠȖȓα ĲȘȢ 
πȜȘȡȠĳȠȡȚțȒȢ ȖȚα Ȟα παȡȑȤİȚ ıİ ȠȚțȠȖȑȞİȚİȢ ȤαȝȘȜȠȪ 
İȚıȠįȒȝαĲȠȢ 17 įȚαĳȠȡİĲȚțȠȪȢ ĲȪπȠȣȢ ȤȡȘȝαĲȚțȒȢ ıĲȒ-
ȡȚȟȘȢ. 
Ǿ ȊπȠȣȡȖȩȢ İȟȒȖȘıİ ȩĲȚ Ĳα πȡȠȖȡȐȝȝαĲα Takaful țαȚ 
Karama ĲȠȣ ȣπȠȣȡȖİȓȠȣ, Ĳα ȠπȠȓα șİıπȓıĲȘțαȞ ĲȠ 2015 
ȖȚα Ȟα ıȣȝπȜȘȡȫıȠȣȞ ĲȚȢ ıȣȞĲȐȟİȚȢ ĲȦȞ ȠȚțȠȖİȞİȚȫȞ 
ȤαȝȘȜȠȪ İȚıȠįȒȝαĲȠȢ ȝİ ĲȘȞ παȡȠȤȒ ȣπȩ ȩȡȠȣȢ ȤȡȘȝαĲȚ-
țȫȞ İπȚįȠĲȒıİȦȞ, ȑȤȠȣȞ ȒįȘ ĳĲȐıİȚ ıİ 5.630 ȤȦȡȚȐ țαȚ 
ȠȚțȚıȝȠȪȢ țαȚ ıĲȚȢ 27 įȚȠȚțȘĲȚțȑȢ İπαȡȤȓİȢ ĲȘȢ ȤȫȡαȢ. ȅȚ 
παȡȠȤȑȢ απȩ Ĳα πȡȠȖȡȐȝȝαĲα ȑȤȠȣȞ įȠșİȓ ȝȑȤȡȚ ıȒȝİȡα 
ıİ 2 İțαĲȠȝȝȪȡȚα ȠȚțȠȖȑȞİȚİȢ. Ǽπȓ πȜȑȠȞ, ĲȠ ȣπȠȣȡȖİȓȠ, 
ıİ ıȣȞİȡȖαıȓα ȝİ αȡțİĲȑȢ ȂȀȅ, İĳαȡȝȩȗİȚ İπȓ ĲȠȣ πα-
ȡȩȞĲȠȢ ȑȞα πȡȩȖȡαȝȝα πȠȣ απȠıțȠπİȓ ıĲȘȞ țαĲαıțİȣȒ 
300.000 ȠȚțȚıĲȚțȫȞ ȝȠȞȐįȦȞ ȖȚα ĳĲȦȤȑȢ ȠȚțȠȖȑȞİȚİȢ. 
ȈȪȝĳȦȞα ȝİ ĲȘȞ ĲİȜİȣĲαȓα ȑțșİıȘ ĲȘȢ țȡαĲȚțȒȢ ıĲαĲȚ-
ıĲȚțȒȢ αȡȤȒȢ CAPMAS, ĲȠ πȠıȠıĲȩ ĲȘȢ ĳĲȫȤİȚαȢ ıĲȘȞ 
ǹȓȖȣπĲȠ αȣȟȒșȘțİ ıĲȠ 27,8% ĲȠ 2015, ȑȞαȞĲȚ 25,2% ĲȠ 
2010. ȉȠ πȡȩȖȡαȝȝα ȠȚțȠȞȠȝȚțȫȞ ȝİĲαȡȡȣșȝȓıİȦȞ țαȚ 
Ĳα ȝȑĲȡα ȜȚĲȩĲȘĲαȢ πȠȣ ȣȚȠșȑĲȘıİ Ș ǹȓȖȣπĲȠȢ απȩ ĲȠ 
2016 ȑȤȠȣȞ αıțȒıİȚ πȓİıȘ ıİ πȠȜȜȠȪȢ ǹȚȖȪπĲȚȠȣȢ πȠȣ 
ȗȠȣȞ țȐĲȦ απȩ ĲȠ ȩȡȚȠ ĲȘȢ ĳĲȫȤİȚαȢ. 

ΌıȠȚ ȕȡȓıțȠȞĲαȚ țȐĲȦ απȩ ĲȠ ȩȡȚȠ ĲȘȢ ĳĲȫȤİȚαȢ țİȡįȓ-
ȗȠȣȞ EGP 482 (27 įȠȜȜȐȡȚα) Ȓ ȜȚȖȩĲİȡȠ αȞȐ ȝȒȞα, İȞȫ Ș 
țȐĲȦ απȩ ĲȘȞ αțȡαȓα ȖȡαȝȝȒ ĳĲȫȤİȚαȢ țİȡįȓȗİȚ EGP 
322 ($18) Ȓ ȜȚȖȩĲİȡȠ, ıȪȝĳȦȞα ȝİ ĲİȜİȣĲαȓα ıĲȠȚȤİȓα. 
 

ȅȚ İπİȞįȪıİȚȢ ıĲȠ ȈȚȞȐ ȕȡȓıțȠȞĲαȚ ıĲȘȞ țȠȡȣĳȒ ĲȘȢ 
αĲȗȑȞĲαȢ ĲȠȣ ĳȩȡȠȣȝ ıȣȞİȡȖαıȓαȢ ǹȚȖȪπĲȠȣ-ȀȠȣȕȑȚĲ 

ȅ İπȚțİĳαȜȒȢ ĲȘȢ αȞĲȚπȡȠıȦπİȓαȢ ĲȠȣ ȀȠȣȕȑȚĲ ıĲȠ ıȣȝ-
ȕȠȪȜȚȠ ıȣȞİȡȖαıȓαȢ ǹȚȖȪπĲȠȣ-ȀȠȣȕȑȚĲ, Mohamed Al-
Sagger, įȒȜȦıİ ȩĲȚ Ș İπȑȞįȣıȘ ıĲȠ ȈȚȞȐ șα ȕȡȓıțİĲαȚ 
ıĲȘȞ țȠȡȣĳȒ ĲȘȢ αĲȗȑȞĲαȢ ĲȠȣ πȡȫĲȠȣ ĳȩȡȠȣȝ ȝİĲαȟȪ 
ĲȦȞ įȪȠ ȤȦȡȫȞ ĲȠ ȠπȠȓȠ αȞαȝȑȞİĲαȚ Ȟα πȡαȖȝαĲȠπȠȚȘșİȓ 
ıĲȚȢ 7 ȃȠİȝȕȡȓȠȣ ıĲȠ ȀȠȣȕȑȚĲ. 
Ȉİ įȘȜȫıİȚȢ ĲȠȣ ıĲȠ țȡαĲȚțȩ πȡαțĲȠȡİȓȠ İȚįȒıİȦȞ 
MENA ĲȠ ȈȐȕȕαĲȠ27/10, Ƞ ț. Al-Sagger įȒȜȦıİ ȩĲȚ ȠȚ 
πİȡȚııȩĲİȡȠȚ İπİȞįȣĲȑȢ απȩ ĲȠȞ ȀȩȜπȠ ĲİȓȞȠȣȞ Ȟα İπİȞ-
įȪȠȣȞ ıĲȠȞ ĲȠȝȑα ĲȦȞ αțȚȞȒĲȦȞ ĲȘȢ ǹȚȖȪπĲȠȣ, ıȪȝĳȦȞα 
ȝİ ĲȘȞ İȟȑȜȚȟȘ πȠȣ παȡαĲȘȡȒșȘțİ Ĳα ĲİȜİȣĲαȓα ȤȡȩȞȚα. 
ǹπȩ ĲȘȞ ȐπȠȥȘ αȣĲȒ, țȐȜİıİ ĲȘȞ αȚȖȣπĲȚαțȒ țȣȕȑȡȞȘıȘ 
Ȟα ȡȓȟİȚ πİȡȚııȩĲİȡȠ ĳȦȢ ıĲȚȢ İπİȞįȣĲȚțȑȢ İȣțαȚȡȓİȢ ıĲȠ 
ȈȚȞȐ, πȡȠȕȐȜȜȠȞĲαȢ İȚįȚțȩĲİȡα ȩĲȚ ȠȚ ıȣȞșȒțİȢ αıĳȐȜİȚ-
αȢ ȕİȜĲȚȫȞȠȞĲαȚ İțİȓ. 
ȉȠ ĳȩȡȠȣȝ ıȣȞİȡȖαıȓαȢ ǹȚȖȪπĲȠȣ-ȀȠȣȕȑȚĲ șα πȡαȖȝα-
ĲȠπȠȚȘșİȓ ȣπȩ ĲȘȞ αȚȖȓįα ĲȠȣ ȆȡȦșȣπȠȣȡȖȠȪ ĲȠȣ ȀȠȣȕȑ-
ȚĲ ȈȑȚȤ ȋαȝπȑȡ ǹȜ ȂȠȣȝπȐȡαț ǹȜ ȋαȝȐȞĲ ǹȜ ȈαȝπȐȤ, 
Ƞ ȠπȠȓȠȢ șα παȡαıĲİȓ İπȓıȘȢ ıĲȘȞ İțįȒȜȦıȘ. 
 

ǹȪȟȘıȘ ĲȠȣ ȝİȡȚįȓȠȣ ĲȘȢ ǹȚȖȪπĲȠȣ ıİ ǹȄǼ παȖțȠ-
ıȝȓȦȢ 

ȉȠ ȝİȡȓįȚȠ ĲȘȢ ǹȚȖȪπĲȠȣ ıĲȚȢ παȖțȩıȝȚİȢ ȐȝİıİȢ ȟȑȞİȢ 
İπİȞįȪıİȚȢ αȣȟȒșȘțİ țαĲȐ 0,002%, ıİ ıȪȖțȡȚıȘ ȝİ ĲȠ 
2017, παȡȐ ĲȘȞ πĲȫıȘ ıİ įȚİșȞȑȢ İπȓπİįȠ, ıȪȝĳȦȞα ȝİ 
αȞαșİȦȡȘȝȑȞα ıĲȠȚȤİȓα ĲȘȢ ΓİȞȚțȒȢ ǹȡȤȒȢ ǼπİȞįȪıİȦȞ 
țαȚ ǼȜİȣșȑȡȦȞ ǽȦȞȫȞ (GAFI). Ǿ GAFI πȡȩıșİıİ ȩĲȚ ȠȚ 
ȚįȚȦĲȚțȑȢ İπİȞįȪıİȚȢ αȣȟȒșȘțαȞ țαĲȐ 47%, ȖȚα Ȟα ĳĲȐ-
ıȠȣȞ Ĳα EGP 31įȚı , ıİ ıȪȖțȡȚıȘ ȝİ EGP 213įȚı țαĲȐ 
ĲȠ 2017. 
 

Ǿ GFEC ĲȘȢ ǹȚȖȪπĲȠȣ ȣπȠȖȡȐĳİȚ πȡȦĲȩțȠȜȜȠ ıȣ-
ȞİȡȖαıȓαȢ ȝİ ĲȘȞ ȀȓȞα 

Ǿ ΓİȞȚțȒ ȅȝȠıπȠȞįȓα ǹȚȖȣπĲȚαțȫȞ ǼȝπȠȡȚțȫȞ ǼπȚȝİ-
ȜȘĲȘȡȓȦȞ (GFEC) ȣπȑȖȡαȥİ ĲȘ ǻİȣĲȑȡα πȡȦĲȩțȠȜȜȠ 
ıȣȞİȡȖαıȓαȢ ȝİ ĲȘȞ ȠȝȩȜȠȖȩ ĲȘȢ ĲȘȢ ȀȓȞαȢ ȖȚα ĲȘȞ ĲȩȞȦ-
ıȘ ĲȘȢ ıȣȞİȡȖαıȓαȢ ıĲȠȣȢ ĲȠȝİȓȢ ĲȠȣ İȝπȠȡȓȠȣ țαȚ ĲȦȞ 
İπİȞįȪıİȦȞ. 
Ȉİ įȒȜȦıȒ ĲȠȣ, Ƞ İπȚțİĳαȜȒȢ ĲȘȢ ǹȚȖȣπĲȚαțȒȢ ȀȡαĲȚțȒȢ 
ǹȡȤȒȢ ǼȝπȠȡȚțȒȢ ǹȞĲȚπȡȠıȦπİȓαȢ Ahmed Antar įȒȜȦ-
ıİ ȩĲȚ πȐȞȦ απȩ 1.070 țȚȞİȗȚțȑȢ İĲαȚȡİȓİȢ ȜİȚĲȠȣȡȖȠȪȞ 
ıȒȝİȡα ıĲȘȞ ǹȓȖȣπĲȠ ȝİ ıȣȞȠȜȚțȒ İπȑȞįȣıȘ 554 İțα-
ĲȠȝȝȣȡȓȦȞ įȠȜȜαȡȓȦȞ. ȅ ț. ǹȞĲȐȡ πȡȩıșİıİ ȩĲȚ Ș ȀȓȞα 
țαĲȑȤİȚ ĲȘȞ 21Ș șȑıȘ ȝİĲαȟȪ ĲȦȞ ȟȑȞȦȞ İπİȞįȣĲȫȞ ıĲȘȞ 
ǹȓȖȣπĲȠ. 
ȉȠ πȡȦĲȩțȠȜȜȠ ıȣȞİȡȖαıȓαȢ απȠıțȠπİȓ ıĲȘ ȕİȜĲȓȦıȘ 
ĲȘȢ παȡαȖȦȖȒȢ ȝȑıȦ 11 İπȚȤİȚȡȒıİȦȞ ıĲȠȞ ĲȠȝȑα ĲȘȢ 
İȞȑȡȖİȚαȢ, ĲȦȞ ȝİĲαĳȠȡȫȞ, ĲȘȢ İĳȠįȚαıĲȚțȒȢ, ĲȘȢ ȣπȠįȠ-
ȝȒȢ țαȚ ĲȘȢ țαĲαıțİȣȒȢ αȣĲȠțȚȞȒĲȦȞ. 
Ǿ ıȣȝĳȦȞȓα șα ȣȜȠπȠȚȘșİȓ ȣπȩ ĲȘȞ İπȓȕȜİȥȘ ȝȚαȢ Ĳİ-
ĲȡαȝİȜȠȪȢ İπȚĲȡȠπȒȢ, ıĲȘȞ ȠπȠȓα șα ıȣȝȝİĲȑȤȠȣȞ İț-
πȡȩıȦπȠȚ ĲȦȞ αȚȖȣπĲȚαțȫȞ ȣπȠȣȡȖİȓȦȞ İȝπȠȡȓȠȣ  țαȚ 
ȕȚȠȝȘȤαȞȓαȢ ȣπȘȡİıȚȫȞ țαȚ İπİȞįȪıİȦȞ, țαșȫȢ țαȚ Ș 
İșȞȚțȒ İπȚĲȡȠπȒ αȞȐπĲȣȟȘȢ țαȚ ȝİĲαȡȡȣșȝȓıİȦȞ ĲȘȢ  
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ȀȓȞαȢ țαȚ ĲȠ țȚȞİȗȚțȩ ȊπȠȣȡȖİȓȠ ǼȝπȠȡȓȠȣ. 
ȉȠȞ ȈİπĲȑȝȕȡȚȠ, Ș ǹȓȖȣπĲȠȢ ȣπȑȖȡαȥİ ıİȚȡȐ ıȣȝȕȐıİ-
ȦȞ ȝİ țȚȞİȗȚțȑȢ İĲαȚȡİȓİȢ ȖȚα ĲȘȞ ȣȜȠπȠȓȘıȘ αȞαπĲȣȟȚα-
țȫȞ ȑȡȖȦȞ ıĲȘ Ȥȫȡα ȝİ ȝȚα İπȑȞįȣıȘ αȟȓαȢ 18,3 įȚı. 
ǻȠȜȜαȡȓȦȞ. 
 

Ǿ ǹȓȖȣπĲȠȢ țαȚ  Ș ǼȉǼπ ȣπȠȖȡȐĳȠȣȞ ıȣȝĳȦȞȓα 
ȪȥȠȣȢ 214 İțαĲ. Ǽȣȡȫ ȖȚα ĲȘ ȕİȜĲȓȦıȘ ĲȦȞ ȣπȘȡİ-
ıȚȫȞ ȣȖȚİȚȞȒȢ ıĲȠ ǻȑȜĲα ĲȠȣ ȃİȓȜȠȣ 

Ǿ ǼȣȡȦπαȧțȒ ȉȡȐπİȗα ǼπİȞįȪıİȦȞ (ǼȉǼπ) ȣπȑȖȡαȥİ 
ĲȘȞ πİȡαıȝȑȞȘ İȕįȠȝȐįα ıȣȝĳȦȞȓα ȪȥȠȣȢ 214 İțαĲ. 
İȣȡȫ ȝİ ĲȘȞ ǹȓȖȣπĲȠ ȝİ ıĲȩȤȠ ĲȘ ȕİȜĲȓȦıȘ ĲȦȞ ȣπȘȡİ-
ıȚȫȞ ȣȖȚİȚȞȒȢ țαȚ ĲȘȢ πİȡȚȕαȜȜȠȞĲȚțȒȢ țαĲȐıĲαıȘȢ ĲȦȞ 
țαĲȠȓțȦȞ ĲȘȢ πİȡȚȠȤȒȢ ĲȠȣ ǻȑȜĲα ĲȠȣ ȃİȓȜȠȣ. 
Ǿ Ȟȑα ȤȡȘȝαĲȠįȩĲȘıȘ șα ıĲȡαĳİȓ ıĲȘȞ απȠțαĲȐıĲαıȘ 
ĲȠȣ İȟ 69ȤȜȝ. țȪȡȚȠȣ απȠȤİĲİȣĲȚțȠȪ αȖȦȖȠȪ Kitchener 
Drain πȠȣ įȚαıȤȓȗİȚ ĲȚȢ İπαȡȤȓİȢ Kafr El-Sheikh Gharbia 
țαȚ Dakahlia ıĲȘȞ πİȡȚȠȤȒ ĲȠȣ ǻȑȜĲα ĲȠȣ ȃİȓȜȠȣ țαȚ 
İȓȞαȚ ȖȞȦıĲȩ ȩĲȚ İȓȞαȚ ȑȞα απȩ Ĳα πȚȠ ıȠȕαȡȐ ȝȠȜȣıȝȑȞα 
απȠȤİĲİȣĲȚțȐ įȓțĲȣα  ıĲȘ Ȥȫȡα. 
Ǿ ıȣȝĳȦȞȓα ȣπȠȖȡȐĳȘțİ țαĲȐ ĲȘ įȚȐȡțİȚα İπȓıțİȥȘȢ 
ĲȠȣ ȊπȠȣȡȖȠȪ ǼπİȞįȪıİȦȞ ĲȘȢ ǹȚȖȪπĲȠȣ Sahar Nasr ıĲȠ 
ȁȠȣȟİȝȕȠȪȡȖȠ. «ȉȠ ȑȡȖȠ αȣĲȩ șα ȑȤİȚ ȝİȖȐȜȠ αȞĲȓțĲȣ-
πȠ, țαșȫȢ șα țαĲαıĲȒıİȚ πȚȠ įȚαșȑıȚȝİȢ ĲȚȢ ȣπȘȡİıȓİȢ 
ȣȖȚİȚȞȒȢ țαȚ șα ȕİȜĲȚȫıİȚ ĲȘȞ πȠȚȩĲȘĲα ĲȦȞ ȣįȐĲȦȞ țαȚ 
ĲȦȞ ıȣȞșȘțȫȞ țαȜȜȚȑȡȖİȚαȢ ıĲȘȞ πİȡȚȠȤȒ ĲȠȣ ǻȑȜĲα ĲȠȣ 
ȃİȓȜȠȣ țαȚ șα ıȣȝȕȐȜİȚ ıĲȘȞ ȐȞȠįȠ ĲȠȣ ȕȚȠĲȚțȠȪ İπȚπȑ-
įȠȣ ĲȦȞ ǹȚȖȣπĲȓȦȞ ıİ πȠȜȜȑȢ įȚȠȚțȘĲȚțȑȢ πİȡȚĳȑȡİȚİȢ", 
įȒȜȦıİ Ƞ Werner Hoyer, ȆȡȩİįȡȠȢ ĲȘȢ ǼȉǼπ țαĲȐ ĲȘȞ 
ĲİȜİĲȒ ȣπȠȖȡαĳȒȢ. ȉȠ ȑȡȖȠ İȞĲȐııİĲαȚ ıĲȘȞ ȆȡȦĲȠȕȠȣ-
Ȝȓα ȅȚțȠȞȠȝȚțȒȢ ǼȣİȜȚȟȓαȢ (ERI) ĲȘȢ ĲȡȐπİȗαȢ, Ș ȠπȠȓα 
İπȚįȚȫțİȚ Ȟα «ȕİȜĲȚȫıİȚ ĲȘȞ αȞșİțĲȚțȩĲȘĲα ĲȘȢ αȚȖȣπĲȚα-
țȒȢ ȠȚțȠȞȠȝȓαȢ țαȚ Ȟα ȠȚțȠįȠȝȒıİȚ ȚıȤȣȡȩĲİȡȘ țȠȚȞȦȞȚ-
țȠȠȚțȠȞȠȝȚțȒ ȣπȠįȠȝȒ», πȡȩıșİıİ. 
Ǿ ĲȡȐπİȗα įȒȜȦıİ ȩĲȚ πȡȩțİȚĲαȚ ȖȚα ĲȠ πȡȫĲȠ ȠȜȠțȜȘ-
ȡȦȝȑȞȠ ȑȡȖȠ απȠȡȡȪπαȞıȘȢ ıĲȘȞ ǹȓȖȣπĲȠ, ĲȠ ȠπȠȓȠ πİ-
ȡȚȜαȝȕȐȞİȚ İπİȞįȪıİȚȢ ıİ ȜȪȝαĲα țαȚ απȠȤȑĲİȣıȘ, ıĲİ-
ȡİȐ απȩȕȜȘĲα țαȚ απȠȤȑĲİȣıȘ. ȆİȡȓπȠȣ 6 İțαĲȠȝȝȪȡȚα 
ȐĲȠȝα αȞαȝȑȞİĲαȚ Ȟα ȦĳİȜȘșȠȪȞ απȩ ȕİȜĲȚȦȝȑȞİȢ ȣπȘ-
ȡİıȓİȢ απȠȤȑĲİȣıȘȢ țαȚ ıĲİȡİȫȞ απȠȕȜȒĲȦȞ ȦȢ απȠĲȑȜİ-
ıȝα ĲȦȞ πȡȠȕȜİπȩȝİȞȦȞ İπİȞįȪıİȦȞ, αȞαĳȑȡİȚ Ș įȒȜȦ-
ıȘ. 
Ǿ ǼȣȡȦπαȧțȒ ΈȞȦıȘ παȡȑȤİȚ  ȝİȖȐȜȘ İπȚȤȠȡȒȖȘıȘ 
ȪȥȠȣȢ πİȡȓπȠȣ 46 İțαĲȠȝȝȣȡȓȦȞ İȣȡȫ ȝȑıȦ ĲȘȢ İπİȞįȣ-
ĲȚțȒȢ įȚİȣțȩȜȣȞıȘȢ ȖİȚĲȠȞȓαȢ (NIF) ȖȚα ĲȘ ȤȡȘȝαĲȠįȩĲȘ-
ıȘ İπİȞįȪıİȦȞ țαȚ ĲİȤȞȚțȒȢ ȕȠȒșİȚαȢ ıĲȠ ȑȡȖȠ, İȞȫ Ș 
ǼȣȡȦπαȧțȒ ȉȡȐπİȗα ǹȞαıȣȖțȡȩĲȘıȘȢ țαȚ ǹȞȐπĲȣȟȘȢ 
(Ǽȉǹǹ) ıȣȝȕȐȜȜİȚ ıİ 148,3 İțαĲȠȝȝȪȡȚα İȣȡȫ, įȒȜȦıİ 
ıİ įȒȜȦıȘ. 
ȉȠ ȑȡȖȠ șα πİȡȚȜαȝȕȐȞİȚ ĲȘȞ απȠțαĲȐıĲαıȘ țαȚ İπȑțĲα-
ıȘ πİȡȓπȠȣ 30 ȝȠȞȐįȦȞ İπİȟİȡȖαıȓαȢ ȜȣȝȐĲȦȞ țαȚ ĲȘȞ 
İȖțαĲȐıĲαıȘ țİȞĲȡȚțȫȞ ıȣıĲȘȝȐĲȦȞ ıȣȜȜȠȖȒȢ ȜȣȝȐ-
ĲȦȞ, πȡȩıșİıİ ĲȠ ȣπȠȣȡȖİȓȠ. 
Ǿ ıȣȝĳȦȞȓα ĲȘȢ ȉİĲȐȡĲȘȢ ĳȑȡȞİȚ ĲȘ ȤȡȘȝαĲȠįȩĲȘıȘ ĲȘȢ 
ǼȉǼπ ĳȑĲȠȢ ıĲȘȞ ǹȓȖȣπĲȠ ıĲα πİȡȓπȠȣ 740 İțαĲȠȝȝȪȡȚα 
İȣȡȫ, țȣȡȓȦȢ ıĲȠȣȢ ĲȠȝİȓȢ ĲȦȞ ȣįȐĲȦȞ țαȚ ĲȦȞ ȜȣȝȐĲȦȞ, 
țαșȫȢ țαȚ ĲȦȞ ȝİıαȓȦȞ İπȚȤİȚȡȒıİȦȞ ȝȚțȡȠȪ ȝİȖȑșȠȣȢ 
(ȂȂǼ) țαȚ ĲȦȞ ȝİıαȓȦȞ țİĳαȜαȓȦȞ, ıȪȝĳȦȞα ȝİ ĲȘȞ 
ĲȡȐπİȗα. 

 

 

Ǿ ǹȓȖȣπĲȠȢ ĳĲȐȞİȚ ıİ ıȣȝĳȦȞȓα ȝİ ĲȘȞ Ȇ.ȉ. ȖȚα ȤȡȘ-
ȝαĲȠįȩĲȘıȘ ȪȥȠȣȢ $3 įȚı. 
Ǿ ǹȓȖȣπĲȠȢ πȡȠȤȫȡȘıİ ıİ  Ȟȑα ıȣȝĳȦȞȓα ȤȡȘȝαĲȠįȩĲȘ-
ıȘȢ ȪȥȠȣȢ 3 įȚıİțαĲȠȝȝȣȡȓȦȞ įȠȜȜαȡȓȦȞ ȝİ ĲȘȞ ȆαȖțȩ-
ıȝȚα ȉȡȐπİȗα, įȒȜȦıİ ĲȠ ȣπȠȣȡȖİȓȠ İπİȞįȪıİȦȞ πȡȩ-
ıĳαĲα. Ǿ Ȥȫȡα İȓȤİ İȟαıĳαȜȓıİȚ įȐȞİȚȠ παȡȩȝȠȚαȢ ĳȪ-
ıȘȢ ĲȠ 2016 απȩ ĲȠ ǻȃȉ. ȈȪȝĳȦȞα ȝİ ĲȠ ȣπȠȣȡȖİȓȠ ȅȚ-
țȠȞȠȝȚțȫȞ ĲȠ įȐȞİȚȠ șα İȟαıĳαȜȚıĲİȓ țαĲȐ ĲȠȣȢ πȡȠıİ-
ȤİȓȢ ȝȒȞİȢ. 
 

ǻȘȝȠπȡȐĲȘıȘ ȠȝȠȜȩȖȦȞ αȟȓαȢ EGP 18,5 įȚı. απȩ 
ȣπȠȣȡȖİȓȠ ȅȚțȠȞȠȝȚțȫȞ ĲȘȢ ǹȚȖȪπĲȠȣ 

ȉȠ ȣπȠȣȡȖİȓȠ ȅȚțȠȞȠȝȚțȫȞ įȘȝȠπȡȐĲȘıİ ĲȘȞ ȀȣȡȚαțȒ 
28/10 țȡαĲȚțȐ ȠȝȩȜȠȖα 91 ȘȝİȡȫȞ țαȚ 273 ȘȝİȡȫȞ ıȣ-
ȞȠȜȚțȒȢ αȟȓαȢ 18,5 įȚı. EGP. 
Ȉİ ȗȦȞĲαȞȒ ıȪȞįİıȘ, ĲȠ ȣπȠȣȡȖİȓȠ įȒȜȦıİ ȩĲȚ Ș αȟȓα 
ĲȦȞ ȠȝȠȜȩȖȦȞ (T-Bonds) 91 ȘȝİȡȫȞ πȠȣ ȑȤİȚ πȦȜȒıİȚ 
ȑĳșαıİ Ĳα 9,750 įȚı. EGP ȝİ ȝȑıȘ απȩįȠıȘ 19,709%, 
πȡȠıșȑĲȠȞĲαȢ απȠįİțĲȑȢ πȡȠıĳȠȡȑȢ ıİ πȠıȠıĲȐ ȝİĲαȟȪ 
19,724% țαȚ 19,001%. ΌıȠȞ αĳȠȡȐ Ĳα ȠȝȩȜȠȖα 273 Ș-
ȝİȡȫȞ, αȟȓαȢ 8,750 įȚı. EGP, Ș ȝȑıȘ απȩįȠıȘ ȒĲαȞ 
19,812%, ıȪȝĳȦȞα ȝİ ĲȠ ȣπȠȣȡȖİȓȠ. Ǿ απȩįȠıȘ țȣȝȐȞ-
șȘțİ απȩ 19,84% ȑȦȢ 19,499%, αȞĲȓıĲȠȚȤα. 
ȅȚ įȘȝȠπȡαıȓİȢ ȠȝȠȜȩȖȦȞ (ȉ-Bonds) įȚİȞİȡȖȠȪȞĲαȚ απȩ 
ĲȘȞ ȀİȞĲȡȚțȒ ȉȡȐπİȗα ĲȘȢ ǹȚȖȪπĲȠȣ ȖȚα ȜȠȖαȡȚαıȝȩ ĲȠȣ 
ȊπȠȣȡȖİȓȠȣ ȅȚțȠȞȠȝȚțȫȞ. 
 

ȉȇǿȂǼȇǾȈ ȈȊȃǼȇΓǹȈǿǹ ǹȁȁǹǻǹȈ-ȀȊȆȇȅȊ-

ǹǿΓȊȆȉȅȊ 

 6Ș ĲȡȚȝİȡȒȢ ȈȪȞȠįȠȢ ȀȠȡȣĳȒȢ ǼȜȜȐįαȢ-ȀȪπȡȠȣ-

ǹȚȖȪπĲȠȣ (ȀȡȒĲȘ, 10/10/2018) 
ȅ αȚȖȣπĲȚαțȩȢ ȠȚțȠȞȠȝȚțȩȢ ȉȪπȠȢ αȞαĳȑȡșȘțİ αȡțİĲȐ 
İțĲİĲαȝȑȞα ıĲα απȠĲİȜȑıȝαĲα ĲȘȢ 6ȘȢ ĲȡȚȝİȡȠȪȢ ȈȣȞȩ-
įȠȣ ȀȠȡȣĳȒȢ ǼȜȜȐįαȢ-ȀȪπȡȠȣ-ǹȚȖȪπĲȠȣ, ȝİ ĲȘ ıȣȝȝİ-
ĲȠȤȒ ĲȠȣ ΈȜȜȘȞα Ȇ/Θ ț. ǹ. ȉıȓπȡα țαȚ ĲȦȞ ȆȡȠȑįȡȦȞ 
ĲȘȢ ȀȪπȡȠȣ ț. ǹȞαıĲαıȚȐįȘ țαȚ ĲȘȢ ǹȚȖȪπĲȠȣ ț. Al Sisi, 
πȠȣ ȑȜαȕİ Ȥȫȡα ıĲȘȞ ȀȡȒĲȘ (ǼȜȠȪȞĲα) ıĲȚȢ 10/10. ȉα 
ıȤİĲȚțȐ įȘȝȠıȚİȪȝαĲα İıĲȓαıαȞ ĲȠ İȞįȚαĳȑȡȠȞ ĲȠȣȢ țȣ-
ȡȓȦȢ ıĲȘȞ πİȡαȚĲȑȡȦ πȡȠȫșȘıȘ ĲȘȢ ĲȡȚȝİȡȠȪȢ ȠȚțȠȞȠȝȚ-
țȒȢ ıȣȞİȡȖαıȓαȢ πȠȣ ıȣȝĳȦȞȒșȘțİ țαĲȐ ĲȘ įȚȐȡțİȚα 
ĲȘȢ ȈȣȞȩįȠȣ ıĲȠ πȜαȓıȚȠ ĲȘȢ ȀȠȚȞȒȢ ǻȚαțȒȡȣȟȘȢ ĲȘȢ 6ȘȢ 
ȈȣȞȩįȠȣ, ȚįȚαȓĲİȡα ıĲȠȣȢ ĲȠȝİȓȢ ȣįȡȠȖȠȞαȞșȡȐțȦȞ, ȘȜİ-
țĲȡȚıȝȠȪ țαȚ αȞαȞİȫıȚȝȦȞ πȘȖȫȞ İȞȑȡȖİȚαȢ (ȝİĲαĳȠȡȐ 
ĳȣıȚțȠȪ αİȡȓȠȣ, ȘȜİțĲȡȚțȩȢ αȖȦȖȩȢ EuroAfrica Inter-
connector), αȞȐπĲȣȟȘȢ ĲȡȚȝİȡȠȪȢ įȚțĲȪȠȣ țαȚȞȠĲȠȝȓαȢ 
(“Collaborative Innovation Network”, πȠȣ İȖțαȚȞȚȐıĲȘțİ 
ıĲȘ įȚȐȡțİȚα ĲȘȢ 5ȘȢ ȈȣȞȩįȠȣ ıĲȘ ȁİȣțȦıȓα, πȑȡıȚ ĲȠ 
ȃȠȑȝȕȡȚȠ), πİȡȚȕȐȜȜȠȞĲȠȢ țαȚ ĲȠȣȡȚıȝȠȪ (țȠȚȞȑȢ țȡȠȣα-
ȗȚȑȡİȢ, πȡȠȫșȘıȘ țȠȚȞȫȞ ĲȠȣȡȚıĲȚțȫȞ παțȑĲȦȞ, ıȣȞİȡ-
Ȗαıȓα ıĲȘ įȚαȤİȓȡȚıȘ ĲȠȣȡȚıĲȚțȫȞ ȜȚȝȑȞȦȞ). ǼπȓıȘȢ, 
ȩπȦȢ αȞȑĳİȡαȞ Ĳα ıȤİĲȚțȐ įȘȝȠıȚİȪȝαĲα, ȠȚ ȘȖȑĲİȢ ĲȦȞ 
ĲȡȚȫȞ ȤȦȡȫȞ įİıȝİȪșȘțαȞ ȖȚα πȡȠȫșȘıȘ ĲȘȢ ĲȡȚȝİȡȠȪȢ 
ıȣȞİȡȖαıȓαȢ ȝİĲαȟȪ αȡȝȩįȚȦȞ ĳȠȡȑȦȞ țαȚ İȡİȣȞȘĲȚțȫȞ 
ȚįȡȣȝȐĲȦȞ ıĲȠȣȢ țȜȐįȠȣȢ ȖİȦȡȖȓαȢ, αȜȚİȓαȢ, ȚȤșȣȠțαȜȜȚ-
İȡȖİȚȫȞ țαȚ πȠȜȚĲȚțȒȢ αıĳȐȜİȚαȢ ĲȡȠĳȓȝȦȞ, İȞȫ παȡȐȜ-
ȜȘȜα İȞșȐȡȡȣȞαȞ ĲȘȞ πİȡαȚĲȑȡȦ ıȣȞİȡȖαıȓα ĲȦȞ İπȚȤİȚ-
ȡȘȝαĲȚțȫȞ / İπİȞįȣĲȚțȫȞ ĲȠȝȑȦȞ ĲȦȞ ĲȡȚȫȞ ȤȦȡȫȞ 
ıĲȠȣȢ țȜȐįȠȣȢ İȜαȚȠțαȜȜȚȑȡȖİȚαȢ, įȚαȤİȓȡȚıȘȢ απȠȕȜȒ-
ĲȦȞ țαȚ ȚȤșȣȠțαȜȜȚİȡȖİȚȫȞ. ȅ αȚȖȣπĲȚαțȩȢ ȠȚțȠȞȠȝȚțȩȢ 
ȉȪπȠȢ αȞαĳȑȡșȘțİ İπȓıȘȢ ıĲȘ įȚȝİȡȒ ıȣȞȐȞĲȘıȘ ĲȠȣ 
ΈȜȜȘȞα Ȇ/Θ ȝİ ĲȠȞ ǹȚȖȪπĲȚȠ ȆȡȩİįȡȠ, țαȚ ıĲȘ ıȣȗȒĲȘ- 
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ıȒ ĲȠȣȢ ȖȚα İȞįȣȞȐȝȦıȘ ĲȘȢ įȚȝİȡȠȪȢ ıȣȞİȡȖαıȓαȢ, Ț-
įȚαȓĲİȡα ıĲȠȣȢ ĲȠȝİȓȢ İȞȑȡȖİȚαȢ, İπİȞįȪıİȦȞ țαȚ ĲȠȣȡȚ-
ıȝȠȪ.     
ȆȑȡαȞ ĲȘȢ ȀȠȚȞȒȢ ǻȚαțȒȡȣȟȘȢ, Ƞ ȠȚțȠȞȠȝȚțȩȢ ȉȪπȠȢ 
αȞαĳȑȡșȘțİ İπȓıȘȢ ıĲȚȢ ȑȟȚ ıȣȞȠȜȚțȐ ıȣȝĳȦȞȓİȢ țαȚ 
ȝȞȘȝȩȞȚα ıȣȞİȡȖαıȓαȢ πȠȣ ȣπȠȖȡȐĳȘțαȞ țαĲȐ ĲȘ įȚȐȡ-
țİȚα ĲȘȢ ȈȣȞȩįȠȣ. ȆȚȠ ıȣȖțİțȡȚȝȑȞα: (α) ǻȚȝİȡȒȢ Ȉȣȝ-
ĳȦȞȓα ȀȠȚȞȦȞȚțȒȢ ǹıĳȐȜȚıȘȢ ǼȜȜȐįαȢ-ǹȚȖȪπĲȠȣ, (ȕ) 
ȉȡȚȝİȡȑȢ ȂȞȘȝȩȞȚȠ ȈȣȞİȡȖαıȓαȢ ıĲȠȞ ȉȠȝȑα ĲȘȢ Ǽțπαȓ-
įİȣıȘȢ, (Ȗ) ȉȡȚȝİȡȑȢ ȂȞȘȝȩȞȚȠ ȈȣȞİȡȖαıȓαȢ ıĲȠȞ ȉȠȝȑα 
ȂȚțȡȠȝİıαȓȦȞ ǼπȚȤİȚȡȒıİȦȞ țαȚ ǼπȚȤİȚȡȘȝαĲȚțȩĲȘĲαȢ, 
(į) ȉȡȚȝİȡȑȢ ȂȞȘȝȩȞȚȠ ȈȣȞİȡȖαıȓαȢ ȝİ αȞĲȚțİȓȝİȞȠ ĲȘȞ 
ȉİȤȞȚțȒ ȈȣȞİȡȖαıȓα ȉİȜȦȞİȓȦȞ, (İ) ȉȡȚȝİȡȑȢ ȂȞȘȝȩȞȚȠ 
ȈȣȞİȡȖαıȓαȢ ȝİĲαȟȪ ΦȠȡȑȦȞ ȆȡȠȫșȘıȘȢ ǼπİȞįȪıİȦȞ 
(Enterprise Greece ȝİ αȞĲȓıĲȠȚȤȠȣȢ ĳȠȡİȓȢ ȀȪπȡȠȣ-

ǹȚȖȪπĲȠȣ), țαȚ (ıĲ) ǼπȚıĲȠȜȒ ȆȡȠșȑıİȦȞ ȝİĲαȟȪ Egyp-
tian Countryside Development Company (ECDC-El Reef 
El Masry, αȡȝȩįȚαȢ ȖȚα ĲȘȞ ȣȜȠπȠȓȘıȘ ȑȡȖȦȞ αȞȐțĲȘıȘȢ 
țαȚ αȖȡȠĲȚțȒȢ αȟȚȠπȠȓȘıȘȢ İȡȘȝȚțȫȞ İțĲȐıİȦȞ) țαȚ țȣ-
πȡȚαțȠȪ ȠȝȓȜȠȣ GKI Group of Companies, ȖȚα ıȣȞİȡȖα-
ıȓα ıĲȠȞ țȜȐįȠ İȜαȚȠțαȜȜȚİȡȖİȚȫȞ. 

 

ȋȇǾȂǹȉȅȆǿȈȉȍȉǿȀȅȈ ȉȅȂǼǹȈ 

ΆȞȠįȠȢ ĲȘȢ ȡİȣıĲȩĲȘĲαȢ ıĲȘȞ İȖȤȫȡȚα ȠȚțȠȞȠȝȓα ȦȢ 
ĲȠ ĲȑȜȠȢ ǿȠȣȜȓȠȣ 2018 

ȈȪȝĳȦȞα ȝİ πȡȩıĳαĲα ıĲȠȚȤİȓα ĲȘȢ ȀİȞĲȡȚțȒȢ ȉȡȐπİ-
ȗαȢ ǹȚȖȪπĲȠȣ (CBE), ĲȠ İπȓπİįȠ ĲȘȢ ȡİȣıĲȩĲȘĲαȢ ĲȘȢ 
İȖȤȫȡȚαȢ ȠȚțȠȞȠȝȓαȢ αȣȟȒșȘțİ țαĲȐ EGP9,1 įȚı. ıİ 
ȝȘȞȚαȓα ȕȐıȘ (+0,3%) țαȚ ȑĳșαıİ ıİ EGP3,466 ĲȡȚı. 
ıĲȠ ĲȑȜȠȢ ǿȠȣȜȓȠȣ 2018. ȀαĲȐ ĲȘȞ ȀİȞĲȡȚțȒ ȉȡȐπİȗα, 
țαĲȐ ĲȠ ȝȒȞα ǿȠȪȜȚȠ ĲȡȑȤȠȞĲȠȢ ȑĲȠȣȢ αȣȟȒșȘțİ țαĲȐ 
EGP18 įȚı. Ș İȖȤȫȡȚα πȡȠıĳȠȡȐ ȤȡȒȝαĲȠȢ ȣπȩ İȣȡİȓα 
ȑȞȞȠȚα (Ȃ2, +0,7%) ȑȞαȞĲȚ ĲȠȣ ǿȠȣȞȓȠȣ, ĳșȐȞȠȞĲαȢ ĲȠ 
İπȓπİįȠ ĲȦȞ EGP2,65 ĲȡȚı., İȞȫ απȩ ĲȘȞ ȐȜȜȘ πȜİȣȡȐ 
ȝİȚȫșȘțİ Ș πȡȠıĳȠȡȐ ȤȡȒȝαĲȠȢ ȣπȩ ıĲİȞȒ ȑȞȞȠȚα (Ȃ1) 
țαĲȐ EGP8,9 įȚı. (-1,1%). ȈȘȝİȚȫȞİĲαȚ ȩĲȚ Ș πȡȠıĳȠȡȐ 
ȤȡȒȝαĲȠȢ Ȃ2 πİȡȚȜαȝȕȐȞİȚ ĲȚȢ İȖȤȫȡȚİȢ țαĲαșȑıİȚȢ ıİ 
ȜȓȡİȢ țαȚ ıȣȞȐȜȜαȖȝα, İȞȫ Ș πȡȠıĳȠȡȐ ȤȡȒȝαĲȠȢ ȝİ ĲȘ 
ıĲİȞȒ ȑȞȞȠȚα (Ȃ1) πİȡȚȜαȝȕȐȞİȚ ĲȘȞ țȣțȜȠĳȠȡȓα ȤȡȒ-
ȝαĲȠȢ İțĲȩȢ ĲȠȣ ĲȡαπİȗȚțȠȪ ıȣıĲȒȝαĲȠȢ țαȚ ĲȚȢ țαĲαșȑ-
ıİȚȢ ȩȥİȦȢ ıİ İȖȤȫȡȚȠ ȞȩȝȚıȝα.  
 

Ǿ ȀİȞĲȡȚțȒ ȉȡȐπİȗα ǹȚȖȪπĲȠȣ (CBE) įȚαĲȘȡİȓ αȝİ-
ĲȐȕȜȘĲα Ĳα İπȚĲȩțȚα 

Ǿ ǼπȚĲȡȠπȒ ȃȠȝȚıȝαĲȚțȒȢ ȆȠȜȚĲȚțȒȢ ĲȘȢ ȀİȞĲȡȚțȒȢ 
ȉȡȐπİȗαȢ, ıĲȘȞ ıȣȞİįȡȓαıȘ ĲȘȢ 27ȘȢ ȈİπĲİȝȕȡȓȠȣ απȠ-
ĳȐıȚıİ Ȟα įȚαĲȘȡȒıİȚ αȝİĲȐȕȜȘĲα Ĳα ȕαıȚțȐ İπȚĲȩțȚα 
αȞαĳȠȡȐȢ, ȝİ ĲȠ İπȚĲȩțȚȠ țαĲαșȑıİȦȞ ȝȓαȢ ȘȝȑȡαȢ Ȟα 
παȡαȝȑȞİȚ ıĲȠ 16,75%, ĲȠ İπȚĲȩțȚȠ įαȞİȚıȝȠȪ įȚȐȡțİȚαȢ 
ȝȓαȢ ȘȝȑȡαȢ ıĲȠ 17,75% țαȚ ĲȠ ȕαıȚțȩ İπȚĲȩțȚȠ ĲȘȢ Ȁİ-
ȞĲȡȚțȒȢ ȉȡȐπİȗαȢ, țαșȫȢ țαȚ ĲȠ πȡȠİȟȠĳȜȘĲȚțȩ İπȚĲȩțȚȠ 
Ȟα παȡαȝȑȞȠȣȞ αȝĳȩĲİȡα ıĲαșİȡȐ ıĲȠ 17,25%. ȈȘȝİȚȫ-
ȞİĲαȚ ȩĲȚ țαȚ ıĲȚȢ įȪȠ πȜȑȠȞ πȡȩıĳαĲİȢ πȡȠȘȖȠȪȝİȞİȢ 
ıȣȞİįȡȚȐıİȚȢ ĲȘȢ, Ș ȀİȞĲȡȚțȒ ȉȡȐπİȗα įİȞ İȓȤİ ȝİĲαȕȐ-
ȜİȚ Ĳα ȕαıȚțȐ İπȚĲȩțȚα αȞαĳȠȡȐȢ, Ĳα ȠπȠȓα παȡαȝȑȞȠȣȞ 
ıĲα ȦȢ ȐȞȦ İπȓπİįα απȩ ĲȠ ĲȑȜȠȢ ȂαȡĲȓȠȣ ĲȡȑȤȠȞĲȠȢ 
ȑĲȠȣȢ.   

 

 

ȉȑĲαȡĲȠȢ Ƞ αȚȖȣπĲȚαțȩȢ ĲȡαπİȗȚțȩȢ țȜȐįȠȢ ıĲȠȞ αȡα-
ȕȚțȩ țȩıȝȠ 

ȈȪȝĳȦȞα ȝİ πȡȩıĳαĲȘ ȑțșİıȘ ĲȘȢ ΈȞȦıȘȢ ǹȡαȕȚțȫȞ 
ȉȡαπİȗȫȞ (UAB), Ƞ αȚȖȣπĲȚαțȩȢ ĲȡαπİȗȚțȩȢ țȜȐįȠȢ țα-
ĲαĲȐııİĲαȚ ĲȑĲαȡĲȠȢ ıĲȠȞ αȡαȕȚțȩ ȤȡȘȝαĲȠπȚıĲȦĲȚțȩ 
țȩıȝȠ απȩ απȩȥİȦȢ ȝİȖȑșȠȣȢ İȞİȡȖȘĲȚțȠȪ, țαȚ πȡȫĲȠȢ 
ȝİĲαȟȪ ĲȦȞ ȝȘ πİĲȡİȜαȚȠπαȡαȖȦȖȫȞ αȡαȕȚțȫȞ ȤȦȡȫȞ. 
ȈȣȖțİțȡȚȝȑȞα, Ƞ αȚȖȣπĲȚαțȩȢ ĲȡαπİȗȚțȩȢ ĲȠȝȑαȢ αȞĲȚπȡȠ-
ıȦπİȪİȚ ĲȠ 8% ĲȠȣ ıȣȞȠȜȚțȠȪ ȝİȖȑșȠȣȢ İȞİȡȖȘĲȚțȠȪ țαȚ 
ĲȠ 9% ĲȦȞ ıȣȞȠȜȚțȫȞ țαĲαșȑıİȦȞ ĲȦȞ αȡαȕȚțȫȞ Ĳȡαπİ-
ȗȫȞ. ȈȪȝĳȦȞα ȝİ ıȤİĲȚțȑȢ įȘȜȫıİȚȢ ĲȠȣ ȖİȞȚțȠȪ Ȗȡαȝ-
ȝαĲȑα ĲȘȢ UAB, ț. Fattouh, ĲȠ ıȣȞȠȜȚțȩ ȝȑȖİșȠȢ ĲȠȣ 
İȞİȡȖȘĲȚțȠȪ ĲȦȞ αȚȖȣπĲȚαțȫȞ ĲȡαπİȗȫȞ ıĲȠ ĲȑȜȠȢ ĲȠȣ 
ĲȡȑȤȠȞĲȠȢ ȑĲȠȣȢ İțĲȚȝȐĲαȚ πȦȢ șα αȞȑȜșİȚ ıİ $284 įȚı., 
αȣȟȘȝȑȞȠ țαĲȐ 4,6% ȑȞαȞĲȚ ĲȠȣ ĲȑȜȠȣȢ ĲȠȣ 2017. ǼπȚ-
πȜȑȠȞ, ĲȠ ȪȥȠȢ ĲȦȞ țαĲαșȑıİȦȞ ıĲȠ ĲȑȜȠȢ ĲȠȣ 2018 İțĲȚ-
ȝȐĲαȚ ıİ πİȡȓπȠȣ $198,7 įȚı., αȣȟȘȝȑȞȠ țαĲȐ 6,3% 
ȑȞαȞĲȚ ĲȠȣ ĲȑȜȠȣȢ ĲȠȣ πİȡαıȝȑȞȠȣ ȑĲȠȣȢ. ȅ ț. Fattouh 
İπȚıȒȝαȞİ İȟȐȜȜȠȣ ȩĲȚ ȠȚ αȚȖȣπĲȚαțȑȢ ĲȡαπİȗȚțȑȢ ȤȠȡȘ-
ȖȒıİȚȢ πȡȠȢ ĲȠ įȘȝȩıȚȠ țαȚ ĲȠȞ ȚįȚȦĲȚțȩ ĲȠȝȑα İȝĳαȞȓȗȠ-
ȞĲαȚ αȣȟȘȝȑȞİȢ țαĲȐ 10,4% ȑȞαȞĲȚ ĲȠȣ 2017, țαșȚıĲȫ-
ȞĲαȢ ĲȚȢ αȚȖȣπĲȚαțȑȢ ĲȡȐπİȗİȢ țȣȡȓαȡȤİȢ απȩ πȜİȣȡȐȢ 
ȤȠȡȘȖȒıİȦȞ ıĲȠȞ αȡαȕȚțȩ ĲȡαπİȗȚțȩ țȩıȝȠ. ȉȑȜȠȢ, Ƞ ț. 
Fattouh İπȚıȒȝαȞİ ȩĲȚ ĲȑııİȡȚȢ αȚȖȣπĲȚαțȑȢ ĲȡȐπİȗİȢ 
ıȣȝπİȡȚȜαȝȕȐȞȠȞĲαȚ ȝİĲαȟȪ ĲȦȞ 1.000 țȠȡȣĳαȓȦȞ πα-
ȖțȠıȝȓȦȢ ĲȡαπİȗȚțȫȞ ȚįȡȣȝȐĲȦȞ: πȡȩțİȚĲαȚ ȖȚα ĲȚȢ Na-
tional Bank of Egypt (NBE), Banque Misr, Commercial 
International Bank (CIB) țαȚ Arab African International 
Bank, πȠȣ İȝĳαȞȓȗȠȣȞ ıȣȞįȣαıȝȑȞȠ ȝȑȖİșȠȢ İȞİȡȖȘĲȚ-
țȠȪ ȪȥȠȣȢ $147,9 įȚı. 
 

ȈĲȠ İπȓπİįȠ ĲȦȞ EGP110,8 įȚı. Ĳα ĲȡαπİȗȚțȐ įȐȞİȚα 
πȡȠȢ ȝȚțȡȠȝİıαȓİȢ (6.2018) 
ȈȪȝĳȦȞα ȝİ πȡȩıĳαĲα ıĲȠȚȤİȓα ĲȘȢ ȀİȞĲȡȚțȒȢ ȉȡȐπİ-
ȗαȢ ǹȚȖȪπĲȠȣ (CBE), ĲȠ ıȣȞȠȜȚțȩ ȪȥȠȢ ĲȠȣ ĲȡαπİȗȚțȠȪ 
įαȞİȚıȝȠȪ πȡȠȢ ĲȚȢ ȝȚțȡȠȝİıαȓİȢ İπȚȤİȚȡȒıİȚȢ ĲȠȞ ǿȠȪȞȚ-
Ƞ ĲȡȑȤȠȞĲȠȢ ȑĲȠȣȢ αȞİȡȤȩĲαȞ ıİ EGP110,8 įȚı. ($6,2 
įȚı.). ȈȘȝİȚȫȞİĲαȚ ȩĲȚ απȩ ĲȠ ȑĲȠȢ 2015, Ș ȀİȞĲȡȚțȒ 
ȉȡȐπİȗα ȑȤİȚ İπȚȕȐȜİȚ ıĲα αȚȖȣπĲȚαțȐ ĲȡαπİȗȚțȐ ȚįȡȪ-
ȝαĲα Ȟα İĳαȡȝȩıȠȣȞ πȠȜȚĲȚțȒ ıĲαįȚαțȒȢ İπȑțĲαıȘȢ ĲȦȞ 
ȤȠȡȘȖȒıİȫȞ ĲȠȣȢ πȡȠȢ ȝȚțȡȠȝİıαȓİȢ İπȚȤİȚȡȒıİȚȢ, ȝİ 
ıĲȩȤȠ ȑȦȢ ĲȠ ȑĲȠȢ 2020 Ĳα ȤαȡĲȠĳȣȜȐțȚȐ ĲȠȣȢ ȤȡȘȝαĲȠ-
įȠĲȒıİȦȞ πȡȠȢ αȣĲȑȢ Ȟα απȠĲİȜȠȪȞ ĲȠ 20% ĲȠȣ ıȣȞȠȜȚ-
țȠȪ ȪȥȠȣȢ ȤȠȡȘȖȒıİȫȞ ĲȠȣȢ. ȈȪȝĳȦȞα ȝİ ĲȚȢ ȠįȘȖȓİȢ 
ĲȘȢ ȀİȞĲȡȚțȒȢ ȉȡȐπİȗαȢ, ĲȠ ıȣȞȠȜȚțȩ ȪȥȠȢ ĲȦȞ ȤαȝȘȜȩ-
ĲȠțȦȞ ĲȡαπİȗȚțȫȞ ȤȡȘȝαĲȠįȠĲȒıİȦȞ πȡȠȢ ȝȚțȡȠȝİıαȓİȢ 
İπȚȤİȚȡȒıİȚȢ țαĲȐ ĲȘȞ ĲİĲȡαİĲȓα 2017-2020 șα πȡȑπİȚ Ȟα 
αȞȑȡȤİĲαȚ ıĲȠ İπȓπİįȠ ĲȦȞ EGP200 įȚı. ($11,2 įȚı.).  
 

ȅ įȚİșȞȒȢ ȠȓțȠȢ αȟȚȠȜȩȖȘıȘȢ Moody’s αȞαȕαșȝȓȗİȚ 
ĲȘȞ πȡȠȠπĲȚțȒ ĲȠȣ αȚȖȣπĲȚαțȠȪ ĲȡαπİȗȚțȠȪ ĲȠȝȑα 

ȅ įȚİșȞȒȢ ȠȓțȠȢ αȟȚȠȜȩȖȘıȘȢ Moody’s αȞαȕȐșȝȚıİ ıĲȚȢ 
10/10 ĲȘȞ πȡȠȠπĲȚțȒ ĲȠȣ αȚȖȣπĲȚαțȠȪ ĲȡαπİȗȚțȠȪ ıȣ-
ıĲȒȝαĲȠȢ απȩ ıĲαșİȡȒ ıİ șİĲȚțȒ, «įİįȠȝȑȞȦȞ ĲȦȞ αȣ-
ȟαȞȩȝİȞȦȞ αȞαπĲȣȟȚαțȫȞ ȡȣșȝȫȞ ĲȘȢ ȠȚțȠȞȠȝȓαȢ, ȠȚ 
ȠπȠȓȠȚ ȣπȠıĲȘȡȓȗȠȣȞ ĲȘȞ πȚıĲȦĲȚțȒ İπȑțĲαıȘ, ĲȘȞ țİȡ-
įȠĳȠȡȓα ĲȦȞ ĲȡαπİȗȫȞ țαȚ ĲȘȞ απȠįȠĲȚțȩĲȘĲα ĲȦȞ Ĳȡα-
πİȗȚțȫȞ țİĳαȜαȓȦȞ». ȀαĲȐ ĲȠȞ ȠȓțȠ Moody’s, Ș șİĲȚțȒ 
πȡȠȠπĲȚțȒ ĲȠȣ αȚȖȣπĲȚαțȠȪ ĲȡαπİȗȚțȠȪ ĲȠȝȑα αȞĲαȞα-
țȜȐ ĲȠȣȢ ȚıȤȣȡȠȪȢ įİıȝȠȪȢ ĲȠȣ ȝİ ĲȠ αȚȖȣπĲȚαțȩ țȡȐ-
ĲȠȢ, Ș πȡȠȠπĲȚțȒ ĲȘȢ ȝαțȡȠπȡȩșİıȝȘȢ πȚıĲȠȜȘπĲȚțȒȢ  
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ȚțαȞȩĲȘĲαȢ ĲȠȣ ȠπȠȓȠȣ αȞαȕαșȝȓıĲȘțİ πȡȩıĳαĲα (απȩ 
ĲȘ Moody’s ıİ șİĲȚțȒ (ȝİ αȟȚȠȜȩȖȘıȘ ĲȠȣ αȟȚȩȤȡİȠȣ ıİ 
“B3”). ȅ ȠȓțȠȢ İπȚıȘȝαȓȞİȚ ĲȠ ȣȥȘȜȩĲαĲȠ İπȓπİįȠ 
ȑțșİıȘȢ ĲȦȞ αȚȖȣπĲȚαțȫȞ ĲȡαπİȗȫȞ ıİ ĲȓĲȜȠȣȢ ȤȡȑȠȣȢ 
ĲȠȣ įȘȝȠıȓȠȣ, įİįȠȝȑȞȠȣ ȩĲȚ ȝİ ȕȐıȘ ıĲȠȚȤİȓα ǿȠȣȞȓȠȣ 
ĲȡȑȤȠȞĲȠȢ ȑĲȠȣȢ Ș αȟȓα ĲȦȞ țȡαĲȚțȫȞ ȤȡİȠȖȡȐĳȦȞ İȚȢ 
ȤİȓȡαȢ ĲȦȞ ĲȡαπİȗȫȞ țαȚ ĲȠȣ įαȞİȚıȝȠȪ ĲȠȣ ĲȡαπİȗȚțȠȪ 
țȜȐįȠȣ πȡȠȢ ĲȠ αȚȖȣπĲȚαțȩ țȡȐĲȠȢ αȞĲȚπȡȠıȫπİȣİ πȠ-
ıȠıĲȩ 40% ĲȠȣ ıȣȞȩȜȠȣ ĲȦȞ ıĲȠȚȤİȓȦȞ İȞİȡȖȘĲȚțȠȪ ĲȠȣ 
İȖȤȫȡȚȠȣ ĲȡαπİȗȚțȠȪ ıȣıĲȒȝαĲȠȢ. 
 

ȈȣȝĳȦȞȓα İπαȞαȖȠȡȐȢ ȀİȞĲȡȚțȒȢ ȉȡȐπİȗαȢ ǹȚȖȪ-
πĲȠȣ ȝİ țȠȚȞȠπȡαȟȓα ȟȑȞȦȞ ĲȡαπİȗȫȞ  
Ǿ ȀİȞĲȡȚțȒ ȉȡȐπİȗα ǹȚȖȪπĲȠȣ (CBE) αȞαțȠȓȞȦıİ ĲȘ 
ıȪȞαȥȘ, ıĲȚȢ 10/10, ıȣȝĳȦȞȓαȢ İπαȞαȖȠȡȐȢ țȡαĲȚțȫȞ 
ȤȡİȠȖȡȐĳȦȞ (Repos) ȝİ țȠȚȞȠπȡαȟȓα įȚİșȞȫȞ ĲȡαπİȗȫȞ, 
ıȣȞȠȜȚțȒȢ αȟȓαȢ $3,8 įȚı., πİȡȚȩįȠȣ ȦȡȓȝαȞıȘȢ ĲİııȐ-
ȡȦȞ İĲȫȞ țαȚ ȑȟȚ ȝȘȞȫȞ, țαȚ ȝȑıȘȢ įȚȐȡțİȚαȢ ȗȦȒȢ 
ĲȡȚȫȞ İĲȫȞ. Ǿ țȠȚȞȠπȡαȟȓα ĲȦȞ įȚİșȞȫȞ ĲȡαπİȗȫȞ πİȡȚ-
ȜαȝȕȐȞİȚ ĲȚȢ Citigroup Global Markets Limited, Credit 
Suisse AG (London Branch), Deutsche Bank AG 
(London Branch), First Abu Dhabi Bank PJSC, HSBC 
Bank plc, HSBC Bank Middle East Limited, ICBC 
Standard Bank plc, J.P. Morgan Securities plc, Natixis 
țαȚ Nomura International plc. Ǿ İȞ ȜȩȖȦ ıȣȝĳȦȞȓα İπα-
ȞαȖȠȡȐȢ İȞĲȐııİĲαȚ ıĲȠ πȜαȓıȚȠ ĲȦȞ πȡȠıπαșİȚȫȞ ĲȘȢ 
ȀİȞĲȡȚțȒȢ ȉȡȐπİȗαȢ ǹȚȖȪπĲȠȣ πȡȠȢ İπȚȝȒțȣȞıȘ ĲȦȞ 
πİȡȚȩįȦȞ ȦȡȓȝαȞıȘȢ ĲȠȣ ȤȡȑȠȣȢ, țαșȫȢ țαȚ πȡȠȢ ȝİȡȚ-
țȒ țȐȜȣȥȘ ĲȦȞ İπȚțİȓȝİȞȦȞ İțįȩıİȦȞ αȚȖȣπĲȚαțȫȞ 
țȡαĲȚțȫȞ ȠȝȠȜȩȖȦȞ ıİ ȟȑȞȠ ȞȩȝȚıȝα, πȠȣ șα įȚαĲİșȠȪȞ 
ıĲȚȢ įȚİșȞİȓȢ αȖȠȡȑȢ.  
 

ǼπȚĲȣȤȒȢ Ș αȡȤȚțȒ įȘȝȩıȚα İȖȖȡαĳȒ ȝİĲȠȤȫȞ ĲȠȣ 
ȠȝȓȜȠȣ Sarwa Capital 
ΌπȦȢ αȞȑĳİȡİ ıȤİĲȚțȐ Ƞ İȖȤȫȡȚȠȢ ȠȚțȠȞȠȝȚțȩȢ ȉȪπȠȢ, Ș 
αȡȤȚțȒ įȘȝȩıȚα İȖȖȡαĳȒ (IPO) πİȡȓπȠȣ 295 İțαĲ. ȝİĲȠ-
ȤȫȞ ĲȠȣ ȠȝȓȜȠȣ Sarwa Capital (πȠȣ αȞĲȚπȡȠıȦπİȪȠȣȞ ĲȠ 
47,2% ĲȠȣ ıȣȞȠȜȚțȠȪ ȝİĲȠȤȚțȠȪ țİĳαȜαȓȠȣ) ıĲȠ ȋȡȘ-
ȝαĲȚıĲȒȡȚȠ ǹȚȖȪπĲȠȣ ıĲȑĳșȘțİ ȝİ απȩȜȣĲȘ İπȚĲȣȤȓα, 
țαșȫȢ ȣπİȡțαȜȪĳșȘțİ απȩ ĲȘ ȗȒĲȘıȘ țαĲȐ 30,1 ĳȠȡȑȢ. 
ȈȘȝİȚȫȞİĲαȚ ȩĲȚ Ƞ ȩȝȚȜȠȢ Sarwa Capital απȠĲİȜİȓ ĲȠ ȝİ-
ȖαȜȪĲİȡȠ πȐȡȠȤȠ ȣπȘȡİıȚȫȞ țαĲαȞαȜȦĲȚțȒȢ ȤȡȘȝαĲȠ-
įȩĲȘıȘȢ țαȚ įȠȝȘȝȑȞȦȞ ȤȡȘȝαĲȠȠȚțȠȞȠȝȚțȫȞ πȡȠȧȩ-
ȞĲȦȞ ıĲȘ Ȥȫȡα. ȈȪȝĳȦȞα ȝİ ĲȘȞ Beltone Financial, İ-
ĲαȚȡİȓα-ıȪȝȕȠȣȜȠ ĲȘȢ αȡȤȚțȒȢ įȘȝȩıȚαȢ İȖȖȡαĳȒȢ ĲȘȢ 
Sarwa, ĲȠ ȝİȖαȜȪĲİȡȠ ȝȑȡȠȢ ĲȘȢ ȗȒĲȘıȘȢ ĲȦȞ ȝİĲȠȤȫȞ, 
πȠȣ įȚαĲȑșȘțαȞ ȝȑıȦ įȘȝȩıȚαȢ țαȚ ȚįȚȦĲȚțȒȢ πȡȠıĳȠ-
ȡȐȢ, πȡȠȒȜșİ απȩ ĲȠ İȟȦĲİȡȚțȩ, ıȣȝπİȡȚȜαȝȕαȞȠȝȑȞȦȞ 
įȪȠ ȝİȖȐȜȦȞ ǹȝİȡȚțαȞȫȞ șİıȝȚțȫȞ İπİȞįȣĲȫȞ ȠȚ ȠπȠȓ-
ȠȚ ȖȚα πȡȫĲȘ ĳȠȡȐ πȡαȖȝαĲȠπȠȓȘıαȞ ĲȘȞ İȝĳȐȞȚıȒ ĲȠȣȢ 
ıĲȘȞ αȚȖȣπĲȚαțȒ ȤȡȘȝαĲαȖȠȡȐ. ǼπȓıȘȢ, ıȘȝαȞĲȚțȩ ȝȑ-
ȡȠȢ ĲȘȢ ȗȒĲȘıȘȢ πȡȠȒȜșİ απȩ ĲȘȞ İπȚıĲȡȠĳȒ ıĲȠ αȚȖȣ-
πĲȚαțȩ ȤȡȘȝαĲȚıĲȒȡȚȠ αȡțİĲȫȞ ȝİȖȐȜȦȞ ȚįȚȦĲȚțȫȞ Ȓ 
șİıȝȚțȫȞ İπİȞįȣĲȫȞ απȩ αȡαȕȚțȑȢ țαȚ ȐȜȜİȢ ȤȫȡİȢ, ȠȚ 
ȠπȠȓȠȚ İȓȤαȞ αȞαıĲİȓȜİȚ ĲȘȞ İπİȞįȣĲȚțȒ ĲȠȣȢ įȡαıĲȘȡȚȩ-
ĲȘĲα ıĲȘ Ȥȫȡα ȝİĲȐ ĲȠ 2011. ȅ ȩȝȚȜȠȢ Sarwa αȞαțȠȓȞȦ-
ıİ πȦȢ Ș ĲİȜȚțȒ ĲȚȝȒ įȘȝȩıȚαȢ πȡȠıĳȠȡȐȢ ĲȘȢ ȝİĲȠȤȒȢ 
ĲȘȢ αȞȒȜșİ ıİ EGP7,36. ΌπȦȢ αȞȑĳİȡαȞ ȤȡȘȝαĲȚıĲȘȡȚ-
αțȑȢ πȘȖȑȢ, Ș ıȣȞȠȜȚțȒ αȟȓα ĲȘȢ ȗȒĲȘıȘȢ πȠȣ İțįȘȜȫ-
șȘțİ ȝȑıȦ ĲȦȞ įȘȝȩıȚȦȞ țαȚ ȚįȚȦĲȚțȫȞ İȖȖȡαĳȫȞ ȖȚα 
ĲȚȢ ȝİĲȠȤȑȢ ĲȘȢ Sarwa αȞȒȜșİ ıİ EGP27,5 įȚı. (πİȡȓπȠȣ 

$1,54 įȚı.). ȅȚ ȝİĲȠȤȑȢ ĲȠȣ ȠȝȓȜȠȣ Sarwa αȞαȝȑȞİĲαȚ Ȟα 
ȟİțȚȞȒıȠȣȞ Ȟα ĲȣȖȤȐȞȠȣȞ įȚαπȡαȖȝȐĲİȣıȘȢ ıĲȠ ȋȡȘȝα-
ĲȚıĲȒȡȚȠ ǹȚȖȪπĲȠȣ ıĲȚȢ 15/10, İȞȫ Ș ĲȡȑȤȠȣıα țİĳαȜαȚ-
ȠπȠȓȘıȘ ĲȘȢ İĲαȚȡİȓαȢ ıĲȠ ȋȡȘȝαĲȚıĲȒȡȚȠ İțĲȚȝȐĲαȚ ıİ 
EGP5,3 įȚı. (πİȡȓπȠȣ $297 İțαĲ.). 
 

ȅ ȝİȖȐȜȠȢ țαĲαıțİȣαıĲȚțȩȢ ȩȝȚȜȠȢ Hassan Allam 
Holding αȞαțȠȚȞȫȞİȚ αȡȤȚțȒ įȘȝȩıȚα İȖȖȡαĳȒ ȝİĲȠ-
ȤȫȞ ĲȠȣ ıĲȠ ȋȡȘȝαĲȚıĲȒȡȚȠ 

ȈȪȝĳȦȞα ȝİ ĲȠȞ αȚȖȣπĲȚαțȩ ȠȚțȠȞȠȝȚțȩ ȉȪπȠ, ıĲȚȢ 8/10 
Ƞ ȝİȖȐȜȠȢ İȖȤȫȡȚȠȢ țαĲαıțİȣαıĲȚțȩȢ ȩȝȚȜȠȢ Hassan 
Allam Holding αȞαțȠȓȞȦıİ ĲȘȞ πȡȩșİıȒ ĲȠȣ Ȟα πȡȠȤȦ-
ȡȒıİȚ ıİ αȡȤȚțȒ įȘȝȩıȚα İȖȖȡαĳȒ (IPO) ȝİȡȚįȓȠȣ ȑȦȢ 
44,3% ĲȠȣ ȝİĲȠȤȚțȠȪ ĲȠȣ țİĳαȜαȓȠȣ ıĲα ȋȡȘȝαĲȚıĲȒ-

ȡȚα ǹȚȖȪπĲȠȣ țαȚ ȁȠȞįȓȞȠȣ, țαĲȐ πȐıα πȚșαȞȩĲȘĲα İ-
ȞĲȩȢ ĲȦȞ πȡȠıİȤȫȞ ȝȘȞȫȞ. ȀαĲȐ ĲȘ įȚȠȓțȘıȘ ĲȠȣ Ƞȝȓ-
ȜȠȣ, ȠȚ ȝİĲȠȤȑȢ πȠȣ șα įȚαĲİșȠȪȞ ıĲȠ ȋȡȘȝαĲȚıĲȒȡȚȠ șα 
πȡȠȑȜșȠȣȞ ĲȩıȠ απȩ ĲȠ ȝİȡȓįȚȠ ĲȘȢ ȠȚțȠȖȑȞİȚαȢ Hassan 
Allam πȠȣ țαĲȑȤİȚ ĲȠ 86,2% ĲȠȣ ȝİĲȠȤȚțȠȪ țİĳαȜαȓȠȣ, 
ȩıȠ țαȚ απȩ İțİȓȞȠ ĲȘȢ International Finance Corpora-
tion (IFC) -Ș ȠπȠȓα αȞȒțİȚ ıĲȠȞ ȩȝȚȜȠ ĲȘȢ ȆαȖțȩıȝȚαȢ 
ȉȡȐπİȗαȢ- πȠȣ țαĲȑȤİȚ ĲȠ ȣπȩȜȠȚπȠ 13,8%. ȀαĲȐ ĲȠȞ 
ȠȚțȠȞȠȝȚțȩ ȉȪπȠ, ĲȘȞ αȡȤȚțȒ įȘȝȩıȚα İȖȖȡαĳȒ ĲȦȞ ȝİ-
ĲȠȤȫȞ ĲȘȢ Hassan Allam πȡȩțİȚĲαȚ Ȟα įȚαȤİȚȡȚıĲȠȪȞ ȠȚ 
İπİȞįȣĲȚțȑȢ ĲȡȐπİȗİȢ Arqaam Capital (ȃĲȠȣȝπȐȚ), Re-
naissance Capital (ȇȦıȓα) țαȚ EFG Hermes (ǹȓȖȣπĲȠȢ). 
ΌπȦȢ įȒȜȦıİ Ș įȚȠȓțȘıȘ ĲȠȣ ȠȝȓȜȠȣ Hassan Allam, Ĳα 
ȑıȠįα απȩ ĲȘ įȚȐșİıȘ ĲȦȞ ȝİĲȠȤȫȞ πȡȩțİȚĲαȚ Ȟα ȤȡȘȝα-
ĲȠįȠĲȒıȠȣȞ ıİȚȡȐ İπİȞįȣĲȚțȫȞ ıȤİįȓȦȞ İπȑțĲαıȘȢ ĲȦȞ 
įȡαıĲȘȡȚȠĲȒĲȦȞ ĲȠȣ ıĲȠȞ țαĲαıțİȣαıĲȚțȩ țȜȐįȠ, țα-
șȫȢ İπȓıȘȢ ĲȘȢ αȞȐπĲȣȟȒȢ ĲȠȣ ıĲȠȣȢ țȜȐįȠȣȢ ȘȜȚαțȒȢ 
İȞȑȡȖİȚαȢ țαȚ įȚαȤİȓȡȚıȘȢ ȣįȐĲȦȞ. 
 

Ǿ αȞȐπĲȣȟȘ ĲȠȣ ȝȘ ĲȡαπİȗȚțȠȪ ȤȡȘȝαĲȠπȚıĲȦĲȚțȠȪ 
ĲȠȝȑα ıĲȘȞ ǹȓȖȣπĲȠ ȗȦĲȚțȒȢ ıȘȝαıȓαȢ ȖȚα ĲȘȞ ȠȚțȠ-
ȞȠȝȓα: ȊπȠȣȡȖȩȢ ǻȘȝȠıȓȦȞ ǼπȚȤİȚȡȒıİȦȞ 

ȅ ȊπȠȣȡȖȩȢ ǻȘȝȠıȓȦȞ ǼπȚȤİȚȡȒıİȦȞ ĲȘȢ ǹȚȖȪπĲȠȣ, ț. 
Hesham Tawfeek,  ıĲȠ πȜαȓıȚȠ ĲȠȣ πȡȫĲȠȣ İĲȒıȚȠȣ Φȩ-
ȡȠȣȝ ǹıĳαȜȓıİȦȞ țαȚ ǼπİȞįȪıİȦȞ πȠȣ İȖțαȚȞȚȐıĲȘțİ 
ĲȘ ǻİȣĲȑȡα 29/10 ıĲȠ Sharm El-Sheikh  ȣπȩ ĲȘȞ αȚȖȓįα 
ĲȠȣ πȡȦșȣπȠȣȡȖȠȪ Mostafa Madbouly, įȒȜȦıİ  ȩĲȚ Ș 
παȡȠȣıȓα İȞȩȢ ıȪȖȤȡȠȞȠȣ ȝȘ ĲȡαπİȗȚțȠȪ ȤȡȘȝαĲȠπȚ-
ıĲȦĲȚțȠȪ ĲȠȝȑα İȓȞαȚ țαșȠȡȚıĲȚțȒȢ ıȘȝαıȓαȢ ȖȚα ĲȘȞ 
αİȚĳȩȡȠ αȞȐπĲȣȟȘ ĲȘȢ İșȞȚțȒȢ ȠȚțȠȞȠȝȓαȢ. 
ȈĲȘȞ ȠȝȚȜȓα ĲȠȣ ț. Tawfeek  ıĲȠ ĳȩȡȠȣȝ, πȠȣ ȠȡȖαȞȫ-
ȞİĲαȚ απȩ ĲȘȞ ǹȚȖȣπĲȚαțȒ ǹıĳαȜȚıĲȚțȒ ȅȝȠıπȠȞįȓα, 
απȩ ĲȚȢ 29 ȑȦȢ ĲȚȢ 31 ȅțĲȦȕȡȓȠȣ ȝİ ĲȘ ıȣȝȝİĲȠȤȒ πİ-
ȡȚııȩĲİȡȦȞ απȩ 25 ȤȦȡȫȞ, ĲȠȞȓıĲȘțαȞ ȠȚ πȡȠıπȐșİȚİȢ 
πȠȣ țαĲαȕȜȒșȘțαȞ Ĳα ĲİȜİȣĲαȓα ȤȡȩȞȚα ȖȚα ĲȘȞ αȞȐπĲȣ-
ȟȘ ĲȠȣ ĲȠȝȑα ĲȦȞ ȝȘ ĲȡαπİȗȚțȫȞ ȤȡȘȝαĲȠπȚıĲȦĲȚțȫȞ 
ȣπȘȡİıȚȫȞ, țαȚ ȚįȓȦȢ ĲȘȢ αıĳȐȜȚıȘȢ, πȡȠțİȚȝȑȞȠȣ Ȟα 
πȡȠıαȡȝȠıĲȠȪȞ ıĲȠ ȡȣșȝȩ ĲȘȢ παȖțȩıȝȚαȢ İπȚȤİȚȡȘȝα-
ĲȚțȒȢ țȠȚȞȩĲȘĲαȢ țαȚ ıĲȚȢ αȞȐȖțİȢ ĲȘȢ ȖȚα țαȚȞȠĲȩȝİȢ 
ȠȚțȠȞȠȝȚțȑȢ ȜȪıİȚȢ. 
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ȅ Tawfeek įȒȜȦıİ ȩĲȚ Ƞ αıĳαȜȚıĲȚțȩȢ ĲȠȝȑαȢ ĲȘȢ Ȥȫ-
ȡαȢ ıȣȝȕȐȜȜİȚ ȝȩȞȠ ȝİ 1% ĲȠȣ ǹǼȆ, ȑȞα ȝȚțȡȩ πȠıȠ-
ıĲȩ ıİ ıȪȖțȡȚıȘ ȝİ ĲȚȢ ȠȚțȠȞȠȝȓİȢ ȐȜȜȦȞ ȤȦȡȫȞ, ȩπȠȣ 
įİȞ İȓȞαȚ ȝȚțȡȩĲİȡȠ απȩ 3 ȑȦȢ 4% ĲȠȣ ǹǼȆ. ȅ ȊπȠȣȡ-
ȖȩȢ İπȚȕİȕαȓȦıİ ȩĲȚ Ƞ αıĳαȜȚıĲȚțȩȢ ĲȠȝȑαȢ ıĲȘȞ ǹȓȖȣ-
πĲȠ αȞαπĲȪııİĲαȚ İπȓ ĲȠȣ παȡȩȞĲȠȢ ȝȑıȦ țȚȞȒĲȡȦȞ, ıȣ-
ȝπİȡȚȜαȝȕαȞȠȝȑȞȘȢ ȞȑαȢ ȞȠȝȠșİıȓαȢ țαȚ įȚαȡșȡȦĲȚțȫȞ 
ȝİĲαȡȡȣșȝȓıİȦȞ πȠȣ ȑȤȠȣȞ ȣȚȠșİĲȘșİȓ απȩ ĲȠ țȡȐĲȠȢ. 
ȉȠ ĳȩȡȠȣȝ İıĲȚȐȗİȚ ıĲȘ ȕİȜĲȓȦıȘ ĲȘȢ įȚαțȣȕȑȡȞȘıȘȢ 
țαȚ ĲȘȞ İȞȓıȤȣıȘ ĲȠȣ șİıȝȚțȠȪ πȜαȚıȓȠȣ ĲȠȣ ĲȠȝȑα, 
ȫıĲİ Ȟα αȣȟȘșİȓ Ș ıȣȝȕȠȜȒ ĲȠȣ ıĲȠ ǹǼȆ ȟİπİȡȞȫȞĲαȢ 
ĲȠ 1% Ĳα İπȩȝİȞα Ĳȑııİȡα ȤȡȩȞȚα. 
 

ǼȆǿȋǼǿȇǾȂǹȉǿȀǹ ȃǼǹ 

ǻȚȠȡȖȐȞȦıȘ ĲȘȢ 4ȘȢ ǼĲȒıȚαȢ ǻȚȐıțİȥȘȢ «ΈȟȣπȞȦȞ 
ȆȩȜİȦȞ» ıĲȠ ȀȐȚȡȠ    
ΌπȦȢ αȞȑĳİȡİ ıĲȚȢ αȡȤȑȢ ȅțĲȦȕȡȓȠȣ Ƞ ȠȚțȠȞȠȝȚțȩȢ 
ȉȪπȠȢ, țαĲȐ ĲȠ įȚȒȝİȡȠ 23-24/10 πȡȩțİȚĲαȚ Ȟα πȡαȖȝα-
ĲȠπȠȚȘșİȓ ıĲȠ ȟİȞȠįȠȤİȓȠ Hilton Cairo Heliopolis Ș Ĳȑ-
ĲαȡĲȘ İĲȒıȚα įȚİșȞȒȢ įȚȐıțİȥȘ «ΈȟȣπȞȦȞ ȆȩȜİ-
ȦȞ» (“4th Annual Intelligent Cities Exhibition & Confer-
ence” – ICEC), ȝİ ĲȘ ıȣȝȝİĲȠȤȒ İțπȡȠıȫπȦȞ ȝİȖȐȜȦȞ 
ȠȝȓȜȦȞ ĲİȤȞȠȜȠȖȚȫȞ αȚȤȝȒȢ, İπİȞįȣĲȫȞ, αȡȤȚĲİțĲȩȞȦȞ, 
ȝȘȤαȞȚțȫȞ, πȠȜİȠįȩȝȦȞ, real estate developers,  ıȣȝ-
ȕȠȣȜİȣĲȚțȫȞ İĲαȚȡİȚȫȞ țαȚ ȐȜȜȦȞ İȚįȚțȠĲȒĲȦȞ πȠȣ ıȤİ-
ĲȓȗȠȞĲαȚ ȝİ ĲȚȢ țαĲαıțİȣȑȢ, απȩ ĲȠ ȤȫȡȠ ĲȘȢ Ȃ. ǹȞαĲȠ-
ȜȒȢ, ĲȘȢ ǹĳȡȚțȒȢ αȜȜȐ țαȚ απȩ ȠȜȩțȜȘȡȠ ĲȠȞ țȩıȝȠ. Ǿ 
įȚȐıțİȥȘ, Ș ȠπȠȓα įȚȠȡȖαȞȫȞİĲαȚ απȩ ĲȠȞ αȚȖȣπĲȚαțȩ 
ȩȝȚȜȠ ROOT Technologies, αȞαȝȑȞİĲαȚ Ȟα ıȣȖțİȞĲȡȫ-
ıİȚ πİȡȓπȠȣ 14.500 ıȣȝȝİĲȑȤȠȞĲİȢ, ȝİĲαȟȪ ĲȦȞ ȠπȠȓȦȞ 
πȐȞȦ απȩ 3.000 αȞȫĲαĲα ıĲİȜȑȤȘ ĲȠȣ įȘȝȩıȚȠȣ țαȚ ĲȠȣ 
ȚįȚȦĲȚțȠȪ ĲȠȝȑα, ȝİ αȞĲȚțİȓȝİȞȠ ĲȘȞ παȡȠȣıȓαıȘ țαȚ ĲȘ 
ıȣȗȒĲȘıȘ İπȓ ĲȦȞ πȜȑȠȞ ıȪȖȤȡȠȞȦȞ ĲİȤȞȠȜȠȖȚțȫȞ πȡȠ-
ĲȐıİȦȞ țαȚ ȜȪıİȦȞ, țαșȫȢ țαȚ ĲȦȞ įȚİșȞȫȞ πȡαțĲȚțȫȞ, 
ıĲȠȤİȪȠȞĲαȢ ĲȘȞ țαĲαıțİȣȒ țαȚ ĲȘ įȚαȤİȓȡȚıȘ ıȪȖȤȡȠ-
ȞȦȞ, «ȑȟȣπȞȦȞ» πȩȜİȦȞ. ȆİȡȚııȩĲİȡİȢ πȜȘȡȠĳȠȡȓİȢ ȖȚα 
ĲȘ įȚȐıțİȥȘ ȝπȠȡȠȪȞ Ȟα İȞĲȠπȚıĲȠȪȞ ıĲȘȞ ȚıĲȠıİȜȓįα: 
www.icec-mea.com.         
 

ǼȟαȖȦȖȚțȑȢ ȕȜȑȥİȚȢ ĲȠȣ αȚȖȣπĲȚαțȠȪ ȠȝȓȜȠȣ 
“smartphones” SICO  
ΌπȦȢ αȞȑĳİȡİ ıĲȚȢ αȡȤȑȢ ȅțĲȦȕȡȓȠȣ Ƞ İȖȤȫȡȚȠȢ ȠȚțȠ-
ȞȠȝȚțȩȢ ȉȪπȠȢ, Ƞ ȩȝȚȜȠȢ Silicon Industries Corporation 
(SICO), Ƞ ȠπȠȓȠȢ İȓȞαȚ Ƞ πȡȫĲȠȢ αȚȖȣπĲȚαțȩȢ ȩȝȚȜȠȢ πȠȣ 
İįȫ țαȚ ȜȓȖȠ țαȚȡȩ țαĲαıțİȣȐȗİȚ «ȑȟȣπȞİȢ» țȚȞȘĲȑȢ ĲȘ-
ȜİĳȦȞȚțȑȢ ıȣıțİȣȑȢ țαȚ ȑȤİȚ ȒįȘ ȟİțȚȞȒıİȚ Ȟα İȟȐȖİȚ 
ıĲȚȢ ȤȫȡİȢ ĲȠȣ ȀȩȜπȠȣ, ıțȠπİȪİȚ Ȟα αȡȤȓıİȚ ĲȘȞ İπȑ-
țĲαıȘ ĲȘȢ İȟαȖȦȖȚțȒȢ ĲȠȣ įȡαıĲȘȡȚȩĲȘĲαȢ țαȚ ıİ αĳȡȚ-
țαȞȚțȑȢ αȖȠȡȑȢ, țαȚ ıȣȖțİțȡȚȝȑȞα İțİȓȞİȢ ĲȘȢ ȀȑȞȣαȢ, 
ĲȠȣ ȂαȡȩțȠȣ, ĲȘȢ ȁαȧțȒȢ ǻȘȝȠțȡαĲȓαȢ ĲȠȣ ȀȠȞȖțȩ, 
ĲȘȢ ȃ. ǹĳȡȚțȒȢ, ĲȘȢ ȃȚȖȘȡȓαȢ, ĲȘȢ ȂȠȗαȝȕȓțȘȢ țαȚ ĲȘȢ 
ΓțȐȞαȢ. ȈȪȝĳȦȞα ȝİ ıȤİĲȚțȑȢ įȘȜȫıİȚȢ ȣȥȘȜȩȕαșȝȠȣ 
ıĲİȜȑȤȠȣȢ ĲȠȣ αȚȖȣπĲȚαțȠȪ ĲİȤȞȠȜȠȖȚțȠȪ ȠȝȓȜȠȣ, Ș α-
ĳȡȚțαȞȚțȒ αȖȠȡȐ İȓȞαȚ πİȡȚııȩĲİȡȠ ȣπȠıȤȩȝİȞȘ απȩ 
İțİȓȞİȢ ĲȦȞ ȤȦȡȫȞ ĲȠȣ ȀȩȜπȠȣ, įİįȠȝȑȞȠȣ ȩĲȚ ĲȠ İπȓπİ-
įȠ ĲȠȣ įȚİșȞȠȪȢ αȞĲαȖȦȞȚıȝȠȪ İȓȞαȚ ȤαȝȘȜȩĲİȡȠ, İȞȫ 
ȣπȐȡȤİȚ ȑȞĲȠȞȘ ȗȒĲȘıȘ ȖȚα smartphones ıİ πȡȠıȚĲȑȢ 
ĲȚȝȑȢ ($50-$60), Ĳα ȠπȠȓα ȝπȠȡİȓ Ȟα įȚαșȑıİȚ Ș SICO.  
 

 

Ǿ ǻȚȫȡȣȖα ĲȠȣ ȈȠȣȑȗ ȣπȠȖȡȐĳİȚ ıȣȝĳȦȞȓα ȝİ ĲȘȞ 
KT ĲȘȢ ȃȩĲȚαȢ ȀȠȡȑαȢ țαȚ ĲȘȞ ǼȜȕİĲȚțȒ GGTT, ȖȚα 
Ȟα İπȚĲαȤȪȞİȚ ĲȘȞ ȣπȘȡİıȓα įȚαįȚțĲȪȠȣ 

Ǿ ǹȡȤȒ ĲȘȢ ǻȚȫȡȣȖαȢ ĲȠȣ ȈȠȣȑȗ (SCA) ȣπȑȖȡαȥİ ȝȞȘ-
ȝȩȞȚȠ țαĲαȞȩȘıȘȢ ȝİ ĲȘȞ KT Corporation, ĲȠȞ ȝİȖαȜȪ-
ĲİȡȠ πȡȠȝȘșİȣĲȒ ĲȘȜİπȚțȠȚȞȦȞȚαțȫȞ ȣπȘȡİıȚȫȞ ĲȘȢ 
ȃȩĲȚαȢ ȀȠȡȑαȢ țαȚ ĲȘȞ Giga Global for Telecom and 
Technology (GGTT), ȖȚα Ȟα İȖțαĲαıĲȒıİȚ ȑȞα ȞȑȠ ıȪ-
ıĲȘȝα ĲİȤȞȠȜȠȖȓαȢ πȠȣ șα αȣȟȒıİȚ ĲȘȞ ĲαȤȪĲȘĲα ĲȠȣ 
Internet ıĲȘȞ πİȡȚȠȤȒ  ıİ 1 GBps. ȅȚ įȪȠ πȜİȣȡȑȢ įİȞ 
παȡİȓȤαȞ ȜİπĲȠȝȑȡİȚİȢ ıȤİĲȚțȐ ȝİ ĲȘȞ αȟȓα ȠȪĲİ ĲȠ ȤȡȠ-
ȞȠįȚȐȖȡαȝȝα ĲȘȢ ıȪȝȕαıȘȢ. 
ȅ πȡȩİįȡȠȢ țαȚ įȚİȣșȪȞȦȞ ıȪȝȕȠȣȜȠȢ ĲȘȢ KT Hwang 
Chang-Gyu țαȚ Ƞ ȞαȪαȡȤȠȢ Mohab Mameesh, πȡȩİįȡȠȢ 
ĲȘȢ SCA, παȡȑıĲȘıαȞ ıĲȘȞ ĲİȜİĲȒ ȣπȠȖȡαĳȒȢ πȠȣ 
πȡαȖȝαĲȠπȠȚȒșȘțİ ĲȘ ǻİȣĲȑȡα. 
Ǿ Chang-Gyu įȒȜȦıİ ȩĲȚ Ș İĲαȚȡȚțȒ ıȤȑıȘ ȩȤȚ ȝȩȞȠ șα 
ȕİȜĲȚȫıİȚ ĲȚȢ ȣπȘȡİıȓİȢ πȜȘȡȠĳȠȡȚțȒȢ țαȚ İπȚțȠȚȞȦȞȚȫȞ 
ĲȘȢ ǹȓȖȣπĲȠ (ȉȆǼ) αȜȜȐ țαȚ șα ȕȠȘșȒıİȚ ĲȘȞ KT Ȟα 
İπİțĲİȓȞİȚ ĲȘȞ παȖțȩıȝȚα παȡȠȣıȓα ĲȘȢ. Ȇȡȩıșİıİ ȩĲȚ 
ĲȠ ȝȞȘȝȩȞȚȠ ıȣȝĳȦȞȓαȢ απȠĲİȜİȓ ȝȑȡȠȢ İȞȩȢ ȝİȖȐȜȠȣ 
ȑȡȖȠȣ ȖȚα ĲȘȞ πȡȠȫșȘıȘ ĲȘȢ ȣπȠįȠȝȒȢ ȉȆǼ ĲȘȢ įȚȫȡȣ-
ȖαȢ ĲȠȣ ȈȠȣȑȗ. 
ȅ πȡȩİįȡȠȢ ĲȘȢ GGTT Mohamed Roshdy įȒȜȦıİ ȩĲȚ ĲȠ 
ȑȡȖȠ αȣĲȩ șα ıȣȝȕȐȜİȚ ıĲȘ ȝİĲαĳȠȡȐ ıȪȖȤȡȠȞȘȢ ĲİȤȞȠ-
ȜȠȖȓαȢ ıĲȘȞ ǹȓȖȣπĲȠ țαȚ ıĲȘȞ αȪȟȘıȘ ĲȠȣ αțαșȐȡȚıĲȠȣ 
İȖȤȫȡȚȠȣ πȡȠȧȩȞĲȠȢ (ǹǼȆ). ǼπȚıȘȝαȓȞİȚ ȩĲȚ ȑȤȠȣȞ πȡαȖ-
ȝαĲȠπȠȚȘșİȓ αȡțİĲȑȢ įȠțȚȝȑȢ πİįȓȠȣ ıĲȚȢ πİȡȚȠȤȑȢ πȠȣ 
απαȚĲȠȪȞ ĲαȤȪĲİȡȘ ȣπȘȡİıȓα ĲαȤȪĲȘĲαȢ ıĲȠ ǻȚαįȓțĲȣȠ. 
ȅ įȚİȣșȪȞȦȞ ıȪȝȕȠȣȜȠȢ ĲȘȢ GGTT Osama Yassin įȒ-
ȜȦıİ ȩĲȚ αȣĲȒ Ș ıȣȞİȡȖαıȓα șα ȕȠȘșȒıİȚ ıĲȘȞ παȡȠȤȒ 
țαȜȪĲİȡȦȞ ȣπȘȡİıȚȫȞ įȚαįȚțĲȪȠȣ ıİ ȩȜȠȣȢ ĲȠȣȢ İπȚȤİȚ-
ȡȘȝαĲȚțȠȪȢ ĲȠȝİȓȢ ĲȘȢ πİȡȚȠȤȒȢ. 
ȅ ȆȡȑıȕȘȢ ĲȘȢ ȃȩĲȚαȢ ȀȠȡȑαȢ ıĲȘȞ ǹȓȖȣπĲȠ Yoon 
Yeocheol įȒȜȦıİ ȩĲȚ Ș Ȟȑα İĲαȚȡȚțȒ ıȤȑıȘ șα πȡȠıĳȑ-
ȡİȚ ıĲȘȞ αȚȖȣπĲȚαțȒ αȖȠȡȐ țαȚȞȠĲȩȝİȢ ȜȪıİȚȢ ȉȆǼ ıȤȠ-
ȜȚȐȗȠȞĲαȢ ȩĲȚ Ș ǹȓȖȣπĲȠȢ İȓȞαȚ ȝȚα απȩ ĲȚȢ ȝİȖαȜȪĲİȡİȢ 
ȤȫȡİȢ ĲȘȢ ȂȑıȘȢ ǹȞαĲȠȜȒȢ ȩıȠȞ αĳȠȡȐ ĲȘ ȤȡȒıȘ ȣπȘ-
ȡİıȚȫȞ ǻȚαįȚțĲȪȠȣ țαȚ ȑȤİȚ ȝİȖȐȜȠ αȡȚșȝȩ ȤȡȘıĲȫȞ, 
țȣȡȓȦȢ ȞȑȦȞ. ǹȣĲȒ İȓȞαȚ Ș πȡȫĲȘ ıȣȝĳȦȞȓα ȝİĲαȟȪ ĲȦȞ 
įȪȠ ȤȦȡȫȞ απȩ ĲȩĲİ πȠȣ Ƞ ȆȡȩİįȡȠȢ Abdel Fattah Al-
Sisi İπȚıțȑĳșȘțİ ĲȘ ȃȩĲȚα ȀȠȡȑα ĲȠȞ ȂȐȡĲȚȠ ĲȠȣ 2016 
ȖȚα Ȟα πȡȠȦșȒıİȚ ĲȘ įȚȝİȡȒ ıȣȞİȡȖαıȓα ĲȠȣȢ. 
 

ȀǹȉǹȈȀǼȊǹȈȉǿȀȅȈ ȉȅȂǼǹȈ 

ȀαĲαıțİȣȒ ĲȡȚȫȞ ȝİȖȐȜȦȞ παȞİπȚıĲȘȝȓȦȞ ıĲȘ Ȟȑα 
πȩȜȘ ĲȠȣ ǼȜ ǹȜαȝȑȚȞ 

ȈȪȝĳȦȞα ȝİ πȡȩıĳαĲİȢ įȘȜȫıİȚȢ ĲȠȣ ȊπȠȣȡȖȠȪ ǹȞȫ-
ĲαĲȘȢ ǼțπαȓįİȣıȘȢ ț. Ghaffar, ĲȠ αȚȖȣπĲȚαțȩ țȡȐĲȠȢ 
țαĲαıțİȣȐȗİȚ Ĳȡȓα ȝİȖȐȜα παȞİπȚıĲȘȝȚαțȐ ȚįȡȪȝαĲα 
ıĲȘȞ πİȡȚȠȤȒ ĲȘȢ ȞȑαȢ πȩȜȘȢ ĲȠȣ ǼȜ ǹȜαȝȑȚȞ, ıĲȘȞ πİȡȚ-
ĳȑȡİȚα Matrouh, ıĲȚȢ ȕȠȡİȚȠįȣĲȚțȑȢ αțĲȑȢ ĲȘȢ ȤȫȡαȢ. 
ȀαĲȐ ĲȠȞ ȊπȠȣȡȖȩ, Ĳα Ĳȡȓα παȞİπȚıĲȒȝȚα αȞαȝȑȞİĲαȚ Ȟα 
ȟİțȚȞȒıȠȣȞ ĲȘ ȜİȚĲȠȣȡȖȓα ĲȠȣȢ țαĲȐ ĲȠ İπȩȝİȞȠ αțαįȘ-
ȝαȧțȩ ȑĲȠȢ (2019/2020).   
ȈȘȝİȚȫȞİĲαȚ ȩĲȚ Ș Ȟȑα, ȣπȩ țαĲαıțİȣȒ πȩȜȘ, Ș ȠπȠȓα 
șİȦȡİȓĲαȚ πȦȢ șα απȠĲİȜȑıİȚ πȡȩĲȣπȠ ȖȚα ĲȘȞ țαĲαıțİȣȒ 
ıȪȖȤȡȠȞȦȞ πȩȜİȦȞ «ȞȑαȢ ȖİȞȚȐȢ» ıĲȘȞ ǹȓȖȣπĲȠ, țαĲα-
ȜαȝȕȐȞİȚ ȑțĲαıȘ πİȡȓπȠȣ 48 ȤȚȜ. feddans, αȞαȝȑȞİĲαȚ Ȟα 
ıĲİȖȐıİȚ πİȡȓπȠȣ 3 İțαĲ. țαĲȠȓțȠȣȢ țαȚ ȑȤİȚ ıȣȞȠȜȚțȩ 
İțĲȚȝȫȝİȞȠ İπİȞįȣĲȚțȩ țȩıĲȠȢ EGP40 įȚı. ȈȪȝĳȦȞα ȝİ  
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ıĲȠȚȤİȓα ĲȠȣ ȊπȠȣȡȖİȓȠȣ ȅȚțȚıĲȚțȒȢ ǹȞȐπĲȣȟȘȢ, Ș πȡȫ-
ĲȘ ĳȐıȘ țαĲαıțİȣȒȢ ĲȘȢ ȞȑαȢ πȩȜȘȢ αȞαȝȑȞİĲαȚ Ȟα ȠȜȠ-
țȜȘȡȦșİȓ ȑȦȢ ĲȠ 2020 țαȚ Ȟα ȚțαȞȠπȠȚȒıİȚ ĲȚȢ ıĲİȖαıĲȚ-
țȑȢ αȞȐȖțİȢ πȐȞȦ απȩ 400 ȤȚȜ. țαĲȠȓțȦȞ.  
 

ȅȜȠțȜȒȡȦıȘ 5 ȠȣȡαȞȠȟȣıĲȫȞ ıĲȘ Ȟȑα πȩȜȘ ĲȠȣ ǼȜ 
ǹȜαȝȑȚȞ απȩ ĲȘ City Edge Developments 

ΌπȦȢ αȞαțȠȓȞȦıİ ıĲȚȢ αȡȤȑȢ ȅțĲȦȕȡȓȠȣ Ƞ ȩȝȚȜȠȢ City 
Edge Developments, Ƞ ȠπȠȓȠȢ απȠĲİȜİȓ țȠȚȞȠπȡαȟȓα ĲȘȢ 
αȚȖȣπĲȚαțȒȢ ǹȡȤȒȢ ȃȑȦȞ ǹıĲȚțȫȞ ȀȠȚȞȠĲȒĲȦȞ (NUCA), 
ĲȘȢ Housing & Development Bank (HDB) țαȚ ĲȘȢ Hold-
ing Company for Investment & Development, ȑȤİȚ ȠȜȠ-
țȜȘȡȦșİȓ Ș țαĲαıțİȣȒ πȑȞĲİ ȠȣȡαȞȠȟȣıĲȫȞ ıĲȠ πȜαȓıȚȠ 
ĲȠȣ İπİȞįȣĲȚțȠȪ project ȝİ ĲȓĲȜȠ “North Edge Towers” 
ıĲȘȞ ȣπȩ țαĲαıțİȣȒ Ȟȑα πȩȜȘ ĲȠȣ ǼȜ ǹȜαȝȑȚȞ. ȉȠ ıȣȞȠ-
ȜȚțȩ ȪȥȠȢ ĲȦȞ πȦȜȒıİȦȞ πȠȣ ȑȤİȚ İπȚĲȪȤİȚ Ƞ ȩȝȚȜȠȢ απȩ 
ĲȘȞ πȫȜȘıȘ ȠȚțȚıĲȚțȫȞ ȝȠȞȐįȦȞ țαȚ ȤȫȡȦȞ ȐȜȜȦȞ ȤȡȒ-
ıİȦȞ ıĲȠȣȢ İȞ ȜȩȖȦ ȠȣȡαȞȠȟȪıĲİȢ αȞȑȡȤİĲαȚ ıİ EGP7,5 
įȚı. ȅȚ ĲȚȝȑȢ αȞȐ ĲİĲȡαȖȦȞȚțȩ ȝȑĲȡȠ ıĲȚȢ įȚαĳȠȡİĲȚțȑȢ 
ȠȚțȚıĲȚțȑȢ Ȓ ȐȜȜȦȞ ȤȡȒıİȦȞ ȝȠȞȐįİȢ ĲȠȣ İȞ ȜȩȖȦ project 
țȣȝαȓȞȠȞĲαȚ ıİ ȝİĲαȟȪ EGP30.000 ($1.680) țαȚ 
EGP42.000 ($2.352). ȈȘȝİȚȫȞİĲαȚ ȩĲȚ Ƞ ȩȝȚȜȠȢ City 
Edge Developments, Ƞ ȠπȠȓȠȢ įȘȝȚȠȣȡȖȒșȘțİ ıĲȚȢ αȡȤȑȢ 
ĲȡȑȤȠȞĲȠȢ ȑĲȠȣȢ, αıȤȠȜİȓĲαȚ ȝİ ĲȘȞ αȞȐπĲȣȟȘ ȠȚțȚıĲȚțȫȞ 
projects πȠȣ απİȣșȪȞȠȞĲαȚ ıİ αȞȫĲİȡα İȚıȠįȒȝαĲα. Ȇα-
ȡȐȜȜȘȜα ȝİ ĲȠ project țαĲαıțİȣȒȢ ȠȣȡαȞȠȟȣıĲȫȞ ıĲȘ 
Ȟȑα πȩȜȘ ĲȠȣ ǼȜ ǹȜαȝȑȚȞ, Ș City Edge İțĲİȜİȓ αȞȐȜȠȖα 
țαĲαıțİȣαıĲȚțȐ projects ıĲȚȢ πİȡȚȠȤȑȢ ȃȑαȢ ǻȚȠȚțȘĲȚțȒȢ 
ȆȡȦĲİȪȠȣıαȢ, Sheikh Zayed, 6th of October City țαȚ Ȟȑ-
αȢ Mansoura. 
 

Ǿ ǹȓȖȣπĲȠȢ ĲȚȝȫȝİȞȘ Ȥȫȡα ıĲȘ ȝİȖȐȜȘ ȑțșİıȘ City-
scape Global ĲȠȣ ȃĲȠȣȝπȐȚ 
ΌπȦȢ αȞȑĳİȡİ Ƞ İȖȤȫȡȚȠȢ ȠȚțȠȞȠȝȚțȩȢ ȉȪπȠȢ, Ș ǹȓȖȣ-
πĲȠȢ ȒĲαȞ Ș ĲȚȝȫȝİȞȘ Ȥȫȡα ıĲȘ įȚȐȡțİȚα ĲȘȢ ĳİĲȚȞȒȢ 
ȑțșİıȘȢ “Cityscape Global” πȠȣ ȑȜαȕİ Ȥȫȡα ıĲȠ ȃĲȠȣ-
ȝπȐȚ țαĲȐ ĲȠ įȚȐıĲȘȝα 2-4/10. ȈȘȝİȚȫȞİĲαȚ ȩĲȚ Ș İȞ Ȝȩ-
ȖȦ ȑțșİıȘ șİȦȡİȓĲαȚ İț ĲȦȞ ȝİȖαȜȣĲȑȡȦȞ παȖțȠıȝȓȦȢ 
ĲȠȣ țȜȐįȠȣ αțȚȞȒĲȦȞ, ȝİ ȚįȚαȓĲİȡȘ ȑȝĳαıȘ ıĲȚȢ αȖȠȡȑȢ 
αțȚȞȒĲȦȞ ĲȦȞ αȞαįȣȩȝİȞȦȞ ȠȚțȠȞȠȝȚȫȞ. ȈȪȝĳȦȞα ȝİ Ĳα 
įȘȝȠıȚİȪȝαĲα, ĲȠ αȚȖȣπĲȚαțȩ ȊπȠȣȡȖİȓȠ ȅȚțȚıĲȚțȒȢ ǹ-
ȞȐπĲȣȟȘȢ țαȚ Ș ǹȡȤȒ ȃȑȦȞ ǹıĲȚțȫȞ ȀȠȚȞȠĲȒĲȦȞ 
(NUCA) ȑȤȠȣȞ ȣπȠȖȡȐȥİȚ ȝȞȘȝȩȞȚȠ ıȣȞİȡȖαıȓαȢ ȝİ ĲȘ 
įȚȠȡȖαȞȫĲȡȚα İĲαȚȡİȓα, Informa Exhibitions, ȝİ ıțȠπȩ 
ĲȘȞ πȡȠȕȠȜȒ ĲȠȣ țȜȐįȠȣ αțȚȞȒĲȦȞ ǹȚȖȪπĲȠȣ ıĲȚȢ İțįȘ-
ȜȫıİȚȢ πȠȣ įȚȠȡȖαȞȫȞȠȞĲαȚ απȩ αȣĲȒȞ. Ǿ αȚȖȣπĲȚαțȒ 
ıȣȝȝİĲȠȤȒ, ȝİ αȡțİĲȑȢ ȝİȖȐȜİȢ İĲαȚȡİȓİȢ πȠȣ įȡαıĲȘȡȚȠ-
πȠȚȠȪȞĲαȚ ıĲȘȞ αȖȠȡȐ αțȚȞȒĲȦȞ țαȚ real estate develop-
ers, İȓȤİ ıțȠπȩ ĲȘȞ πȡȠȫșȘıȘ ĲȦȞ İȣțαȚȡȚȫȞ πȠȣ ȣπȐȡ-
ȤȠȣȞ ȖȚα ȟȑȞȠȣȢ İπİȞįȣĲȑȢ, αȜȜȐ țαȚ ȖȚα ǹȚȖȪπĲȚȠȣȢ πȠȣ 
ȗȠȣȞ țαȚ İȡȖȐȗȠȞĲαȚ ıĲȠ İȟȦĲİȡȚțȩ, ȖȚα ĲȠπȠșİĲȒıİȚȢ 
ıĲȠȞ αȚȖȣπĲȚαțȩ țȜȐįȠ αțȚȞȒĲȦȞ, țαȚ İȞĲȐııİĲαȚ ıĲȠ 
πȜαȓıȚȠ ĲȘȢ ıȣȞĲȠȞȚıȝȑȞȘȢ πȡȠıπȐșİȚαȢ αȚȖȣπĲȚαțȠȪ 
țȡȐĲȠȣȢ țαȚ ȚįȚȦĲȚțȠȪ ĲȠȝȑα ȖȚα πȡȠȕȠȜȒ ĲȠȣ İȖȤȫȡȚȠȣ 
țȜȐįȠȣ αțȚȞȒĲȦȞ ıĲȠ İȟȦĲİȡȚțȩ. 
 

 

ȀȠȞįȪȜȚα EGP586,6 İțαĲ. įȚαșȑĲİȚ ĲȠ αȚȖȣπĲȚαțȩ 
țȡȐĲȠȢ ȖȚα ĲȘ Ȟȑα πȩȜȘ ĲȘȢ Qena 

ȈȪȝĳȦȞα ȝİ πȡȩıĳαĲİȢ įȘȜȫıİȚȢ ĲȠȣ ǹȚȖȪπĲȚȠȣ Ȇ/Θ țαȚ 
ȊπȠȣȡȖȠȪ ȅȚțȚıĲȚțȒȢ ǹȞȐπĲȣȟȘȢ ț. Madbouly, ĲȠ αȚȖȣ-
πĲȚαțȩ țȡȐĲȠȢ πȡȩțİȚĲαȚ Ȟα įȚαșȑıİȚ țȠȞįȪȜȚα ȪȥȠȣȢ 
EGP586,6 İțαĲ. ($32,8 İțαĲ.) țαĲȐ ĲȘ įȚȐȡțİȚα ĲȠȣ ȠȚțȠ-
ȞȠȝȚțȠȪ ȑĲȠȣȢ 2018/19 ȖȚα ĲȘȞ αȞȐπĲȣȟȘ ĲȘȢ ȞȑαȢ πȩȜȘȢ 
ĲȘȢ Qena, ıĲȘȞ ΆȞȦ ǹȓȖȣπĲȠ. ȈȣȖțİțȡȚȝȑȞα, ıȪȝĳȦȞα 
ȝİ ĲȠȞ ǹȚȖȪπĲȚȠ Ȇ/Θ, țȠȞįȪȜȚα EGP250 İțαĲ. șα įȚαĲİ-
șȠȪȞ ıİ projects ȘȜİțĲȡȚțȫȞ ȣπȠįȠȝȫȞ, EGP51 İțαĲ. ıİ 
ȠįȚțȑȢ țαȚ ĲȘȜİπȚțȠȚȞȦȞȚαțȑȢ ȣπȠįȠȝȑȢ, EGP70 İțαĲ. ıİ 
ȑȡȖα ȣįȡȠįȩĲȘıȘȢ, EGP55,5 İțαĲ. ıİ ȑȡȖα απȠȤȑĲİȣıȘȢ, 
EGP20 İțαĲ. ıİ ȑȡȖα țαĲαıțİȣȒȢ țαĲȠȚțȚȫȞ țαȚ πİȡȓπȠȣ 
EGP140 İțαĲ. ıİ ȑȡȖα įȘȝȚȠȣȡȖȓαȢ țȠȚȞȦĳİȜȫȞ ȣπȠįȠ-
ȝȫȞ (İțπαȓįİȣıȘȢ, αıĳȐȜİȚαȢ, ȣȖİȓαȢ, İȝπȠȡȓȠȣ, αșȜȘĲȚ-
ıȝȠȪ ț.α.). 
 

317.200 ȞȑİȢ țαĲȠȚțȓİȢ țαĲαıțİȣȐıĲȘțαȞ ĲȠ ȠȚțȠȞȠ-
ȝȚțȩ ȑĲȠȢ 2016/17 

ȈȪȝĳȦȞα ȝİ πȡȩıĳαĲα įȘȝȠıȚİȣșȑȞĲα ıĲȠȚȤİȓα ĲȘȢ αȚ-
ȖȣπĲȚαțȒȢ ıĲαĲȚıĲȚțȒȢ ȣπȘȡİıȓαȢ (CAPMAS), ıĲȘ įȚȐȡ-
țİȚα ĲȠȣ ȠȚțȠȞȠȝȚțȠȪ ȑĲȠȣȢ 2016/17 țαĲαıțİȣȐıĲȘțαȞ 
ıȣȞȠȜȚțȐ 317.200 ȞȑİȢ ȠȚțȚıĲȚțȑȢ ȝȠȞȐįİȢ αȞȐ ĲȘ Ȥȫȡα, 
ıȣȞȠȜȚțȠȪ İπİȞįȣĲȚțȠȪ țȩıĲȠȣȢ EGP91,8 įȚı. (πİȡȓπȠȣ 
$5,1 įȚı.). ȅ ıȣȞȠȜȚțȩȢ αȡȚșȝȩȢ ȞȑȦȞ țαĲȠȚțȚȫȞ İȝĳαȞȓ-
ıĲȘțİ ĲȠ 2016/17 αȣȟȘȝȑȞȠȢ țαĲȐ 20,4% ȑȞαȞĲȚ ĲȠȣ 
πȡȠȘȖȠȪȝİȞȠȣ ȠȚțȠȞȠȝȚțȠȪ ȑĲȠȣȢ (2015/16), ȩĲαȞ İȓȤαȞ 
țαĲαıțİȣαıĲİȓ 263.500 ȠȚțȚıĲȚțȑȢ ȝȠȞȐįİȢ ȝİ ıȣȞȠȜȚțȩ 
țȩıĲȠȢ EGP43,5 įȚı. ȀαĲȐ ĲȘȞ CAPMAS, ĲȠ ȑĲȠȢ 
2016/17, ĲȠ țȡȐĲȠȢ ȠȜȠțȜȒȡȦıİ ĲȘȞ țαĲαıțİȣȒ πİȡȓπȠȣ 
100.500 țαĲȠȚțȚȫȞ (țȣȡȓȦȢ ȖȚα ȤαȝȘȜȠȪ țαȚ ȝİıαȓȠȣ 
İπȚπȑįȠȣ İȚıȠįȘȝαĲȚțȑȢ ȠȝȐįİȢ ĲȠȣ πȜȘșȣıȝȠȪ), İȞȫ Ƞ 
ȚįȚȦĲȚțȩȢ ĲȠȝȑαȢ țαĲαıțİȪαıİ ıȣȞȠȜȚțȐ πİȡȓπȠȣ 
216.600 ȞȑİȢ țαĲȠȚțȓİȢ (țȣȡȓȦȢ ȖȚα αȞȫĲİȡα İȚıȠįȘȝαĲȚ-
țȐ ıĲȡȫȝαĲα ĲȠȣ πȜȘșȣıȝȠȪ, țαșȫȢ țαȚ πȠȜȣĲİȜİȓȢ ȝȠ-
ȞȐįİȢ).   
 

ǼȃǼȇΓǼǿǹ 

Ǿ ǹȓȖȣπĲȠȢ ȑȤİȚ įαπαȞȒıİȚ $30 įȚı. ıİ İπȚįȠĲȒıİȚȢ 
țαȣıȓȝȦȞ ĲȘȞ ĲİȜİȣĲαȓα 5İĲȓα 

ȈȪȝĳȦȞα ȝİ įȘȜȫıİȚȢ ĲȠȣ ȊπȠȣȡȖȠȪ ȆİĲȡİȜαȓȠȣ ț. El-
Molla ıĲȚȢ 2/10, țαĲȐ ĲȘ įȚȐȡțİȚα ĲȘȢ ĲİȜİȣĲαȓαȢ πİȞĲα-
İĲȓαȢ ĲȠ αȚȖȣπĲȚαțȩ țȡȐĲȠȢ ȑȤİȚ įαπαȞȒıİȚ țȠȞįȪȜȚα $30 
įȚı. ıİ İπȚįȠĲȒıİȚȢ țαȣıȓȝȦȞ. ȈȪȝĳȦȞα ȝİ ĲȠȞ ț. El-
Molla, ȠȚ İȞ ȜȩȖȦ įαπȐȞİȢ απȠĲİȜȠȪȞ ȝİȖȐȜȠ ȕȐȡȠȢ 
ıĲȠȞ αȚȖȣπĲȚαțȩ țȡαĲȚțȩ πȡȠȨπȠȜȠȖȚıȝȩ țαȚ ıĲİȡȠȪȞ ĲȘ 
Ȥȫȡα απȩ ĲȘ įȣȞαĲȩĲȘĲα ȤȡȘȝαĲȠįȩĲȘıȘȢ ȐȜȜȦȞ, πİȡȚı-
ıȩĲİȡȠ İπİȚȖȩȞĲȦȞ țαȚ ȠȣıȚαıĲȚțȫȞ ȖȚα ĲȘ ȗȦȒ ĲȠȣ πȜȘ-
șȣıȝȠȪ įαπαȞȫȞ, ȩπȦȢ ȖȚα παȡȐįİȚȖȝα ȖȚα ĲȘ ȕİȜĲȓȦıȘ 
ĲȠȣ ıȣıĲȒȝαĲȠȢ παȡȠȤȒȢ țȠȚȞȦĳİȜȫȞ ȣπȘȡİıȚȫȞ. ȅ ț. 
El-Molla įȒȜȦıİ ıȤİĲȚțȐ, țαĲȐ ĲȘ įȚȐȡțİȚα ĲȘȢ 11ȘȢ 
ǻȚȐıțİȥȘȢ ĲȦȞ αȡαȕȚțȫȞ πİĲȡİȜαȚȠπαȡαȖȦȖȫȞ ȤȦȡȫȞ 
(OAPEC)  πȠȣ ȑȜαȕİ Ȥȫȡα ĲȠ ȂαȡαțȑȢ, ȩĲȚ «ıĲȩȤȠ ĲȘȢ 
αȚȖȣπĲȚαțȒȢ țȣȕȑȡȞȘıȘȢ απȠĲİȜİȓ Ș πİȡαȚĲȑȡȦ ȝİȓȦıȘ 
ĲȦȞ țȡαĲȚțȫȞ İπȚįȠĲȒıİȦȞ ıĲα țαȪıȚȝα, ȝİ παȡȐȜȜȘȜȘ 
İȞȓıȤȣıȘ ĲȘȢ İȞİȡȖİȚαțȒȢ αȣĲȐȡțİȚαȢ ĲȘȢ ȤȫȡαȢ». ȀαĲȐ 
ĲȠȞ ȊπȠȣȡȖȩ, «ȠȚ țȡαĲȚțȑȢ İπȚįȠĲȒıİȚȢ ıĲα țαȪıȚȝα 
ȑȤȠȣȞ παȡαįȠıȚαțȐ İȣȞȠȒıİȚ πȡαțĲȚțȑȢ ȜαșȡİȝπȠȡȓȠȣ 
țαȣıȓȝȦȞ απȩ παȡȐȖȠȞĲİȢ ĲȘȢ İȖȤȫȡȚαȢ αȖȠȡȐȢ».  
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ǼπȓıπİȣıȘ ȘȝİȡȠȝȘȞȚȫȞ παȡαȖȦȖȚțȒȢ İȞİȡȖȠπȠȓȘ-
ıȘȢ țȠȚĲαıȝȐĲȦȞ αİȡȓȠȣ 

ȈȪȝĳȦȞα ȝİ įȘȝȠıȚİȪȝαĲα ĲȠȣ țȜαįȚțȠȪ ȉȪπȠȣ ıĲȚȢ 
αȡȤȑȢ ȅțĲȦȕȡȓȠȣ, Ƞ ȚĲαȜȚțȩȢ İȞİȡȖİȚαțȩȢ ȩȝȚȜȠȢ ENI 
įȒȜȦıİ ȩĲȚ πȡȠıįȠțȐ πȦȢ Ș ȘȝİȡȠȝȘȞȓα țαĲȐ ĲȘȞ ȠπȠȓα 
ĲȠ ȖȚȖαȞĲȚαȓȠ țȠȓĲαıȝα Zohr șα ĳșȐıİȚ ıİ İπȓπİįȠ πȜȒ-
ȡȠȣȢ παȡαȖȦȖȚțȒȢ įȣȞαȝȚțȩĲȘĲαȢ (2,7 įȚı. ț.π. ȘȝİȡȘıȓ-
ȦȢ) țαȚ șα ıȣȞįİșİȓ İȟ ȠȜȠțȜȒȡȠȣ ȝİ ĲȠ İșȞȚțȩ įȓțĲȣȠ, 
șα İȓȞαȚ țαĲȐ ȑȟȚ ȝȒȞİȢ ıȣȞĲȠȝȩĲİȡȘ ȑȞαȞĲȚ ĲȘȢ ȝȑȤȡȚ 
Ĳȫȡα İțĲȓȝȘıȘȢ, įȘȜαįȒ ĲȠȞ ǿȠȪȜȚȠ 2019, αȞĲȓ ĲȠȣ ǻİ-
țİȝȕȡȓȠȣ 2019. ȅ țȜαįȚțȩȢ ȉȪπȠȢ αȞȑĳİȡİ İπȓıȘȢ ȩĲȚ Ș 
παȡαȖȦȖȒ απȩ Ĳα Ȟȑα țȠȚĲȐıȝαĲα Giza țαȚ Fayoum ĲȘȢ 
BP ıĲȠ ǻȣĲȚțȩ ǻȑȜĲα πȡȩțİȚĲαȚ Ȟα ȟİțȚȞȒıİȚ ȑȦȢ ĲȠȞ 
πȡȠıİȤȒ ǻİțȑȝȕȡȚȠ, ȝİ αȡȤȚțȒ πȠıȩĲȘĲα 400 İțαĲ. ț.π. 
ȘȝİȡȘıȓȦȢ țαȚ πȡȠȠπĲȚțȒ ıĲαįȚαțȒȢ αȪȟȘıȒȢ ĲȘȢ ıĲα 
700 İțαĲ. ț.π. ȘȝİȡȘıȓȦȢ. ȈȘȝİȚȫȞİĲαȚ ȩĲȚ, ıȪȝĳȦȞα ȝİ 
įȒȜȦıȘ ĲȠȣ ȆȡȠȑįȡȠȣ ĲȘȢ ǹȚȖȪπĲȠȣ ț. Al Sisi ıĲȠ πİȡȚ-
șȫȡȚȠ ĲȘȢ ĳİĲȚȞȒȢ ȖİȞȚțȒȢ ıȣȞȑȜİȣıȘȢ ĲȦȞ ǾǼ ıĲȘ ȃ. 
ȊȩȡțȘ, «Ș Ȥȫȡα αȞαȝȑȞİĲαȚ Ȟα İπȚĲȪȤİȚ πȜİȩȞαıȝα ĳȣ-
ıȚțȠȪ αİȡȓȠȣ ȑȦȢ ĲȠȞ ǹπȡȓȜȚȠ ĲȠȣ 2019».   
 

ȈȣȞȑįȡȚȠ ȖȚα ĲȚȢ αȞαȞİȫıȚȝİȢ πȘȖȑȢ İȞȑȡȖİȚαȢ įȚȠȡ-
ȖαȞȫȞİȚ Ș ǹȓȖȣπĲȠȢ 

ΌπȦȢ αȞȑĳİȡİ Ƞ İȖȤȫȡȚȠȢ ȠȚțȠȞȠȝȚțȩȢ ȉȪπȠȢ, ĲȠ αȚȖȣ-
πĲȚαțȩ ȊπȠȣȡȖİȓȠ ǾȜİțĲȡȚıȝȠȪ, ıİ ıȣȞİȡȖαıȓα ȝİ ĲȘȞ 
αȚȖȣπĲȚαțȒ ǹȡȤȒ ǹȞαȞİȫıȚȝȦȞ ȆȘȖȫȞ ǼȞȑȡȖİȚαȢ 
(NREA) țαȚ ĲȘȞ İįȡİȪȠȣıα ıĲȠ ǹȝπȠȪ ȃĲȐȝπȚ ǻȚİșȞȒ 
ȊπȘȡİıȓα ǹȞαȞİȫıȚȝȘȢ ǼȞȑȡȖİȚαȢ (IRENA) πȡȩțİȚĲαȚ 
Ȟα įȚȠȡȖαȞȫıȠȣȞ țαĲȐ ĲȠ įȚȐıĲȘȝα 9-11 ȅțĲȦȕȡȓȠȣ 
įȚİșȞȒ įȚȐıțİȥȘ ıĲȠ ȀȐȚȡȠ, ȝİ αȞĲȚțİȓȝİȞȠ ĲȘȞ πİȡαȚĲȑ-
ȡȦ αȞȐπĲȣȟȘ ĲȦȞ αȞαȞİȫıȚȝȦȞ πȘȖȫȞ İȞȑȡȖİȚαȢ ıĲȘ 
Ȥȫȡα, İπȓ ĲȘ ȕȐıİȚ πȡȩıĳαĲȘȢ ȑțșİıȘȢ ĲȘȢ IRENA πȠȣ 
İțĲȚȝȐ ĲȠ İπȓπİįȠ παȡαȖȦȖȚțȒȢ įȣȞαȝȚțȩĲȘĲαȢ ĲȠȣ țȜȐ-
įȠȣ ıĲȘȞ ǹȓȖȣπĲȠ.  
 

ȇȦıȠ-ȚıπαȞȚțȒ țȠȚȞȠπȡαȟȓα ȝİĲȑȤİȚ ıĲα ȑȡȖα ĲȘȢ 
πȣȡȘȞȚțȒȢ ȝȠȞȐįαȢ ıĲȘȞ Dabaa 

ΌπȦȢ αȞȑĳİȡİ Ƞ İȖȤȫȡȚȠȢ ȠȚțȠȞȠȝȚțȩȢ ȉȪπȠȢ, ıĲȚȢ 6/10 
ȣπİȖȡȐĳȘ ȝȞȘȝȩȞȚȠ ıȣȞİȡȖαıȓαȢ ȝİĲαȟȪ ĲȘȢ αȚȖȣπĲȚα-
țȒȢ ǼșȞȚțȒȢ ǹȡȤȒȢ ȈĲȡαĲȚȦĲȚțȒȢ ȆαȡαȖȦȖȒȢ țαȚ țȠȚȞȠ-
πȡαȟȓαȢ ȡȦıȠ-ȚıπαȞȚțȫȞ ıȣȝĳİȡȩȞĲȦȞ ȝİ ĲȘȞ İπȦȞȣȝȓα 
“Proton Technologies”, ȝİ ıțȠπȩ ĲȘȞ παȡαȖȦȖȒ ȝİȡȫȞ 
ĲȦȞ ıȣıĲȘȝȐĲȦȞ αȖȦȖȫȞ πȠȣ șα ȤȡȘıȚȝȠπȠȚȘșȠȪȞ ȖȚα 
ĲȘȞ țαĲαıțİȣȒ ĲȘȢ ȝİȖȐȜȘȢ ȝȠȞȐįαȢ πȣȡȘȞȚțȒȢ İȞȑȡȖİȚ-
αȢ ıĲȘȞ πİȡȚȠȤȒ Dabaa ĲȘȢ ȕȠȡİȚȠįȣĲȚțȒȢ ǹȚȖȪπĲȠȣ, 
įȣȞαȝȚțȩĲȘĲαȢ 4.800 MW. Ǿ İȞ ȜȩȖȦ țȠȚȞȠπȡαȟȓα απȠ-
ĲİȜİȓĲαȚ απȩ ĲȠ ȡȦıȚțȩ ȩȝȚȜȠ Tubes 2000 țαȚ ĲȠȞ Țıπα-
ȞȚțȩ Tubacex. ΘȣȝȓȗȠȣȝİ ȩĲȚ Ș țαĲαıțİȣȒ ĲȘȢ πȣȡȘȞȚ-
țȒȢ ȝȠȞȐįαȢ ıĲȘȞ Dabaa, πȠȣ șα ȣȜȠπȠȚȘșİȓ απȩ ĲȠ ȡȦ-
ıȚțȩ țȡαĲȚțȩ ȩȝȚȜȠ Rosatom, İțĲȚȝȐĲαȚ πȦȢ șα ȟİțȚȞȒ-
ıİȚ İȞĲȩȢ ĲȠȣ 2020 țαȚ șα ȠȜȠțȜȘȡȦșİȓ πȡȠȢ ĲȠ 2029, 
İȞȫ πȠıȠıĲȩ 85% ĲȠȣ ıȣȞȠȜȚțȠȪ țȩıĲȠȣȢ țαĲαıțİȣȒȢ 
țαȚ İȟȠπȜȚıȝȠȪ ĲȘȢ ȝȠȞȐįαȢ πȡȩțİȚĲαȚ Ȟα țαȜȣĳșİȓ ȝȑ-
ıȦ įȚȝİȡȠȪȢ įαȞİȓȠȣ ĲȘȢ ȇȦıȓαȢ πȡȠȢ ĲȘȞ ǹȓȖȣπĲȠ, ȝİ 
İȣȞȠȧțȠȪȢ ȩȡȠȣȢ απȠπȜȘȡȦȝȒȢ, ȪȥȠȣȢ $25 įȚı.  

Ǿ ǹȓȖȣπĲȠȢ ȑȤİȚ İȚıȐȖİȚ 17 ĳȠȡĲȓα LNG ĲȠ 1Ƞ ĲȡȓȝȘȞȠ 
ȠȚțȠȞȠȝȚțȠȪ ȑĲȠȣȢ 2018/19  
ȈȪȝĳȦȞα ȝİ πȡȩıĳαĲα ıĲȠȚȤİȓα ĲȠȣ ȊπȠȣȡȖİȓȠȣ ȆİĲȡİ-
ȜαȓȠȣ, Ș ǹȓȖȣπĲȠȢ πȡαȖȝαĲȠπȠȓȘıİ İȚıαȖȦȖȑȢ 17 ĳȠȡĲȓ-
ȦȞ ȣȖȡȠπȠȚȘȝȑȞȠȣ ĳȣıȚțȠȪ αİȡȓȠȣ (LNG) țαĲȐ ĲȘ įȚȐȡ-
țİȚα ĲȠȣ πȡȫĲȠȣ ĲȡȚȝȒȞȠȣ ĲȠȣ ĲȡȑȤȠȞĲȠȢ ȠȚțȠȞȠȝȚțȠȪ 
ȑĲȠȣȢ (ǿȠȣȜ.-Ȉİπ. 2018/19), ıȣȞȠȜȚțȒȢ αȟȓαȢ $500 İțαĲ. 
ȈȪȝĳȦȞα ȝİ Ĳα ȓįȚα ıĲȠȚȤİȓα, ĲȠ ȠȚțȠȞȠȝȚțȩ ȑĲȠȢ 
2017/18 İȚıȒȤșȘıαȞ 76 ĳȠȡĲȓα LNG, ıȣȞȠȜȚțȒȢ αȟȓαȢ 
$1,8 įȚı. ȊπİȞșȣȝȓȗİĲαȚ ȩĲȚ, ıȪȝĳȦȞα ȝİ įȘȜȫıİȚȢ ĲȠȣ 
ȊπȠȣȡȖȠȪ ȆİĲȡİȜαȓȠȣ ț. El-Molla ıĲȠ ĲȑȜȠȢ ȈİπĲİȝȕȡȓ-
Ƞȣ, Ș ǹȓȖȣπĲȠȢ, ȝİĲȐ ĲȘȞ πȡȩıĳαĲȘ παȡαȜαȕȒ ĲȠȣ Ĳİ-
ȜİȣĲαȓȠȣ ĲȘȢ İȚıαȖȩȝİȞȠȣ ĳȠȡĲȓȠȣ, αȞαȝȑȞİĲαȚ Ȟα įȚα-
țȩȥİȚ ĲȚȢ İȚıαȖȦȖȑȢ LNG, įİįȠȝȑȞȠȣ ȩĲȚ ȑȤİȚ İπȚĲİȣȤșİȓ 
İπȓπİįȠ αȣĲȐȡțİȚαȢ țαĲȐ ĲȘ įȚȐȡțİȚα ĲȠȣ ȈİπĲİȝȕȡȓȠȣ, 
įȚα ĲȘȢ αȪȟȘıȘȢ ĲȘȢ παȡαȖȦȖȚțȒȢ įȣȞαȝȚțȩĲȘĲαȢ ĲȦȞ 
ȞȑȦȞ țȠȚĲαıȝȐĲȦȞ țαȚ ĲȘȢ ıȪȞįİıȒȢ ĲȠȣȢ ȝİ ĲȠ İșȞȚțȩ 
įȓțĲȣȠ ĳȣıȚțȠȪ αİȡȓȠȣ. ȈȪȝĳȦȞα ȝİ ĲȠ ȊπȠȣȡȖİȓȠ Ȇİ-
ĲȡİȜαȓȠȣ, ĲȠ İπȓπİįȠ ĲȘȢ İȖȤȫȡȚαȢ ȘȝİȡȒıȚαȢ παȡαȖȦ-
ȖȒȢ αİȡȓȠȣ ȑȤİȚ ĳșȐıİȚ Ĳα 6,6 įȚı. ț.π., țαĲȩπȚȞ ĲȘȢ αȪ-
ȟȘıȘȢ ĲȘȢ παȡαȖȦȖȒȢ απȩ ĲȠ ȖȚȖαȞĲȚαȓȠ țȠȓĲαıȝα Zohr 
ıĲα 2 įȚı. ț.π. ȘȝİȡȘıȓȦȢ. 
 

ǼȝπȠȡȚțȒ ıȣȝĳȦȞȓα αȚȖȣπĲȚαțȒȢ țȡαĲȚțȒȢ İĲαȚȡİȓαȢ 
πİĲȡİȜαȓȠȣ – ENOC (ǾǹǼ) 
ȈȪȝĳȦȞα ȝİ ȠȚțȠȞȠȝȚțȐ įȘȝȠıȚİȪȝαĲα αȡȤȫȞ ȅțĲȦȕȡȓ-
Ƞȣ, Ș αȚȖȣπĲȚαțȒ țȡαĲȚțȒ İĲαȚȡİȓα πİĲȡİȜαȓȠȣ (EGPC) 
țαȚ Ƞ İȝȚȡαĲȚȞȩȢ πİĲȡİȜαȧțȩȢ ȩȝȚȜȠȢ Emirates National 
Oil Company (ENOC) ȣπȑȖȡαȥαȞ İȝπȠȡȚțȒ ıȣȝĳȦȞȓα 
ȝİ ıțȠπȩ ĲȘȞ İȓıȠįȠ ĲȠȣ İȝȚȡαĲȚȞȠȪ ȠȝȓȜȠȣ ıĲȘȞ αȚȖȣ-
πĲȚαțȒ αȖȠȡȐ țαȣıȓȝȦȞ αİȡȠıțαĳȫȞ. ΌπȦȢ αȞαțȠȓȞȦ-
ıİ ıȤİĲȚțȐ Ƞ İȝȚȡαĲȚȞȩȢ ȩȝȚȜȠȢ, «Ș ıȣȝĳȦȞȓα ȝİ ĲȘȞ 
EGPC πȠȣ İπȚĲȡȑπİȚ ĲȘ įȡαıĲȘȡȚȠπȠȓȘıȘ ĲȘȢ ENOC 
ıĲȘȞ ǹȓȖȣπĲȠ αȞαȝȑȞİĲαȚ Ȟα ȑȤİȚ πȠȜȣȐȡȚșȝα ȠĳȑȜȘ, 
ıȣȝπİȡȚȜαȝȕαȞȠȝȑȞȘȢ ĲȘȢ πȡȠıȑȜțȣıȘȢ ȞȑȦȞ πİȜαĲȫȞ-

αİȡȠȝİĲαĳȠȡȑȦȞ ıĲȠ αİȡȠįȡȩȝȚȠ ĲȠȣ ȀαǸȡȠȣ, Ș ȠπȠȓα 
șα įȘȝȚȠȣȡȖȒıİȚ αȪȟȘıȘ ĲȦȞ πȦȜȒıİȦȞ țαȣıȓȝȦȞ țαȚ 
ĲȦȞ įȠȜȜαȡȚαțȫȞ İȚıπȡȐȟİȦȞ, πȡȠțαȜȫȞĲαȢ αȣȟȘȝȑȞȠ 
İȞįȚαĳȑȡȠȞ ȖȚα ȞȑİȢ İπİȞįȪıİȚȢ țαȚ ȖȚα İπȑțĲαıȘ ĲȘȢ 
įȡαıĲȘȡȚȩĲȘĲαȢ ĲȘȢ ENOC ıĲȘ Ȥȫȡα». ȈȘȝİȚȫȞİĲαȚ ȩĲȚ 
Ƞ ȝİȖȐȜȠȢ İȞİȡȖİȚαțȩȢ ȩȝȚȜȠȢ ENOC, πȠȣ įȘȝȚȠȣȡȖȒșȘ-
țİ ĲȠ 1993 țαȚ įȚαșȑĲİȚ ȑȞĲȠȞȘ įȚİșȞȒ παȡȠȣıȓα, αȞȒțİȚ 
İȟ ȠȜȠțȜȒȡȠȣ ıĲȘȞ țȣȕȑȡȞȘıȘ ĲȠȣ ǼȝȚȡȐĲȠȣ ĲȠȣ ȃĲȠȣ-
ȝπȐȚ țαȚ ıȣȖțİțȡȚȝȑȞα ıĲȘȞ țȡαĲȚțȒ Investment Corpo-
ration of Dubai.   
 

ǻȚȐıțİȥȘ ȣȥȘȜȠȪ İπȚπȑįȠȣ ȖȚα ĲȚȢ αȞαȞİȫıȚȝİȢ πȘ-
ȖȑȢ İȞȑȡȖİȚαȢ ıĲȠ ȀȐȚȡȠ 

ȀαĲȐ ĲȘ įȚȐȡțİȚα įȚİșȞȠȪȢ įȚȐıțİȥȘȢ ȣȥȘȜȠȪ İπȚπȑįȠȣ 
πȠȣ ȑȜαȕİ Ȥȫȡα ıĲȠ ȀȐȚȡȠ țαĲȐ ĲȠ įȚȐıĲȘȝα 9-11/10, 
ĲȘȞ ȠπȠȓα įȚȠȡȖȐȞȦıİ ĲȠ αȚȖȣπĲȚαțȩ ȊπȠȣȡȖİȓȠ ǾȜİ-
țĲȡȚıȝȠȪ, ıİ ıȣȞİȡȖαıȓα ȝİ ĲȘȞ αȚȖȣπĲȚαțȒ ǹȡȤȒ ǹȞα-
ȞİȫıȚȝȦȞ ȆȘȖȫȞ ǼȞȑȡȖİȚαȢ (NREA) țαȚ ĲȘȞ İįȡİȪȠȣıα 
ıĲȠ ǹȝπȠȪ ȃĲȐȝπȚ ǻȚİșȞȒ ȊπȘȡİıȓα ǹȞαȞİȫıȚȝȘȢ Ǽ-
ȞȑȡȖİȚαȢ (IRENA), παȡȠȣıȚȐıĲȘțİ ȑțșİıȘ ĲȘȢ ĲİȜİȣĲαȓ-
αȢ, Ș ȠπȠȓα țαĲαįİȚțȞȪİȚ ĲȚȢ ȣĳȚıĲȐȝİȞİȢ įȣȞαĲȩĲȘĲİȢ 
αȞȐπĲȣȟȘȢ ĲȠȣ αȚȖȣπĲȚαțȠȪ țȜȐįȠȣ αȞαȞİȫıȚȝȦȞ πȘȖȫȞ 
İȞȑȡȖİȚαȢ. ȈȪȝĳȦȞα ȝİ ĲȠȞ țȜαįȚțȩ ȉȪπȠ, Ș ȑțșİıȘ ĲȘȢ 
IRENA ȝİ ĲȓĲȜȠ "Horizons of Renewable Energy in 
Egypt," ȣπȠıĲȘȡȓȗİȚ ȩĲȚ Ș ǹȓȖȣπĲȠȢ įȚαșȑĲİȚ ĲȘ įȣȞαĲȩ-
ĲȘĲα Ȟα παȡȐȖİȚ ȑȦȢ 53% ĲȦȞ ıȣȞȠȜȚțȫȞ αȞαȖțȫȞ ĲȘȢ  
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ıİ İȞȑȡȖİȚα απȩ αȞαȞİȫıȚȝİȢ πȘȖȑȢ, ıİ ȤȡȠȞȚțȩ ȠȡȓȗȠ-
ȞĲα ȑȦȢ ĲȠ ȑĲȠȢ 2035. H ȊπȘȡİıȓα ȣπȠıĲȘȡȓȗİȚ İπȓıȘȢ 
ȩĲȚ, πȡȠțİȚȝȑȞȠȣ Ȟα İπȚĲİȣȤșȠȪȞ İȞ ȜȩȖȦ ȣȥȘȜȠȓ ıĲȩȤȠȚ, 
șα απαȚĲȘșȠȪȞ İĲȒıȚİȢ İπİȞįȪıİȚȢ ȐȞȦ ĲȦȞ $6,5 įȚı. 
ıĲȠȞ țȜȐįȠ αȞαȞİȫıȚȝȦȞ πȘȖȫȞ İȞȑȡȖİȚαȢ, αȞĲȓ İπİȞįȪ-
ıİȦȞ $2,5 įȚı. πȠȣ ȣȜȠπȠȚȠȪȞĲαȚ ıȒȝİȡα. ǹπȩ πȜİȣȡȐȢ 
ĲȠȣ, Ƞ ǹȚȖȪπĲȚȠȢ ȊπȠȣȡȖȩȢ ǾȜİțĲȡȚıȝȠȪ ț. Shaker ȣπȠ-
ıĲȒȡȚȟİ țαĲȐ ĲȘȞ ȑȞαȡȟȘ ĲȘȢ įȚȐıțİȥȘȢ, ıĲȘȞ ȠπȠȓα πα-
ȡȑıĲȘ İπȓıȘȢ Ƞ ȖİȞȚțȩȢ įȚİȣșȣȞĲȒȢ ĲȘȢ IRENA ț. Amin, 
ȩĲȚ ȠȚ İțĲȚȝȒıİȚȢ ĲȘȢ țȣȕȑȡȞȘıȘȢ ĳȑȡȞȠȣȞ ĲȘ ȝȑȖȚıĲȘ 
παȡαȖȦȖȚțȒ įȣȞαȝȚțȩĲȘĲα απȩ αȞαȞİȫıȚȝİȢ πȘȖȑȢ ıĲȠ 
42% ĲȦȞ ıȣȞȠȜȚțȫȞ İȞİȡȖİȚαțȫȞ αȞαȖțȫȞ ĲȘȢ ȤȫȡαȢ 
ȑȦȢ ĲȠ 2035, ĲȠȞȓȗȠȞĲαȢ İȝĳαĲȚțȐ Ĳα ȑȡȖα αȞȐπĲȣȟȘȢ 
ĲȠȣ ȝİȖȐȜȠȣ ĳȦĲȠȕȠȜĲαȧțȠȪ ıȣȖțȡȠĲȒȝαĲȠȢ ıĲȘȞ πİȡȚ-
ȠȤȒ Benban ĲȘȢ ΆȞȦ ǹȚȖȪπĲȠȣ, țαșȫȢ țαȚ ĲȦȞ αȚȠȜȚțȫȞ 
πȐȡțȦȞ ıĲȠȞ ȀȩȜπȠ ȈȠȣȑȗ țαȚ ıİ ȐȜȜİȢ πİȡȚȠȤȑȢ ĲȘȢ 
ȤȫȡαȢ, αȜȜȐ țαȚ ıȘȝαȞĲȚțȫȞ ȣįȡȠȘȜİțĲȡȚțȫȞ ȝȠȞȐįȦȞ 
πȠȣ țαĲαıțİȣȐȗȠȞĲαȚ, ȩπȦȢ Ș ȝȠȞȐįα ıĲȠ ȩȡȠȢ Ataqa, 
ıĲȘȞ ǼȡȣșȡȐ ΘȐȜαııα.  
 

ȅ αȝİȡȚțαȞȚțȩȢ ȩȝȚȜȠȢ GE Power αȞαțȠȚȞȫȞİȚ αȞȐ-
șİıȘ ıȪȝȕαıȘȢ πȡȠȝȒșİȚαȢ İȟȠπȜȚıȝȠȪ ȖȚα ĲȘȞ πȣȡȘ-
ȞȚțȒ ȝȠȞȐįα ĲȘȢ Dabaa 

ΌπȦȢ αȞȑĳİȡİ Ƞ αȚȖȣπĲȚαțȩȢ ȠȚțȠȞȠȝȚțȩȢ ȉȪπȠȢ, ıĲȚȢ 
9/10 Ƞ ȝİȖȐȜȠȢ αȝİȡȚțαȞȚțȩȢ İȞİȡȖİȚαțȩȢ ȩȝȚȜȠȢ Gen-
eral Electric Power (GE Power) αȞαțȠȓȞȦıİ πȦȢ αȞȑȜα-
ȕİ ıȪȝȕαıȘ πȡȠȝȒșİȚαȢ İȟȠπȜȚıȝȠȪ ȖȚα ĲȠȞ İĳȠįȚαıȝȩ 
ĲȘȢ ȝİȖȐȜȘȢ ȘȜİțĲȡȠπαȡαȖȦȖȚțȒȢ ȝȠȞȐįαȢ ȝİ ȕȐıȘ ĲȘȞ 
πȣȡȘȞȚțȒ İȞȑȡȖİȚα, πȠȣ πȡȩțİȚĲαȚ Ȟα țαĲαıțİȣαıĲİȓ 
ıĲȘȞ πİȡȚȠȤȒ Dabaa ĲȘȢ ȕȠȡİȚȠįȣĲȚțȒȢ ǹȚȖȪπĲȠȣ. ȆȚȠ 
ıȣȖțİțȡȚȝȑȞα, Ƞ αȝİȡȚțαȞȚțȩȢ ȩȝȚȜȠȢ αȞαȝȑȞİĲαȚ Ȟα 
πȡȠȝȘșİȪıİȚ ĲȘ ȝȠȞȐįα ĲȘȢ Dabaa ȝİ Ĳȑııİȡα ıȪȖȤȡȠȞα 
ıȣıĲȒȝαĲα ȖİȞȞȘĲȡȚȫȞ ȝİ πȣȡȘȞȚțȑȢ ĲȠȣȡȝπȓȞİȢ, țαșȫȢ 
İπȓıȘȢ Ȟα παȡȐıȤİȚ ĲȠ ıȤİĲȚțȩ ıȤİįȚαıȝȩ țαȚ ĲȘȞ ĲİȤȞȠ-
ȖȞȦıȓα ĲȘȢ ȖȚα ĲȘȞ İȖțαĲȐıĲαıȘ țαȚ ĲȘ șȑıȘ ĲȠȣȢ ıİ 
ȜİȚĲȠȣȡȖȓα. ȈȘȝİȚȫȞİĲαȚ ȩĲȚ Ƞ ȩȝȚȜȠȢ GE Power πȡȩ-
ıĳαĲα ȠȜȠțȜȒȡȦıİ ȑȡȖȠ țαĲαıțİȣȒȢ ȣπȠıĲαșȝȠȪ ȝİĲα-
ıȤȘȝαĲȚıȝȠȪ ĲȐıȘȢ ȘȜİțĲȡȚțȠȪ ȡİȪȝαĲȠȢ ıĲȘȞ πİȡȚȠȤȒ 
Badr, įȣȞαȝȚțȩĲȘĲαȢ 1,5GW, țαșȫȢ țαȚ ıȪȞįİıȒȢ ĲȠȣ 
ȝİ ĲȠ İșȞȚțȩ ȘȜİțĲȡȚțȩ įȓțĲȣȠ ĲȘȢ ǹȚȖȪπĲȠȣ. ȅ İȞ ȜȩȖȦ 
ȣπȠıĲαșȝȩȢ απȠĲİȜİȓ țȠȝȕȚțȒȢ ıȘȝαıȓαȢ ıȣıĲαĲȚțȩ 
ȝȑȡȠȢ ĲȠȣ ȣȜȠπȠȚȠȪȝİȞȠȣ ȑȡȖȠȣ įȚαıȪȞįİıȘȢ ĲȦȞ ȘȜİ-
țĲȡȚțȫȞ įȚțĲȪȦȞ ǹȚȖȪπĲȠȣ-Ȉ. ǹȡαȕȓαȢ. 
 

ȅ ȚĲαȜȚțȩȢ İȞİȡȖİȚαțȩȢ ȩȝȚȜȠȢ ENI αȚĲİȓĲαȚ ȐįİȚα 
παȡαȖȦȖȒȢ ȘȜȚαțȒȢ İȞȑȡȖİȚαȢ 

ΌπȦȢ αȞȑĳİȡαȞ πȡȩıĳαĲα πȘȖȑȢ ĲȠȣ αȚȖȣπĲȚαțȠȪ Ȋ-
πȠȣȡȖİȓȠȣ ǾȜİțĲȡȚıȝȠȪ, Ƞ ȝİȖȐȜȠȢ ȚĲαȜȚțȩȢ İȞİȡȖİȚαțȩȢ 
ȩȝȚȜȠȢ ENI, Ƞ ȠπȠȓȠȢ ȦȢ ȖȞȦıĲȩȞ įȡαıĲȘȡȚȠπȠȚİȓĲαȚ ȝİ 
İπȚĲȣȤȓα ıĲȘȞ αȞȐπĲȣȟȘ ĲȦȞ αȚȖȣπĲȚαțȫȞ țȠȚĲαıȝȐĲȦȞ 
ĳȣıȚțȠȪ αİȡȓȠȣ, αȚĲȒșȘțİ ĲȘ ȤȠȡȒȖȘıȘ ȐįİȚαȢ απȩ ĲȘȞ 
İșȞȚțȒ ȇȣșȝȚıĲȚțȒ ǹȡȤȒ ǾȜİțĲȡȚıȝȠȪ (EgyptERA) ȖȚα 
ĲȘȞ παȡαȖȦȖȒ ȘȜİțĲȡȚțȒȢ İȞȑȡȖİȚαȢ απȩ ȣπȩ įȘȝȚȠȣȡȖȓα 
ȘȜȚαțȒ İȞİȡȖİȚαțȒ ȝȠȞȐįα, įȣȞαȝȚțȩĲȘĲαȢ 50MW. ȈȪȝ-
ĳȦȞα ȝİ ĲȚȢ İȞ ȜȩȖȦ πȘȖȑȢ, Ș įȘȝȚȠȣȡȖȓα ĲȘȢ ȘȜȚαțȒȢ 
ȝȠȞȐįαȢ απȩ ĲȘȞ ENI İπȚįȚȫțİĲαȚ Ȟα ȣȜȠπȠȚȘșİȓ ȣπȩ ĲȠ 
ıȤȒȝα “Independent Power Producers” – IPP, πȠȣ ıȘ-
ȝαȓȞİȚ πȡαțĲȚțȐ ȩĲȚ Ș ȝȠȞȐįα șα πȦȜİȓ ĲȘȞ παȡαȖȩȝİȞȘ 
ȘȜİțĲȡȚțȒ İȞȑȡȖİȚα απ’ İȣșİȓαȢ ıİ ȚįȚȫĲİȢ țαĲαȞαȜȦĲȑȢ 
țαȚ șα țαĲαȕȐȜȜİȚ ıĲȠ țȡȐĲȠȢ ĲȑȜȘ įȚαıȪȞįİıȘȢ ȝİ ĲȠ 
İșȞȚțȩ įȓțĲȣȠ. ȅȚ ȓįȚİȢ πȘȖȑȢ αȞȑĳİȡαȞ İπȓıȘȢ ȩĲȚ Ƞ  

ȩȝȚȜȠȢ ENI įȚαπȡαȖȝαĲİȪİĲαȚ ȝİ ĲȠ αȚȖȣπĲȚαțȩ țȡȐĲȠȢ 
ĲȠȣȢ ȠȚțȠȞȠȝȚțȠȪȢ ȩȡȠȣȢ ȣȜȠπȠȓȘıȘȢ ȑĲİȡȠȣ ȝİȖȐȜȠȣ 
İπİȞįȣĲȚțȠȪ ıȤİįȓȠȣ țαĲαıțİȣȒȢ ȝȠȞȐįαȢ παȡαȖȦȖȒȢ 
ȘȜȚαțȒȢ İȞȑȡȖİȚαȢ įȣȞαȝȚțȩĲȘĲαȢ 250 MW, ȣπȩ ĲȠ ıȤȒ-
ȝα “Build-Own-Operate” – BOO, İπİȞįȣĲȚțȠȪ țȩıĲȠȣȢ 
$300 İțαĲ. πȠȣ ıȤİįȚȐȗİĲαȚ Ȟα ȣȜȠπȠȚȘșİȓ țαĲȐ ĲȠ πȡȠ-
ıİȤȑȢ ȑĲȠȢ. ȉα İȞ ȜȩȖȦ İπİȞįȣĲȚțȐ ıȤȑįȚα İȞĲȐııȠȞĲαȚ 
ıĲȠ πȜαȓıȚȠ ȝȞȘȝȠȞȓȠȣ ıȣȞİȡȖαıȓαȢ ĲȠȣ ȠȝȓȜȠȣ ENI ȝİ 
ĲȠ αȚȖȣπĲȚαțȩ țȡȐĲȠȢ, ȝİ αȞĲȚțİȓȝİȞȠ ĲȘ įȘȝȚȠȣȡȖȓα ȝȠ-
ȞȐįȦȞ ȘȜİțĲȡȠπαȡαȖȦȖȒȢ απȩ αȞαȞİȫıȚȝİȢ πȘȖȑȢ İȞȑȡ-
ȖİȚαȢ αȞȐ ĲȘ Ȥȫȡα. 
 

Ǿ ǹȓȖȣπĲȠȢ ıțȠπİȪİȚ Ȟα παȡȐȖİȚ 5.651 MW αȞαȞİȫ-
ıȚȝȘȢ İȞȑȡȖİȚαȢ ȑȦȢ ĲȠ 2022 

Ǿ αȚȖȣπĲȚαțȒ țȣȕȑȡȞȘıȘ ȑȤİȚ αȞαπĲȪȟİȚ ȑȞα ıȤȑįȚȠ πα-
ȡαȖȦȖȒȢ 5.651 MW απȩ αȞαȞİȫıȚȝİȢ πȘȖȑȢ ȝȑȤȡȚ ĲȠ 
2022, ıİ ıȣȞİȡȖαıȓα ȝİ ĲȠȞ ȚįȚȦĲȚțȩ ĲȠȝȑα, ȕȐıİȚ įȚα-
ĳȠȡİĲȚțȫȞ ıȣȝȕαĲȚțȫȞ ıȣıĲȘȝȐĲȦȞ, įȒȜȦıİ ĲȠ ȣπȠȣȡ-
ȖİȓȠ ȘȜİțĲȡȚıȝȠȪ. 
ȅ İπȚțİĳαȜȒȢ ĲȘȢ ǹȡȤȒȢ ȃȑȦȞ țαȚ ǹȞαȞİȫıȚȝȦȞ ȆȘ-
ȖȫȞ ǼȞȑȡȖİȚαȢ (NREA), Mohamed Al-Khayat, įȒȜȦıİ 
ıĲȘȞ Daily News Egypt ȩĲȚ Ș ıȣȞȠȜȚțȒ įȣȞαȝȚțȩĲȘĲα 
İȞİȡȖİȚαțȫȞ ȑȡȖȦȞ ȣπȩ ȣȜȠπȠȓȘıȘ αȞȒȜșİ ıİ 2.411 
MW. ǼȞ ĲȦ ȝİĲαȟȪ, ȠȚ ıȣȞİȚıĳȠȡȑȢ ĲȦȞ αȡαȕȚțȫȞ țαȚ 
įȚİșȞȫȞ İĲαȚȡİȚȫȞ ıİ αȣĲȠȪȢ ĲȠȣȢ ıĲαșȝȠȪȢ παȡαȖȦȖȒȢ 
İȞȑȡȖİȚαȢ αȞȒȜșαȞ ıĲȠ 93,9%. 
Ǿ țȣȕȑȡȞȘıȘ ȝİȜİĲȐ ıȒȝİȡα ĲȘ įȡȠȝȠȜȩȖȘıȘ πİȡȚııȩ-
ĲİȡȦȞ İȞİȡȖİȚαțȫȞ ȑȡȖȦȞ, ıȣȞȠȜȚțȒȢ ȚıȤȪȠȢ 1.470 MW, 
ȝİ ĲȘ ıȣȝȕȠȜȒ ĲȠȣ ȚįȚȦĲȚțȠȪ ĲȠȝȑα Ȟα αȞȑȡȤİĲαȚ ıĲȠ 
71,4%. ȅ Al-Khayat πȡȩıșİıİ ȩĲȚ Ș țȣȕȑȡȞȘıȘ ȠȜȠțȜȒ-
ȡȦıİ ĲȚȢ απαȚĲȠȪȝİȞİȢ ȝİȜȑĲİȢ ȝȚαȢ ȐȜȜȘȢ ȠȝȐįαȢ 
ȑȡȖȦȞ αȞαȞİȫıȚȝȘȢ İȞȑȡȖİȚαȢ ıȣȞȠȜȚțȒȢ ȚıȤȪȠȢ 1.770 
MW, ȝİ πİȡȓπȠȣ 88.7% ĲȦȞ ȑȡȖȦȞ Ȟα ȣȜȠπȠȚȘșȠȪȞ απȩ 
ĲȠȞ ȚįȚȦĲȚțȩ ĲȠȝȑα. ȉȠ įȣȞαȝȚțȩ ĲȦȞ ȑȡȖȦȞ ȘȜȚαțȒȢ 
İȞȑȡȖİȚαȢ ȣπȩ ȣȜȠπȠȓȘıȘ ıĲȠ Benban αȞȑȡȤİĲαȚ ıĲα 
1.415 MW, İȞȫ Ƞ ȚįȚȦĲȚțȩȢ ĲȠȝȑαȢ παȡȐȖİȚ ĳȦĲȠȕȠȜĲαȧ-
țȐ țȪĲĲαȡα ȖȚα ĲȠ ȑȡȖȠ ȝİ įȣȞαȝȚțȩĲȘĲα 600 MW, αȞȑ-
ĳİȡİ Ƞ Al-Khayat. 
ȊπȐȡȤȠȣȞ İπȓıȘȢ πȡȠȖȡαȝȝαĲȚıȝȑȞα ȘȜȚαțȐ ȑȡȖα, ȩπȦȢ 
İȡȖȠıĲȐıȚȠ ȖȚα ĲȘȞ παȡαȖȦȖȒ ȘȜȚαțȫȞ țȣȥİȜȫȞ ıĲȠ 
įȣĲȚțȩ ȃİȓȜȠ ȝİ įȣȞαȝȚțȩĲȘĲα 600 MW, İȡȖȠıĲȐıȚȠ 
ıĲȘ Hurghada ȚıȤȪȠȢ 20 MW țαȚ ȐȜȜȠ İȡȖȠıĲȐıȚȠ ȘȜȚα-
țȫȞ țȣĲĲȐȡȦȞ ıĲȠ Kom Ombo ȚıȤȪȠȢ 50 MW. ΆȜȜα 
ıȤȑįȚα πȠȣ ȑȤȠȣȞ πȡȠȖȡαȝȝαĲȚıĲİȓ πİȡȚȜαȝȕȐȞȠȣȞ ĲȘ 
ȝȠȞȐįα παȡαȖȦȖȒȢ ȘȜȚαțȫȞ țȣȥİȜȫȞ ıĲȘ Zafarana Ț-
ıȤȪȠȢ 50 MW. Ǿ țȣȕȑȡȞȘıȘ ȝİȜİĲȐ İπȓıȘȢ ĲȘȞ παȡαȖȦ-
ȖȒ ıȣȝπαȖȫȞ ȘȜȚαțȫȞ πȐȞİȜ ȚıȤȪȠȢ 100 MW ȝαȗȓ ȝİ 
įȪȠ ȐȜȜα İȡȖȠıĲȐıȚα ȘȜȚαțȫȞ țȣȥİȜȫȞ ıĲȠ Kom Ombo 
țαȚ ĲȠ įȣĲȚțȩ ȃİȓȜȠ, ȝİ įȣȞαȝȚțȩĲȘĲα 200 İțαĲ. MW. 
ΓȚα Ĳα ȑȡȖα İțĲȑȜİıȘȢ αȞİȝȠȖİȞȞȘĲȡȚȫȞ, Ƞ ț. Al-Khayat 
αȞȑĳİȡİ ȩĲȚ πİȡȚȜαȝȕȐȞȠȣȞ ȑȞα İȡȖȠıĲȐıȚȠ ıĲȘȞ Jabal 
Al-Zayt įȣȞαȝȚțȩĲȘĲαȢ 120 MW țαȚ ȑȞα ȐȜȜȠ İȡȖȠıĲȐ-
ıȚȠ ıĲȠȞ ȀȩȜπȠ ĲȘȢ ȈȠȣȑȗ ıĲȠ πȜαȓıȚȠ ĲȠȣ ıȣıĲȒȝαĲȠȢ 
țαĲαıțİȣȒȢ, ȚįȚȠțĲȘıȓαȢ țαȚ ȜİȚĲȠȣȡȖȓαȢ (BOO). Ǿ ıȣ-
ȞȠȜȚțȒ įȣȞαȝȚțȩĲȘĲα ĲȦȞ ȣπȩ ȝİȜȑĲȘ ȑȡȖȦȞ αȚȠȜȚțȒȢ 
İȞȑȡȖİȚαȢ αȞȑȡȤİĲαȚ ıİ 700 MW, απȩ Ĳα ȠπȠȓα 250 MW 
απȩ ĲȠ İȡȖȠıĲȐıȚȠ ĲȠȣ țȩȜπȠȣ Suez 1, 200 MW απȩ ĲȠ 
İȡȖȠıĲȐıȚȠ ĲȠȣ țȩȜπȠȣ Suez 2 țαȚ 250 MW απȩ ĲȠ İȡ-
ȖȠıĲȐıȚȠ ĲȠȣ ǻȣĲȚțȠȪ ȃİȓȜȠȣ. 
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ȅ αȞȦĲȑȡȦ İȟȒȖȘıİ ȩĲȚ Ƞ ȚįȚȦĲȚțȩȢ ĲȠȝȑαȢ įȚαșȑĲİȚ πȑ-
ȞĲİ ıȣıĲȒȝαĲα ıȣȝȕȐıİȦȞ, ȝİĲαȟȪ ĲȦȞ ȠπȠȓȦȞ ȠȚ ıȣȝ-
ȕȐıİȚȢ ȝȘȤαȞȚțȠȪ, πȡȠȝȘșİȚȫȞ, țαĲαıțİȣȫȞ (EPC), 
πȡȠȖȡȐȝȝαĲα BOO, įȘȝȠπȡαıȓİȢ, țαșαȡȒ ȝȑĲȡȘıȘ țαȚ 
ĲȠ ıȪıĲȘȝα αȞİȟȐȡĲȘĲȦȞ παȡαȖȦȖȫȞ İȞȑȡȖİȚαȢ (IPP). 
 

Ǿ ǹȓȖȣπĲȠȢ șα πȡȠıĳȑȡİȚ ȞȑȠ ȝȠȞĲȑȜȠ παȡαȖȦȖȒȢ ıİ 
ȟȑȞİȢ İĲαȚȡİȓİȢ πİĲȡİȜαȓȠȣ țαȚ ĳȣıȚțȠȪ αİȡȓȠȣ 

Ǿ ǹȓȖȣπĲȠȢ İȡȖȐȗİĲαȚ ȖȚα ȑȞα ȞȑȠ ȝȠȞĲȑȜȠ țȠȚȞȒȢ παȡα-
ȖȦȖȒȢ ȝİ ȟȑȞİȢ İĲαȚȡİȓİȢ İȞȑȡȖİȚαȢ ȖȚα Ȟα İȞșαȡȡȪȞİȚ 
ĲȘȞ İȟİȡİȪȞȘıȘ πİĲȡİȜαȓȠȣ țαȚ ĳȣıȚțȠȪ αİȡȓȠȣ ıİ ȕα-
șȚȐ ȞİȡȐ, įȒȜȦıİ ĲȘȞ ȆȑȝπĲȘ Ƞ ȊπȠȣȡȖȩȢ πİĲȡİȜαȓȠȣ 
Tarek El Molla. 
"ȈțİĳĲȩȝαıĲİ Ȟα ȑȤȠȣȝİ ȑȞαȞ απȜȠȪıĲİȡȠ ĲȡȩπȠ ȖȚα 
ĲȠȣȢ ȣπȠȜȠȖȚıȝȠȪȢ ȝİ ĲȠȣȢ İĲαȓȡȠȣȢ ȝαȢ", įȒȜȦıİ Ƞ 
Molla țαĲȐ ĲȘ įȚȐȡțİȚα ȝȚαȢ ıȣȞȐȞĲȘıȘȢ İπȚȤİȚȡȒıİȦȞ 
ıĲȚȢ ǾȆǹ ıĲȠ ȀȐȚȡȠ. "ȂȑȤȡȚ ıĲȚȖȝȒȢ, Ș αȞĲαπȩțȡȚıȘ 
πȠȣ ȜȐȕαȝİ απȩ įȚȐĳȠȡȠȣȢ İĲαȓȡȠȣȢ İȓȞαȚ πȠȜȪ șİĲȚțȒ. 
ǼȝĳαȞȓıĲȘțαȞ İȞșȠȣıȚȫįİȚȢ ȖȚα Ȟα ıȣȝȝİĲȐıȤȠȣȞ ıĲȠ 
ȖȪȡȠ πȡȠıĳȠȡȫȞ ıİ αȣĲȒ ĲȘ ȕȐıȘ", αȞȑĳİȡİ. 
ȈȪȝĳȦȞα ȝİ ĲȠ ȞȑȠ ȝȠȞĲȑȜȠ, ıĲȚȢ İĲαȚȡİȓİȢ șα πȡȠıĳİȡ-
șİȓ ȝİȡȓįȚȠ ĲȘȢ παȡαȖȦȖȒȢ ıİ αȞĲȐȜȜαȖȝα ȖȚα ĲȘȞ țȐȜȣ-
ȥȘ ĲȠȣ țȩıĲȠȣȢ ĲȘȢ İȟİȡİȪȞȘıȘȢ țαȚ ĲȘȢ παȡαȖȦȖȒȢ. 
"Θα İȓȞαȚ ȩȜα İȞȚαȓα țαȚ șα ȣπȐȡȟİȚ ȑȞαȢ αȡȚșȝȩȢ πȠȣ 
πİȡȚȜαȝȕȐȞİȚ ĲȘȞ αȞȐțĲȘıȘ ĲȠȣ țȩıĲȠȣȢ țαȚ ĲȠ ȝİȡȓįȚȠ 
țȑȡįȠȣȢ ĲȠȣ İĲαȓȡȠȣ. ΈĲıȚ įİȞ πȘȖαȓȞȠȣȝİ πȡȠȢ αȣĲȩ 
πȠȣ ȠȞȠȝȐȗȠȣȝİ İȜȑȖȤȠȣȢ αȞȐțĲȘıȘȢ țȩıĲȠȣȢ, ȠȚ ȠπȠȓȠȚ 
ȝİȡȚțȑȢ ĳȠȡȑȢ απαȚĲȠȪȞ πȡȠıπȐșİȚα, įȘȝȚȠȣȡȖȠȪȞ αȞĲİ-
ȖțȜȒıİȚȢ ȝİĲαȟȪ įȚαĳȠȡİĲȚțȫȞ ȣπȘȡİıȚȫȞ, țȐĲȚ πȠȣ ȖȚα 
ıȤȑįȚα ıİ ȞȑİȢ πİȡȚȠȤȑȢ, įİȞ șα ȒĲαȞ țαșȩȜȠȣ İȞșαȡȡȣ-
ȞĲȚțȩ ". 
ȅ ț. Molla įȒȜȦıİ ȩĲȚ ȠȚ ȝİȖαȜȪĲİȡİȢ πİĲȡİȜαȧțȑȢ İĲαȚ-
ȡİȓİȢ șȑȜȘıαȞ ĲȠ ȞȑȠ ȝȠȞĲȑȜȠ İȚįȚțȐ ȖȚα ĲȚȢ İπȚıĳαȜİȓȢ 
πİȡȚȠȤȑȢ ȕαșȑȦȞ ȣįȐĲȦȞ ıĲȘȞ ǼȡȣșȡȐ ΘȐȜαııα țαȚ ıĲȘ 
ȂİıȩȖİȚȠ țȠȞĲȐ ıĲα ıȪȞȠȡα ĲȘȢ ȁȚȕȪȘȢ, İȞ ȩȥİȚ ĲȘȢ 
įȚαįȚțαıȓαȢ πȠȣ șα ıȣȞİȤȚıĲİȓ ıĲȠȣȢ İπȩȝİȞȠȣȢ įȪȠ ȖȪ-
ȡȠȣȢ ȣπȠȕȠȜȒȢ πȡȠıĳȠȡȫȞ. 
 

Ǿ Enara Capital įȚαπȡαȖȝαĲİȪİĲαȚ ȝİ ĲȘȞ țȣȕȑȡȞȘ-
ıȘ ĲȘ įȘȝȚȠȣȡȖȓα ȝȠȞȐįȦȞ ȘȜȚαțȒȢ İȞȑȡȖİȚαȢ ȚıȤȪȠȢ 
200MW 

ȅ Sherif El-Gabaly, πȡȩİįȡȠȢ ĲȘȢ Enara Capital, įȒȜȦıİ 
ȩĲȚ įȚαπȡαȖȝαĲİȪİĲαȚ ȝİ ĲȘȞ țȣȕȑȡȞȘıȘ ȖȚα ĲȘȞ ȣȜȠπȠȓ-
ȘıȘ ȘȜȚαțȫȞ ıĲαșȝȫȞ ȚıȤȪȠȢ 200MW ȝİ İπİȞįȪıİȚȢ 
αȟȓαȢ 200 İțαĲȠȝȝȣȡȓȦȞ įȠȜȜαȡȓȦȞ. ǹȣĲȩ İț παȡαȜȜȒ-
ȜȠȣ ȝİ Ĳα ȑȡȖα πȠȣ ȣȜȠπȠȚİȓ Ș İĲαȚȡİȓα ıĲȠ Benban, As-
wan, ıȪȝĳȦȞα ȝİ Ĳα πȡȠȖȡȐȝȝαĲα πȡȠĲȚȝȠȜȠȖȘȝȑȞȘȢ 
ĲȡȠĳȠįȠıȓαȢ (feed-in-tarriff)  ǼȟȒȖȘıİ ȩĲȚ Ĳα ȑȡȖα șα 
İȖțαĲαıĲαșȠȪȞ İπȓ ĲȘ ȕȐıİȚ įȚαĳȠȡİĲȚțȫȞ ıȣȝȕαĲȚțȫȞ 
ıȣıĲȘȝȐĲȦȞ, ȩπȦȢ Ș ȅȆȆ (ǿȇȇ) țαȚ Ș țαșαȡȒ ȝȑĲȡȘıȘ. 
Ǿ İĲαȚȡİȓα ıĲȠȤİȪİȚ ıĲȘȞ ȣȜȠπȠȓȘıȘ İȡȖȠıĲαıȓȦȞ 
130MW ȖȚα ȝȠȞȐįİȢ IPP țαȚ 70MW ȖȚα țαșαȡȒ ȝȑĲȡȘ-
ıȘ. ȅȚ ĲȡİȚȢ ȘȜȚαțȑȢ ȝȠȞȐįİȢ ȚıȤȪȠȢ 150MW ıĲȘ įİȪĲİ-
ȡȘ ĳȐıȘ ĲȦȞ ȑȡȖȦȞ ĲȚȝȠȜȠȖȓȦȞ ĲȡȠĳȠįȠıȓαȢ șα ȠȜȠțȜȘ-
ȡȦșȠȪȞ ĲȠ πȡȫĲȠ ĲȡȓȝȘȞȠ ĲȠȣ İπȩȝİȞȠȣ ȑĲȠȣȢ. 
Ǿ Enara Capital Group ȑȤİȚ șȑıİȚ ȑȞα ĳȚȜȩįȠȟȠ ȝαțȡȠ-
πȡȩșİıȝȠ ıȤȑįȚȠ ȖȚα İπİȞįȪıİȚȢ İȞĲȩȢ țαȚ İțĲȩȢ ǹȚȖȪ-
πĲȠȣ țαȚ ȑȤİȚ șİĲȚțȩ țαȚ απȠĲİȜİıȝαĲȚțȩ ȡȩȜȠ ıĲȘȞ ȣπȠ-
ıĲȒȡȚȟȘ ĲȘȢ ȕȚȠȝȘȤαȞȓαȢ αȞαȞİȫıȚȝȦȞ πȘȖȫȞ İȞȑȡȖİȚαȢ 
ıĲȘȞ ǹȓȖȣπĲȠ. Ǿ ȣπȠıĲȒȡȚȟȘ ĲȘȢ πȠȜȚĲȚțȒȢ ȘȖİıȓαȢ țαȚ 
ĲȘȢ țȣȕȑȡȞȘıȘȢ ȖȚα Ĳα Ȟȑα ȑȡȖα țαȚ ĲȚȢ αȞαȞİȫıȚȝİȢ  

πȘȖȑȢ İȞȑȡȖİȚαȢ șİȦȡİȓĲαȚ ȩĲȚ ıȣȞȑȕαȜİ ıĲȘȞ πȡȠıȑȜțȣ-
ıȘ αȡαȕȚțȫȞ țαȚ įȚİșȞȫȞ İĲαȚȡİȚȫȞ ȖȚα İπİȞįȪıİȚȢ ıĲȘȞ 
ǹȓȖȣπĲȠ.  
 

Ǿ Eni įȚαșȑĲİȚ țȠȞįȪȜȚα ȪȥȠȣȢ 5 įȚı. įȠȜ. ȖȚα ĲȘȞ 
ȣȜȠπȠȓȘıȘ ĲȘȢ ȝȠȞȐįαȢ İπİȟİȡȖαıȓαȢ αİȡȓȠȣ ĲȠȣ 
Zohr 

Ǿ ȚĲαȜȚțȒ Eni ȑȤİȚ İțĲȚȝȒıİȚ ȩĲȚ ĲȠ țȩıĲȠȢ ȣȜȠπȠȓȘıȘȢ 
ĲȠȣ İȡȖȠıĲαıȓȠȣ İπİȟİȡȖαıȓαȢ αİȡȓȠȣ ĲȠȣ țȠȚĲȐıȝαĲȠȢ 
Zohr İȓȞαȚ 5 įȚıİțαĲȠȝȝȪȡȚα įȠȜȜȐȡȚα, ȝİ ȘȝİȡȒıȚα 
πȠıȩĲȘĲα țαȣıȓȝȦȞ 3,2 įȚȢ țȣȕȚțȐ πȩįȚα, πȡȠțİȚȝȑȞȠȣ 
Ȟα ıȣȞįİșİȓ Ș παȡαȖȦȖȒ ĲȠȣ ȑȡȖȠȣ πȠȣ İțĲȚȝȐĲαȚ ȩĲȚ 
İȓȞαȚ 2,9 įȚıİțαĲȠȝȝȪȡȚα țȣȕȚțȐ πȩįȚα. 
ȆȘȖȒ ĲȠȣ πİĲȡİȜαȧțȠȪ ĲȠȝȑα įȒȜȦıİ ıĲȘȞ Daily News 
Egypt ȩĲȚ Ș ȣȜȠπȠȓȘıȘ ȩȜȦȞ ĲȦȞ ȝȠȞȐįȦȞ İπİȟİȡȖαıȓαȢ 
αİȡȓȠȣ ĲȠȣ Zohr șα ȠȜȠțȜȘȡȦșİȓ ȝȑȤȡȚ ĲȠ įİȪĲİȡȠ İȟȐ-
ȝȘȞȠ ĲȠȣ İπȩȝİȞȠȣ ȑĲȠȣȢ. ǼȟȒȖȘıİ ȩĲȚ ȝȑȤȡȚ ıȒȝİȡα 
ȑȤȠȣȞ ȠȜȠțȜȘȡȦșİȓ πȑȞĲİ ȝȠȞȐįİȢ ıĲȠ İȡȖȠıĲȐıȚȠ İπİ-
ȟİȡȖαıȓαȢ ĲȠȣ Zohr, ȝİ ıȣȞȠȜȚțȒ ȤȦȡȘĲȚțȩĲȘĲα 2 įȚı. 
țȣȕȚțȐ πȩįȚα ĳȣıȚțȠȪ αİȡȓȠȣ ȘȝİȡȘıȓȦȢ. Ǿ πȘȖȒ πȡȩ-
ıșİıİ ȩĲȚ Ș ȣȜȠπȠȓȘıȘ ĲȘȢ ȑțĲȘȢ ȝȠȞȐįαȢ İπİȟİȡȖαıȓαȢ 
ĳȣıȚțȠȪ αİȡȓȠȣ ıĲȠ Zohr șα ȠȜȠțȜȘȡȦșİȓ ĲȠȞ ǻİțȑȝ-
ȕȡȚȠ, αȣȟȐȞȠȞĲαȢ ĲȘȞ ıȣȞȠȜȚțȒ įȣȞαȝȚțȩĲȘĲα ĲȠȣ İȡȖȠ-
ıĲαıȓȠȣ İπİȟİȡȖαıȓαȢ ıİ 2,4 įȚıİțαĲȠȝȝȪȡȚα țȣȕȚțȐ 
πȩįȚα ĳȣıȚțȠȪ αİȡȓȠȣ ȘȝİȡȘıȓȦȢ. ǼπȚπȜȑȠȞ, αȞαĳȑȡșȘ-
țİ ȩĲȚ Ș İĲαȚȡİȓα ıȣȞȑįİıİ ĲȘȞ παȡαȖȦȖȒ ȠțĲȫ πȘȖα-
įȚȫȞ ıĲȠ πİįȓȠ Zohr ıĲα ȕαșȚȐ ȞİȡȐ ĲȘȢ ȂİıȠȖİȓȠȣ, πȠȣ 
İțĲȚȝȐĲαȚ ȩĲȚ παȡȐȖȠȣȞ 2 įȚıİțαĲȠȝȝȪȡȚα țȣȕȚțȐ πȩįȚα 
ĳȣıȚțȠȪ αİȡȓȠȣ ȘȝİȡȘıȓȦȢ. Ǿ ȠȜȠțȜȒȡȦıȘ ĲȠȣ ȑȞαĲȠȣ 
ĳȡİαĲȓȠȣ șα ȠȜȠțȜȘȡȦșİȓ ĲȠȞ İπȩȝİȞȠ ȝȒȞα. 
ǼπȚıȘȝαȓȞİȚ ȩĲȚ Ș αȞȐπĲȣȟȘ ĲȘȢ įİȪĲİȡȘȢ ĳȐıȘȢ ĲȠȣ 
Zohr șα ȖȓȞİȚ ĲȠȞ ǿȠȪȜȚȠ, αȣȟȐȞȠȞĲαȢ ĲȘ ıȣȞȠȜȚțȒ παȡα-
ȖȦȖȒ ıİ 2,95 įȚıİțαĲȠȝȝȪȡȚα țȣȕȚțȐ πȩįȚα ĳȣıȚțȠȪ 
αİȡȓȠȣ ȘȝİȡȘıȓȦȢ, αȞĲȓ ȖȚα Ĳα 2,7 įȚıİțαĲȠȝȝȪȡȚα πȩįȚα 
πȠȣ ȣπȠȜȠȖȓȗȠȞĲαȞ ıĲȠ ıȤȑįȚȠ αȞȐπĲȣȟȘȢ. 
Ǿ Eni ıĲȠȤİȪİȚ ıİ İπȑȞįȣıȘ πİȡȓπȠȣ 4 įȚı. ǻȠȜȜαȡȓȦȞ 
ȖȚα ĲȘȞ αȞȐπĲȣȟȘ ĲȘȢ įİȪĲİȡȘȢ ĳȐıȘȢ ĲȠȣ πİįȓȠȣ Zohr 
ıĲα ȕαșȚȐ ȞİȡȐ ĲȘȢ ȂİıȠȖİȓȠȣ ĲȠ İπȩȝİȞȠ ȑĲȠȢ,  ĳșȐȞȠ-
ȞĲαȢ ĲȚȢ ıȣȞȠȜȚțȑȢ ĲȘȢ İπİȞįȪıİȚȢ ıĲα 16 įȚı. ǻȠȜȜȐȡȚα. 
Ǿ παȡαȖȦȖȒ ıȣȞįȑİĲαȚ ȝİ ĲȠ ȞȑȠ İȡȖȠıĲȐıȚȠ ȖȘȢ ıĲȘȞ 
πİȡȚȠȤȒ Al-Gamil, ĲȠȣ Port Said, πȡȠțİȚȝȑȞȠȣ Ȟα ȝİĲα-
πȠȚȘșİȓ țαȚ Ȟα αȞĲȜȘșİȓ ıĲȠ İșȞȚțȩ įȓțĲȣȠ ȝİĲαĳȠȡȐȢ 
ĳȣıȚțȠȪ αİȡȓȠȣ, αĳȩĲȠȣ įȚİȟȒȤșȘıαȞ ȠȚ įȠțȚȝȑȢ ĲİȤȞȚ-
țȒȢ ȜİȚĲȠȣȡȖȓαȢ ȖȚα ĲȚȢ ȝȠȞȐįİȢ İπİȟİȡȖαıȓαȢ țαȚ ıȣȞįȑ-
șȘțαȞ ȠȚ ȖȡαȝȝȑȢ ȝİĲαĳȠȡȐȢ αİȡȓȠȣ απȩ Ĳα ĳȡȑαĲα ȝİ 
ĲȘ ȝȠȞȐįα İπİȟİȡȖαıȓαȢ. 
 

NREA: ȆȡȠșİıȝȓα ȣπȠȕȠȜȒȢ πȡȠıĳȠȡȫȞ ȖȚα ĲȘȞ İț-
ȝİĲȐȜȜİȣıȘ αȚȠȜȚțȒȢ İȞȑȡȖİȚαȢ ıĲȠ ȀȩȜπȠ ĲȠȣ ȈȠȣȑȗ 
Ș 9Ș ǻİțİȝȕȡȓȠȣ 

Ǿ ǹȡȤȒ ȃȑȦȞ țαȚ ǹȞαȞİȫıȚȝȦȞ ȆȘȖȫȞ ǼȞȑȡȖİȚαȢ 
(NREA) țαșȩȡȚıİ ĲȘȞ πȡȠșİıȝȓα ȖȚα ĲȘȞ παȡαȜαȕȒ ȠȚ-
țȠȞȠȝȚțȫȞ πȡȠıĳȠȡȫȞ απȩ ĲȚȢ ĲȡİȚȢ İĲαȚȡİȓİȢ πȠȣ ıȣȝ-
ȝİĲİȓȤαȞ ıĲȘȞ πȡȠıĳȠȡȐ αȚȠȜȚțȫȞ πȐȡțȦȞ ĲȠȣ ȀȩȜπȠȣ 
ĲȠȣ ȈȠȣȑȗ ĲȦȞ 250 MW. ȆȘȖȑȢ απȩ ĲȠ NREA įȒȜȦıαȞ 
ıĲȘȞ Daily News ȩĲȚ ȑȤȠȣȞ απȠıĲαȜİȓ İπȓıȘȝİȢ İπȚıĲȠ-
ȜȑȢ ıĲȚȢ İĲαȚȡİȓİȢ Sinfon Power, Vestas Energy țαȚ Sie-
mens Gamesa Renewable Energy, țαȜȫȞĲαȢ ĲȚȢ Ȟα πα-
ȡȠȣıȚȐıȠȣȞ ĲȚȢ ȠȚțȠȞȠȝȚțȑȢ πȡȠıĳȠȡȑȢ ĲȠȣȢ πȡȚȞ απȩ 
ĲȚȢ 9 ǻİțİȝȕȡȓȠȣ. ȅȚ πȘȖȑȢ αȞȑĳİȡαȞ ȩĲȚ Ș NREA İπȑ-
Ĳȡİȥİ ıĲȚȢ İĲαȚȡİȓİȢ Ȟα İπȚıțİĳșȠȪȞ ĲȘȞ πİȡȚȠȤȒ ĲȠȣ 
ȑȡȖȠȣ ıĲȚȢ 7 ȃȠİȝȕȡȓȠȣ țαȚ αȞαțȠȓȞȦıİ ȩĲȚ Ĳα İȡȦĲȒ- 

΢ Ǽ Λ Ι ǻ ǹ  1 7  



 

 

 
Ο Κ Σ Χ Ǻ Ρ Ι Ο ΢  2 0 1 8  

 

ȝαĲȐ ĲȠȣȢ ıȤİĲȚțȐ ȝİ ĲȠ ȑȡȖȠ ȝπȠȡȠȪȞ Ȟα ȜȘĳșȠȪȞ ȝȑȤȡȚ 
ĲȚȢ 8 ȃȠİȝȕȡȓȠȣ. ȈȣȞȠȜȚțȐ İπĲȐ įȚİșȞİȓȢ İĲαȚȡİȓİȢ ȣπȑ-
ȕαȜαȞ πȡȠıĳȠȡȑȢ ȖȚα ĲȘȞ ȣȜȠπȠȓȘıȘ ĲȠȣ ȑȡȖȠȣ. ȉȠ 
NREA İπȑȜİȟİ ȝȩȞȠ ĲȡİȚȢ απȩ αȣĲȑȢ ȖȚα Ȟα İȟİĲȐıİȚ ĲȘȞ 
ĲİȤȞȚțȒ țαȚ ȠȚțȠȞȠȝȚțȒ ĳİȡİȖȖȣȩĲȘĲȐ ĲȠȣȢ. 
Ǿ ȖİȡȝαȞȚțȒ Lahmeyer International İȞİȡȖİȓ ȦȢ ıȪȝȕȠȣ-
ȜȠȢ ĲȠȣ įȚαȖȦȞȚıȝȠȪ, İȞȫ Ș ȖİȡȝαȞȚțȒ țȡαĲȚțȒ ĲȡȐπİȗα 
KfW Bank șα ȠȡȖαȞȫıİȚ ĲȘ ȤȡȘȝαĲȠįȩĲȘıȘ ĲȠȣ ȑȡȖȠȣ 
ȪȥȠȣȢ € 260İț. 
Ȉİ αȞȐȜȠȖȠ πȜαȓıȚȠ, Ș NREA ıțȠπİȪİȚ Ȟα ȜȐȕİȚ ȠȚțȠȞȠ-
ȝȚțȑȢ πȡȠıĳȠȡȑȢ απȩ ĲȚȢ πȑȞĲİ İĲαȚȡİȓİȢ πȠȣ İȟȠȣıȚȠįȠ-
ĲȒșȘțαȞ ȖȚα ĲȠ ȑȡȖȠ παȡαȖȦȖȒȢ ȘȜȚαțȒȢ İȞȑȡȖİȚαȢ ȚıȤȪ-
ȠȢ 50 MW ıĲȘ Zafarana ȝȑȤȡȚ ĲȠȞ ǻİțȑȝȕȡȚȠ. 
Ǿ İĲαȚȡİȓα DNV GL – ȝİ įȚİșȞȒ įȚαπȓıĲİȣıȘ - İȞİȡȖİȓ 
ȦȢ ıȪȝȕȠȣȜȠȢ ĲȠȣ ıȣȖțİțȡȚȝȑȞȠȣ ȑȡȖȠȣ, ĲȠ ȠπȠȓȠ șα 
ȣȜȠπȠȚȘșİȓ ıȪȝĳȦȞα ȝİ Ĳα įȚİșȞȒ πȡȩĲȣπα țαȚ πȡȩțİȚ-
ĲαȚ Ȟα ȤȡȘȝαĲȠįȠĲȘșİȓ ȝİ €50 İțαĲ. απȩ ĲȘȞ KfW Bank. 
ȉȠ ȊπȠȣȡȖİȓȠ ǾȜİțĲȡȚıȝȠȪ ıĲȠȤİȪİȚ ıĲȘȞ παȡαȖȦȖȒ 
20% İȞȑȡȖİȚαȢ απȩ ȞȑȠȣȢ țαȚ αȞαȞİȫıȚȝȠȣȢ πȩȡȠȣȢ ȑȦȢ 
ĲȠ 2020 țαȚ Ȟα αȞȠȓȟİȚ ĲȠ įȡȩȝȠ ȖȚα ĲȠȞ ȚįȚȦĲȚțȩ ĲȠȝȑα 
Ȟα İπİȞįȪıİȚ ıİ ȑȡȖα παȡαȖȦȖȒȢ ȘȜİțĲȡȚțȒȢ İȞȑȡȖİȚαȢ. 
 

ǼȂȆȅȇǿȅ 

ΈȡİȣȞα ĲȦȞ αȚȖȣπĲȚαțȫȞ ǹȡȤȫȞ ȖȚα ȗȘȝȓİȢ πȠȣ ȣπȑ-
ıĲȘıαȞ țαȜȜȚİȡȖȘĲȑȢ ĲȠȝȐĲαȢ 

ΌπȦȢ αȞȑĳİȡİ ıĲȚȢ αȡȤȑȢ ȅțĲȦȕȡȓȠȣ Ƞ İȖȤȫȡȚȠȢ ȠȚțȠȞȠ-
ȝȚțȩȢ ȉȪπȠȢ, ȠȚ αȚȖȣπĲȚαțȑȢ ǹȡȤȑȢ ȑȤȠȣȞ İțțȚȞȒıİȚ įȚα-
įȚțαıȓα ȑȡİȣȞαȢ țαĲȩπȚȞ țαĲαȖȖİȜȚȫȞ ȠȝȐįαȢ țαȜȜȚİȡ-
ȖȘĲȫȞ ĲȠȝȐĲαȢ ȠȚ ȠπȠȓȠȚ ȚıȤȣȡȓȗȠȞĲαȚ ȩĲȚ ȣπȑıĲȘıαȞ 
ȗȘȝȓİȢ țαĲȐ ĲȘȞ ĲȡȑȤȠȣıα πİȡȓȠįȠ ıȣȖțȠȝȚįȒȢ, ȑȞİțα 
İȜαĲĲȦȝαĲȚțȫȞ ıπȩȡȦȞ πȠȣ İȓȤαȞ πȡȠȝȘșİȣĲİȓ, πȡȠıȕİ-
ȕȜȘȝȑȞȦȞ απȩ ȝȠȜȣıȝαĲȚțȒ αıșȑȞİȚα ĲȠȣ ĳȣĲȠȪ 
(“tomato yellow leaf curl virus” - TYLCV). ȈȪȝĳȦȞα ȝİ 
Ĳα įȘȝȠıȚİȪȝαĲα, ȠȚ πȡȠıȕİȕȜȘȝȑȞİȢ țαȜȜȚȑȡȖİȚİȢ αĳȠ-
ȡȠȪıαȞ ıȣȞȠȜȚțȑȢ İțĲȐıİȚȢ πİȡȓπȠȣ 40,5 İțαĲ. ĲİĲȡ. ȝȑ-
ĲȡȦȞ, ıĲȚȢ πİȡȚĳȑȡİȚİȢ ǹȜİȟȐȞįȡİȚαȢ țαȚ Beheira, ıĲȠ 
ǻȑȜĲα ĲȠȣ ȃİȓȜȠȣ. ȉȠ αȡȝȩįȚȠ αȚȖȣπĲȚαțȩ ȀȑȞĲȡȠ Γİ-
ȦȡȖȚțȫȞ ǼȡİȣȞȫȞ (Agricultural Research Center – 
ARC), πȠȣ ȣπȐȖİĲαȚ ıĲȠ ȊπȠȣȡȖİȓȠ ΓİȦȡȖȓαȢ, ȑȤİȚ ȒįȘ 
ȟİțȚȞȒıİȚ Ȟα αȞαȜȪİȚ įİȓȖȝαĲα πȡȠıȕİȕȜȘȝȑȞȦȞ απȩ ĲȘȞ 
ȦȢ ȐȞȦ αıșȑȞİȚα ĲȠȝαĲȫȞ απȩ ĲȚȢ πȜȘȖİȓıİȢ πİȡȚȠȤȑȢ, ȠȚ 
ȠπȠȓİȢ πȡȠȠȡȓȗȠȞĲαȞ Ȟα țαȜȪȥȠȣȞ ĲȚȢ İȖȤȫȡȚİȢ αȞȐȖțİȢ 
ȑȦȢ ĲȠȞ πȡȠıİȤȒ ǻİțȑȝȕȡȚȠ, ȠπȩĲİ șα ȟİțȚȞȒıİȚ Ș ȤİȚȝİ-
ȡȚȞȒ ıȣȖțȠȝȚįȒ (Ș ĲȠȝȐĲα ĳȣĲİȪİĲαȚ ıĲȘȞ ǹȓȖȣπĲȠ Ĳȑı-
ıİȡȚȢ ĳȠȡȑȢ ĲȠ ȤȡȩȞȠ). ȈȘȝİȚȫȞİĲαȚ ȩĲȚ Ș ĲȠȝȐĲα απȠĲİ-
Ȝİȓ ȑȞα απȩ Ĳα țȠȡȣĳαȓα İȟαȖȩȝİȞα αȖȡȠĲȚțȐ πȡȠȧȩȞĲα 
ĲȘȢ ǹȚȖȪπĲȠȣ.  
 

ȈĲα $907 İțαĲ. ȠȚ αȚȖȣπĲȚαțȑȢ İȟαȖȦȖȑȢ İȞįȣȝȐĲȦȞ 
ĲȠ 1Ƞ İπĲȐȝȘȞȠ 2018 

ȈȪȝĳȦȞα ȝİ ıĲȠȚȤİȓα ĲȠȣ αȚȖȣπĲȚαțȠȪ țȜαįȚțȠȪ ıȣȞįȑ-
ıȝȠȣ İȟαȖȦȖȑȦȞ İĲȠȓȝȠȣ İȞįȪȝαĲȠȢ, ȠȚ İȟαȖȦȖȑȢ ĲȠȣ 
țȜȐįȠȣ ıĲȘ įȚȐȡțİȚα ĲȠȣ πȡȫĲȠȣ İπĲαȝȒȞȠȣ ĲȡȑȤȠȞĲȠȢ 
ȑĲȠȣȢ αȞȒȜșαȞ ıİ $907 İțαĲ., ȑȞαȞĲȚ $824 İțαĲ. țαĲȐ 
ĲȘȞ αȞĲȓıĲȠȚȤȘ πİȡıȚȞȒ πİȡȓȠįȠ (αȪȟȘıȘ 10%). ȈȪȝĳȦ-
Ȟα ȝİ Ĳα ıĲȠȚȤİȓα, ȠȚ αȚȖȣπĲȚαțȑȢ İȟαȖȦȖȑȢ İȞįȣȝȐĲȦȞ 
πȡȠȢ ĲȚȢ ǾȆǹ -πȠȣ απȠĲİȜȠȪȞ ĲȠ ȝİȖαȜȪĲİȡȠ İȚıαȖȦȖȑα 
αȚȖȣπĲȚαțȫȞ İȞįȣȝȐĲȦȞ- αȣȟȒșȘțαȞ țαĲȐ 14% țαȚ α-
ȞȒȜșαȞ ıİ $480 İțαĲ. ĲȠ πȡȫĲȠ İπĲȐȝȘȞȠ 2018. ǹȞĲȓ-
ıĲȠȚȤα, ȠȚ İȟαȖȦȖȑȢ πȡȠȢ ĲȘȞ Ǽ.Ǽ. αȣȟȒșȘțαȞ țαĲȐ 15% 
țαȚ ȑĳșαıαȞ Ĳα $306 İțαĲ. ȈȪȝĳȦȞα πȐȞĲȦȢ ȝİ ĲȚȢ İțĲȚ- 

ȝȒıİȚȢ ĲȠȣ țȜȐįȠȣ, ȠȚ αȚȖȣπĲȚαțȑȢ İȟαȖȦȖȑȢ İȞįȣȝȐĲȦȞ 
αȞαȝȑȞİĲαȚ Ȟα İȝĳαȞȓıȠȣȞ ıȣȞȠȜȚțȐ πĲȫıȘ țαĲȐ ĲȘ 
įȚȐȡțİȚα ĲȠȣ ĲȡȓĲȠȣ ĲȡȚȝȒȞȠȣ ĲȡȑȤȠȞĲȠȢ ȑĲȠȣȢ, İȟαȚĲȓαȢ 
ĲȘȢ ȣπȠĲȓȝȘıȘȢ ĲȘȢ ĲȠȣȡțȚțȒȢ ȜȓȡαȢ πȠȣ țαșȚıĲȐ Ĳα πȡȠ-
ȧȩȞĲα ĲȠȣȡțȚțȒȢ πȡȠȑȜİȣıȘȢ πİȡȚııȩĲİȡȠ αȞĲαȖȦȞȚıĲȚțȐ 
ıİ ıȪȖțȡȚıȘ ȝİ Ĳα αȚȖȣπĲȚαțȐ. ȈȘȝİȚȫȞİĲαȚ ȩĲȚ ȠȚ αȚȖȣ-
πĲȚαțȑȢ İȟαȖȦȖȑȢ İȞįȣȝȐĲȦȞ πȡȠȢ ĲȘȞ ȉȠȣȡțȓα ĲȠ İπĲȐ-
ȝȘȞȠ 2018 İȝĳαȞȓıĲȘțαȞ αȣȟȘȝȑȞİȢ țαĲȐ 21%, αȞİȡȤȩ-
ȝİȞİȢ ıİ $84 İțαĲ.   
 

ΆȞȠįȠȢ ĲȦȞ αȚȖȣπĲȚαțȫȞ İȟαȖȦȖȫȞ įȠȝȚțȫȞ ȣȜȚțȫȞ 
ĲȠ 1Ƞ İπĲȐȝȘȞȠ 2018 

ȈȪȝĳȦȞα ȝİ ıĲȠȚȤİȓα πȠȣ įȘȝȠıȓİȣıİ πȡȩıĳαĲα ĲȠ αȚ-
ȖȣπĲȚαțȩ ȈȣȝȕȠȪȜȚȠ ǼȟαȖȦȖȫȞ ǻȠȝȚțȫȞ ȊȜȚțȫȞ 
(Export Council for Building Materials – ECBM), țαĲȐ 
ĲȠ πȡȫĲȠ İπĲȐȝȘȞȠ ĲȠȣ ĲȡȑȤȠȞĲȠȢ ȑĲȠȣȢ ȠȚ αȚȖȣπĲȚαțȑȢ 
İȟαȖȦȖȑȢ įȠȝȚțȫȞ ȣȜȚțȫȞ İȝĳαȞȓıĲȘțαȞ αȣȟȘȝȑȞİȢ 
țαĲȐ 8% ȑȞαȞĲȚ ĲȘȢ αȞĲȓıĲȠȚȤȘȢ πİȡȚȩįȠȣ ĲȠȣ 2017, α-
ȞİȡȤȩȝİȞİȢ ıİ $3,2 įȚı. ΌπȦȢ αȞȑĳİȡİ ĲȠ ȈȣȝȕȠȪȜȚȠ, ȠȚ 
İȟαȖȦȖȑȢ ıȚįȒȡȠȣ παȡȠȣıȓαıαȞ αȪȟȘıȘ 4% țαȚ αȞȒȜ-
șαȞ ıİ $250 İțαĲ., ȠȚ İȟαȖȦȖȑȢ ȝİĲȐȜȜȦȞ țαȚ ȝİĲαȜȜȚ-
țȫȞ πȡȠȧȩȞĲȦȞ țαĲȑȜαȕαȞ ĲȘȞ πȡȫĲȘ șȑıȘ ȝİĲαȟȪ ĲȦȞ 
ıȣȞȠȜȚțȫȞ İȟαȖȦȖȫȞ įȠȝȚțȫȞ ȣȜȚțȫȞ αȞĲȚπȡȠıȦπİȪȠ-
ȞĲαȢ πȠıȠıĲȩ 77,5% αȣĲȫȞ, ȝİ αȟȓα $2,487 įȚı., αȣȟȘ-
ȝȑȞȘ țαĲȐ 8% ȑȞαȞĲȚ ĲȠȣ İπĲαȝȒȞȠȣ 2017. 
 

ȈĲα $329 İțαĲ. ȠȚ αȚȖȣπĲȚαțȑȢ İȟαȖȦȖȑȢ ĳαȡȝαțİȣĲȚ-
țȫȞ πȡȠȧȩȞĲȦȞ & țαȜȜȣȞĲȚțȫȞ (8ȝȘȞȠ 2018) 
ȈȪȝĳȦȞα ȝİ πȡȩıĳαĲȘ αȞαțȠȓȞȦıȘ ĲȠȣ αȚȖȣπĲȚαțȠȪ 
ıȣȝȕȠȣȜȓȠȣ İȟαȖȦȖȑȦȞ ĲȦȞ ĳαȡȝαțİȣĲȚțȫȞ ȕȚȠȝȘȤα-
ȞȚȫȞ (ECMI), ȠȚ İȟαȖȦȖȑȢ αȚȖȣπĲȚαțȫȞ ĳαȡȝαțİȣĲȚțȫȞ 
πȡȠȧȩȞĲȦȞ, țαȜȜȣȞĲȚțȫȞ țαȚ ȚαĲȡȚțȫȞ αȞαȜȦıȓȝȦȞ 
ȑĳșαıαȞ țαĲȐ ĲȘ įȚȐȡțİȚα ĲȠȣ πȡȫĲȠȣ ȠțĲαȝȒȞȠȣ Ĳȡȑ-
ȤȠȞĲȠȢ ȑĲȠȣȢ ĲȠ İπȓπİįȠ ĲȦȞ $329 İțαĲ. ǹȞαȜȣĲȚțȐ, ȠȚ 
İȟαȖȦȖȑȢ țαȜȜȣȞĲȚțȫȞ αȞȒȜșαȞ țαĲȐ ĲȘȞ ȦȢ ȐȞȦ πİȡȓȠ-
įȠ ıİ $140 İțαĲ., İțİȓȞİȢ ĳαȡȝȐțȦȞ ıİ $124 İțαĲ., İȞȫ 
İțİȓȞİȢ ȚαĲȡȚțȫȞ αȞαȜȦıȓȝȦȞ ıİ $65 İțαĲ., αȞĲȓıĲȠȚȤα.    
 

ȂİȡȓįȚα αȖȠȡȐȢ «ȑȟȣπȞȦȞ» țȚȞȘĲȫȞ ĲȘȜİĳȫȞȦȞ 
ıĲȘȞ αȚȖȣπĲȚαțȒ αȖȠȡȐ 

ȈȪȝĳȦȞα ȝİ İȖȤȫȡȚα ȠȚțȠȞȠȝȚțȐ įȘȝȠıȚİȪȝαĲα, ȕαıȚ-
ıȝȑȞα ıİ ıĲȠȚȤİȓα ĲȘȢ įȚİșȞȠȪȢ πȜαĲĳȩȡȝαȢ ıĲαĲȚıĲȚ-
țȫȞ įȚαįȚțĲȪȠȣ StatCounter, țαĲȐ ĲȠ ȝȒȞα ȈİπĲȑȝȕȡȚȠ 
ĲȡȑȤȠȞĲȠȢ ȑĲȠȣȢ ȝİȚȫșȘțİ İȜαĳȡȫȢ ĲȠ ȝİȡȓįȚȠ ĲȘȢ πȡȠ-
πȠȡİȣȩȝİȞȘȢ țȠȡİαĲȚțȒȢ Samsung ıĲȘȞ αȚȖȣπĲȚαțȒ α-
ȖȠȡȐ «ȑȟȣπȞȦȞ» țȚȞȘĲȫȞ ĲȘȜİĳȫȞȦȞ (“Smartphones”), 
ıİ 35,9%, ȑȞαȞĲȚ 36,2% ĲȠȞ ǹȪȖȠȣıĲȠ. ȈĲȘ įİȪĲİȡȘ 
șȑıȘ ȕȡȓıțİĲαȚ Ș țȚȞİȗȚțȒ Huawei, ȝİ ȝİȡȓįȚȠ 17,3% ĲȠ 
ȈİπĲȑȝȕȡȚȠ, ȑȞαȞĲȚ 16,3% ĲȠȞ ǹȪȖȠȣıĲȠ, İȞȫ ĲȘȞ ĲȡȓĲȘ 
șȑıȘ ĲȠȣ ȝİȡȚįȓȠȣ πȦȜȒıİȦȞ “Smartphones” ıĲȘȞ ǹȓ-
ȖȣπĲȠ țαĲȑȜαȕİ Ș αȝİȡȚțαȞȚțȒ Apple, ȝİ ȝİȡȓįȚȠ 10,4% 
ĲȘȢ αȖȠȡȐȢ ĲȠ ȈİπĲȑȝȕȡȚȠ, ȑȞαȞĲȚ 10,7% ĲȠȞ ǹȪȖȠȣıĲȠ. 
Ǿ țȚȞİȗȚțȒ Infinix țαĲİĲȐȖȘ ĲȑĲαȡĲȘ ȩıȠȞ αĳȠȡȐ ĲȠ 
ȝİȡȓįȚȩ ĲȘȢ ıĲȘȞ αȚȖȣπĲȚαțȒ αȖȠȡȐ «ȑȟȣπȞȦȞ» țȚȞȘĲȫȞ 
(7,3% ĲȠ ȈİπĲȑȝȕȡȚȠ, ȑȞαȞĲȚ 7,1% ĲȠȞ ǹȪȖȠȣıĲȠ), İȞȫ 
ȝİȡȓįȚȠ 6,5% țαĲİȓȤİ ĲȠ ȈİπĲȑȝȕȡȚȠ Ș İπȓıȘȢ țȚȞİȗȚțȒ 
Lenovo, ȑȞαȞĲȚ 6,1% ĲȠȞ ǹȪȖȠȣıĲȠ. ǹțȠȜȠȪșȘıαȞ Ș 
İπȓıȘȢ țȚȞİȗȚțȒ Oppo (ȝİ ȝİȡȓįȚȠ 4,7% ĲȠ ȈİπĲȑȝȕȡȚȠ 
ȑȞαȞĲȚ 4,4% ĲȠȞ ǹȪȖȠȣıĲȠ), Ș ĲαȧȕαȞȑȗȚțȘ HTC 
(ȝİȡȓįȚȠ 2,6% ĲȠ ȈİπĲȑȝȕȡȚȠ ȑȞαȞĲȚ 2,5% ĲȠȞ ǹȪȖȠȣ-
ıĲȠ), Ș țȚȞİȗȚțȒ Tecno Mobile (πȠȣ ȑȤİȚ ȑįȡα ĲȠ ȋȠȞȖț 
ȀȠȞȖț, ȝİ ȝİȡȓįȚȠ 2,3% ĲȠ ȈİπĲȑȝȕȡȚȠ ȑȞαȞĲȚ 2,4% ĲȠȞ  
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ǹȪȖȠȣıĲȠ) țαȚ Ș ȚαπȦȞȚțȒ πȠȜȣİșȞȚțȒ Sony (ȝİ ȝİȡȓįȚȠ 
1,6% ĲȠ ȈİπĲȑȝȕȡȚȠ).    
 

ȉȠ ȊπȠȣȡȖİȓȠ ΓİȦȡȖȓαȢ απαȖȠȡİȪİȚ ĲȠ αȞİȟȑȜİȖțĲȠ 
İȝπȩȡȚȠ ȗȫȞĲȦȞ πȠȣȜİȡȚțȫȞ 

ȈȪȝĳȦȞα ȝİ πȡȩıĳαĲα ȠȚțȠȞȠȝȚțȐ įȘȝȠıȚİȪȝαĲα, ĲȠ 
αȚȖȣπĲȚαțȩ ȊπȠȣȡȖİȓȠ ΓİȦȡȖȓαȢ İȞİȡȖȠπȠȓȘıİ ȞȠȝȠșİ-
ıȓα πȠȣ ȤȡȠȞȠȜȠȖİȓĲαȚ απȩ ĲȠ ȑĲȠȢ 2009, Ș ȠπȠȓα πȡȠ-
ȕȜȑπİȚ ĲȘȞ απαȖȩȡİȣıȘ ĲȘȢ αȞİȟȑȜİȖțĲȘȢ, İțĲȩȢ ȣȖİȚȠ-
ȞȠȝȚțȠȪ țαȚ țαȞȠȞȚıĲȚțȠȪ πȜαȚıȓȠȣ İȝπȠȡȓαȢ ȗȫȞĲȦȞ 
πȠȣȜİȡȚțȫȞ, ıİ ȝȓα πȡȠıπȐșİȚα ȕİȜĲȓȦıȘȢ ĲȘȢ πȠȚȩĲȘ-
ĲαȢ ĲȘȢ İȖȤȫȡȚαȢ παȡαȖȦȖȒȢ, țαĲαπȠȜȑȝȘıȘȢ ĲȘȢ πİȡȚ-
ȕαȜȜȠȞĲȚțȒȢ ȡȪπαȞıȘȢ țαȚ πȡȩȜȘȥȘȢ ĲȘȢ ȝİĲȐįȠıȘȢ 
αıșİȞİȚȫȞ ĲȦȞ πĲȘȞȫȞ ıĲȠȞ πȜȘșȣıȝȩ. Ǿ ıȤİĲȚțȒ ȞȠȝȠ-
șİıȓα απαȖȠȡİȪİȚ İȟȐȜȜȠȣ ĲȘ ıĳαȖȒ πȠȣȜİȡȚțȫȞ, İțĲȩȢ 
ĲȦȞ ȤȫȡȦȞ πȠȣ ıĲİȖȐȗȠȞĲαȚ αįİȚȠįȠĲȘȝȑȞα ıĳαȖİȓα.   
 

ǻȚαĲȒȡȘıȘ ĲȘȢ ĲİȜȦȞİȚαțȒȢ ȚıȠĲȚȝȓαȢ ĲȘȢ ȁȓȡαȢ ǹȚ-
ȖȪπĲȠȣ ıİ 16 EGP/$ ĲȠȞ ȃȠȑȝȕȡȚȠ 

Ǿ ǹȓȖȣπĲȠȢ șα ıȣȞİȤȓıİȚ Ȟα įȚαĲȘȡİȓ ĲȘȞ ĲȡȑȤȠȣıα ıȣ-
ȞαȜȜαȖȝαĲȚțȒ ĲİȜȦȞİȚαțȒ ĲȘȢ ȚıȠĲȚȝȓα EGP 16 αȞȐ 1 
įȠȜȜȐȡȚȠ ĲȠȞ ȃȠȑȝȕȡȚȠ, įȒȜȦıİ Ƞ ȊπȠȣȡȖȩȢ ȅȚțȠȞȠȝȚ-
țȫȞ ȂȠȤȐȝİȞĲ ȂȐȚĲ ĲȘȞ ȉȡȓĲȘ. Ȉİ įİȜĲȓȠ ȉȪπȠȣ ĲȠȣ 
ȣπȠȣȡȖİȓȠȣ, Ƞ Maait İȓπİ ȩĲȚ Ș ıȘȝİȡȚȞȒ ȚıȠĲȚȝȓα αȞĲȚ-
πȡȠıȦπİȪİȚ ĲȠ 90% ĲȘȢ ȚıȠĲȚȝȓαȢ ĲȠȣ įȠȜȜαȡȓȠȣ ıĲȘȞ 
ĲȡαπİȗȚțȒ αȖȠȡȐ. Ǿ Ȥȫȡα ȑȤİȚ įȚαĲȘȡȒıİȚ ĲȘȞ ĲİȜȦȞİȚα-
țȒ ĲȘȢ ȚıȠĲȚȝȓα ȝİ ĲȠ įȠȜȜȐȡȚȠ ıĲα EGP 16 απȩ ĲȠȞ 
ȅțĲȫȕȡȚȠ ĲȠȣ 2017.  
 

Ǿ ǹȚȖȣπĲȚαțȒ αȖȠȡȐ αȣĲȠțȚȞȒĲȦȞ șα įȚαĲȘȡȒıİȚ 
ȡȣșȝȩ αȞȐπĲȣȟȘȢ ȖȪȡȦ ıĲȠ 40% 

Ǿ αȚȖȣπĲȚαțȒ αȖȠȡȐ αȣĲȠțȚȞȒĲȦȞ șα įȚαĲȘȡȒıİȚ ĲȠȣȢ 
ȡȣșȝȠȪȢ αȞȐπĲȣȟȘȢ πȠȣ İπȚĲİȪȤșȘțαȞ țαĲȐ ĲȠ πȡȫĲȠ 
İȟȐȝȘȞȠ ĲȠȣ 2018, įȒȜȦıİ Ƞ πȡȫȘȞ İπȚțİĳαȜȒȢ ĲȘȢ 
ȑȞȦıȘȢ țαĲαıțİȣαıĲȫȞ αȣĲȠțȚȞȒĲȦȞ Hassan Mostafa. 
ȅȚ πȦȜȒıİȚȢ ĲȘȢ αȚȖȣπĲȚαțȒȢ αȖȠȡȐȢ αȣĲȠțȚȞȒĲȦȞ αȣȟȒ-
șȘțαȞ țαĲȐ πİȡȓπȠȣ 40% ĲȠ πȡȫĲȠ İȟȐȝȘȞȠ ĲȠȣ ĲȡȑȤȠ-
ȞĲȠȢ ȑĲȠȣȢ, ıİ ıȪȖțȡȚıȘ ȝİ ĲȠ ȓįȚȠ ȝȚıȩ ĲȠȣ 2017. 
ȅ ț. Mostafa πȡȩıșİıİ ȩĲȚ Ș αȖȠȡȐ ĲȘȢ ǹȚȖȪπĲȠȣ İȟαțȠ-
ȜȠȣșİȓ Ȟα ȑȤİȚ ĲȘȞ ȚțαȞȩĲȘĲα Ȟα απȠȡȡȠĳȐ ȝİȖαȜȪĲİȡȘ 
αȪȟȘıȘ ıĲȚȢ πȦȜȒıİȚȢ, İπİȚįȒ ȝİȖȐȜȠ πȠıȠıĲȩ ǹȚȖȣ-

πĲȓȦȞ įİȞ ȑȤİȚ αțȩȝȘ αȖȠȡȐıİȚ αȣĲȠțȓȞȘĲα. 
ǹπȩ ĲȘȞ ȐȜȜȘ πȜİȣȡȐ, Ƞ ΓİȞȚțȩȢ ΓȡαȝȝαĲȑαȢ ĲȠȣ ȈȣȞįȑ-
ıȝȠȣ ȀαĲαıțİȣαıĲȫȞ ǹȣĲȠțȚȞȒĲȦȞ, Khalid Saad, įȒȜȦ-
ıİ ȩĲȚ Ș İȝĳȐȞȚıȘ ĲȦȞ ȘȜİțĲȡȚțȫȞ αȣĲȠțȚȞȒĲȦȞ ıĲȘȞ 
πȡȩıĳαĲȘ ȑțșİıȘ αȣĲȠțȚȞȒĲȠȣ Formula Automech Mo-
torshow įİȞ απȠĲİȜİȓ ȑȞįİȚȟȘ İȚıȕȠȜȒȢ αȣĲȫȞ ĲȦȞ αȣĲȠ-
țȚȞȒĲȦȞ ıĲȚȢ αȖȠȡȑȢ. ǼπİıȒȝαȞİ İπȓıȘȢ  ȩĲȚ Ș πȡȠıĳȠȡȐ 
ȘȜİțĲȡȚțȫȞ αȣĲȠțȚȞȒĲȦȞ απȩ İĲαȚȡİȓİȢ įİȞ ıȘȝαȓȞİȚ ȩĲȚ 
șα İȓȞαȚ ıİ șȑıȘ Ȟα Ĳα țαĲαıĲȒıİȚ ıȪȞĲȠȝα įȚαșȑıȚȝα 
ȖȚα ĲȠȣȢ  αȚȖȣπĲȚαțȠȪȢ įȡȩȝȠȣȢ. 
ȅ ț. Saad πȡȩıșİıİ ȩĲȚ Ș ȣπȠįȠȝȒ ȖȚα ȣπȠıĲȒȡȚȟȘ  ȘȜİ-
țĲȡȚțȫȞ αȣĲȠțȚȞȒĲȦȞ įİȞ ȑȤİȚ αțȩȝȘ įȘȝȠıȚȠπȠȚȘșİȓ  
țαȚ Ș αȞȐπĲȣȟȒ ĲȘȢ įİȞ ȑȤİȚ ȟİπİȡȐıİȚ Ĳα 65 πȡαĲȒȡȚα, 
țȐĲȚ πȠȣ įİȞ πȜȘȡȠȓ ĲȚȢ πȡȠıįȠțȓİȢ ĲȦȞ πİȜαĲȫȞ. 

ǹȞαȕȓȦıȘ ĲȦȞ İȟαȖȦȖȫȞ αȚȖȣπĲȚαțȠȪ ȕȐȝȕαțȠȢ 

Ǿ ǹȓȖȣπĲȠȢ ıȤİįȚȐȗİȚ Ȟα αȣȟȒıİȚ ĲȚȢ İȟαȖȦȖȑȢ ĲȠȣ ȕαȝ-
ȕαțȚȠȪ ĲȘȢ απȩ 55 İțαĲȠȝȝȪȡȚα țȚȜȐ ĲȘȞ πİȡȓȠįȠ 
2017/2018 ıĲα 65 İțαĲȠȝȝȪȡȚα țȚȜȐ, αȟȓαȢ πİȡȓπȠȣ $150 
İțαĲ., ĲȘȞ πİȡȓȠįȠ 2018/2019. Ǿ ıȠįİȚȐ ĲȠȣ ȝαțȡȩȚȞȠȣ 
ȕαȝȕαțȚȠȪ ıȣȞȑȤȚȗİ αȣȟαȞȩȝİȞȘ απȩ ĲȘȞ πİȡȓȠįȠ 
2015/2016, ȩπȠȣ αȞİȡȤȩĲαȞ ıĲα 30 İțαĲ. țȚȜȐ. 
Ȉİ ıȣȞȑȞĲİȣȟȒ ĲȠȣ ıĲȠ πȡαțĲȠȡİȓȠ Xinhua, Ƞ Nabil Al-
Santaricy, πȡȩİįȡȠȢ ĲȘȢ țȜαįȚțȒȢ ȑȞȦıȘȢ  Cotton Asso-
ciation of Egypt, įȒȜȦıİ ȩĲȚ Ș İπȚįȚȦțȩȝİȞȘ αȪȟȘıȘ ıĲȚȢ 
İȟαȖȦȖȑȢ ȠĳİȓȜİĲαȚ ıĲȘȞ αȪȟȘıȘ ĲȘȢ țαȜȜȚİȡȖȠȪȝİȞȘȢ 
ȑțĲαıȘȢ ıİ πȐȞȦ απȩ 138.000 İțĲȐȡȚα αȣĲȒ ĲȘ ıİȗȩȞ 
απȩ πİȡȓπȠȣ 90.000 ĲȘȞ πİȡαıȝȑȞȘ ıİȗȩȞ. 
Ǿ ǿȞįȓα απȠĲİȜİȓ  ĲȘ ȝİȖαȜȪĲİȡȘ αȖȠȡȐ αȚȖȣπĲȚαțȠȪ 
ȕαȝȕαțȚȠȪ İȚıȐȖȠȞĲαȢ πİȡȓπȠȣ ĲȠ 50% ĲȘȢ παȡαȖȦȖȒȢ 
ĲȘȢ ǹȚȖȪπĲȠȣ.  ΆȜȜȠȚ İȚıαȖȦȖİȓȢ πİȡȚȜαȝȕȐȞȠȣȞ ĲȘȞ Ȁȓ-
Ȟα, ĲȘȞ ȉȠȣȡțȓα, ĲȠ ȆαțȚıĲȐȞ țαȚ ĲȘ ǺȡαȗȚȜȓα. ȉȠ ȝα-
țȡȩȧȞȠ ȕαȝȕȐțȚ ĲȘȢ ǹȚȖȪπĲȠȣ șİȦȡİȓĲαȚ ĲȠ țαȜȪĲİȡȠ 
παȖțȠıȝȓȦȢ ȜȩȖȦ ĲȦȞ İȣȞȠȧțȫȞ πİȡȚȕαȜȜȠȞĲȚțȫȞ ıȣȞ-
șȘțȫȞ ȖȚα ĲȘȞ țαȜȜȚȑȡȖİȚȐ ĲȠȣ. 
 

ȅȚ ǹȚȖȪπĲȚȠȚ αȞαȗȘĲȠȪȞ παĲȐĲİȢ țαșȫȢ ȠȚ ĲȚȝȑȢ αȞİ-
ȕαȓȞȠȣȞ 

ȆȡȩıĳαĲα,  παȡαĲȘȡİȓĲαȚ αȪȟȘıȘ ĲȦȞ ĲȚȝȫȞ ȠȡȚıȝȑȞȦȞ 
ȕαıȚțȫȞ ĲȡȠĳȓȝȦȞ, țαșȫȢ Ƞ πȜȘșȦȡȚıȝȩȢ ıțαȡĳȐȜȦıİ 
ıĲȠ 15,4% ĲȠ ȈİπĲȑȝȕȡȚȠ, İȞȫ ĲȠ țȩıĲȠȢ ĲȦȞ ȜαȤαȞȚțȫȞ 
αȣȟȒșȘțİ țαĲȐ ȝȘȞȚαȓȠ πȠıȠıĲȩ 17,2%, ıȪȝĳȦȞα ȝİ ĲȘȞ 
țȡαĲȚțȒ ıĲαĲȚıĲȚțȒ αȡȤȒ CAPMAS. 
ǹπȩ ĲȠ ȈȐȕȕαĲȠ 27/10, ȠȚ ǹȚȖȪπĲȚȠȚ ȐȡȤȚıαȞ Ȟα πİȡȚȝȑ-
ȞȠȣȞ ıİ ȝαțȡȚȑȢ ȖȡαȝȝȑȢ ȑȟȦ απȩ Ĳα αȣĲȠıȤȑįȚα ıȠȣ-
πİȡȝȐȡțİĲ ĲȠȣ ȊπȠȣȡȖİȓȠȣ ǼıȦĲİȡȚțȫȞ ȖȚα Ȟα πȡȠȝȘ-
șİȣĲȠȪȞ παĲȐĲİȢ πȠȣ απȠĲİȜİȓ ȑȞα ȕαıȚțȩ İȓįȠȢ įȚαĲȡȠ-
ĳȒȢ ĲȠȣȢ. ǻȪȠ İȕįȠȝȐįİȢ ȝİĲȐ ĲȘȞ İȝĳȐȞȚıȘ ĲȘȢ 
ȑȜȜİȚȥȘȢ παĲȐĲαȢ, ĲȠ ȊπȠȣȡȖİȓȠ ǼıȦĲİȡȚțȫȞ αȞαțȠȓȞȦ-
ıİ ȩĲȚ įȚαșȑĲİȚ παĲȐĲİȢ ȖȚα ĲȠȣȢ πȠȜȓĲİȢ ıĲα țαĲαıĲȒȝα-
Ĳα ĲȡȠĳȓȝȦȞ ıİ αȡțİĲȑȢ İπαȡȤȓİȢ, ıİ ȤȠȞįȡȚțȑȢ ĲȚȝȑȢ, ȖȚα 
Ȟα αȞαțȠȣĳȓıİȚ ĲȠ ȠȚțȠȞȠȝȚțȩ ĲȠȣȢ ȕȐȡȠȢ. ȉȠ ȊπȠȣȡȖİȓȠ 
įȚαșȑĲİȚ ĲȠ πȡȠȧȩȞ ıĲȘȞ ĲȚȝȒ ĲȦȞ EGP 6 αȞȐ țȚȜȩ, țαșȫȢ 
Ș ȑȜȜİȚȥȘ ȫșȘıİ ĲȘȞ ĲȚȝȒ ĲȠȣȢ țαĲȐ πȠȜȪ ȣȥȘȜȩĲİȡα, 
ıĲȚȢ EGP 15 (πİȡȓπȠȣ 0,84 įȠȜȜȐȡȚα) αȞȐ țȚȜȩ. 
Ǿ ǹȓȖȣπĲȠȢ παȡȐȖİȚ İĲȘıȓȦȢ πİȡȓπȠȣ 5 İțαĲȠȝȝȪȡȚα Ĳȩ-
ȞȠȣȢ παĲȐĲαȢ ıİ ĲȡİȚȢ İπȠȤȑȢ ıȣȖțȠȝȚįȒȢ ȝİ ĲȘȞ ĲȠπȚțȒ 
țαĲαȞȐȜȦıȘ Ȟα İȖȖȓȗİȚ Ĳα 4 İțαĲȠȝȝȪȡȚα ĲȩȞȠȣȢ İĲȘıȓ-
ȦȢ, ıȪȝĳȦȞα ȝİ ıĲȠȚȤİȓα ĲȠȣ ȣπȠȣȡȖİȓȠȣ ΓİȦȡȖȓαȢ. 
ȅ ȊπȠȣȡȖȩȢ ΓİȦȡȖȓαȢ ț. Ezz El-Din Abou Steit įȒȜȦıİ 
ĲȘȞ πİȡαıȝȑȞȘ İȕįȠȝȐįα ȩĲȚ Ș ǹȓȖȣπĲȠȢ İȟȒȖαȖİ 
759.117 ĲȩȞȠȣȢ παĲȐĲİȢ țαĲȐ ĲȠȣȢ ĲİȜİȣĲαȓȠȣȢ 10 ȝȒȞİȢ, 
ȝİ ĲȠ ȪȥȠȢ ĲȦȞ ıȣȞȠȜȚțȫȞ İȟαȖȦȖȫȞ ȖİȦȡȖȚțȫȞ πȡȠȧȩ-
ȞĲȦȞ Ȟα ĳĲȐȞİȚ ĲȠȣȢ 4.408.389 ĲȩȞȠȣȢ, ȑȞαȞĲȚ 4.071.790 
ĲȩȞȦȞ țαĲȐ ĲȘȞ ȓįȚα πİȡȓȠįȠ ĲȠȣ πȡȠȘȖȠȪȝİȞȠȣ ȑĲȠȣȢ. 
ȀαĲȐ ĲȠ ȊπȠȣȡȖİȓȠ, Ș İȣșȪȞȘ ȖȚα ĲȘȞ αȪȟȘıȘ ĲȦȞ ĲȚȝȫȞ 
αȞȒțİȚ ıĲȠȣȢ ȜȚαȞȠπȦȜȘĲȑȢ țαȚ ȠĳİȓȜİĲαȚ ıĲȠ ȖİȖȠȞȩȢ 
ȩĲȚ ȠȚ ĲİȜİȣĲαȓȠȚ ȐȡȤȚıαȞ Ȟα απȠșİȝαĲȠπȠȚȠȪȞ παĲȐĲİȢ 
ȖȚα Ȟα įȚπȜαıȚȐıȠȣȞ Ĳα țȑȡįȘ ĲȠȣȢ ȝİ ĲȠ ĲȑȜȠȢ ĲȘȢ İπȠ-
ȤȒȢ ĲȘȢ ıȣȖțȠȝȚįȒȢ ĲȠȣ țαȜȠțαȚȡȚȠȪ. 
ΩıĲȩıȠ, Ƞ İπȚțİĳαȜȒȢ ĲȠȣ ȈȣȜȜȩȖȠȣ ȆαĲαĲȠțαȜȜȚİȡȖȘ-
ĲȫȞ ĲȘȢ ǹȚȖȪπĲȠȣ, ǹȤȝȑȞĲ ǼȜ-ȈȑȡȝπȚȞȚ, įȒȜȦıİ ıĲȠȞ 
ȉȪπȠ ȩĲȚ Ș ĳİĲȚȞȒ ȑȜȜİȚȥȘ ȒĲαȞ απȠĲȑȜİıȝα ĲȘȢ απȠȝȐ-
țȡȣȞıȘȢ ĲȦȞ αȖȡȠĲȫȞ απȩ ĲȘȞ țαȜȜȚȑȡȖİȚα παĲȐĲαȢ, 
ȫıĲİ Ȟα απȠĳȪȖȠȣȞ ĲȘȞ İπαȞȐȜȘȥȘ ĲȦȞ ȗȘȝȚȫȞ ĲȠȣ 
2017. ȅ İȞ ȜȩȖȦ įȒȜȦıİ ȩĲȚ ȠȚ αȖȡȩĲİȢ πȫȜȘıαȞ ĲȘ ıȣ-
ȖțȠȝȚįȒ ĲȠȣȢ ĲȠ 2017 ıİ ıȤİĲȚțȐ ȤαȝȘȜȑȢ ĲȚȝȑȢ, ȖİȖȠȞȩȢ  
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πȠȣ ȠįȒȖȘıİ ıİ απȫȜİȚİȢ απȩ 60 ȑȦȢ 70% ĲȠȣ țİĳαȜαȓ-
Ƞȣ ĲȠȣȢ. ȅ El-Sherbiny įȒȜȦıİ İπȓıȘȢ ȩĲȚ țαĲȐ ĲȘ įȚȐȡ-
țİȚα αȣĲȒȢ ĲȘȢ țαȜȠțαȚȡȚȞȒȢ πİȡȚȩįȠȣ, ıȣȖțȠȝȓıĲȘțαȞ 
πİȡȓπȠȣ 40 ȝİ 50% ȜȚȖȩĲİȡİȢ παĲȐĲİȢ ıİ ıȪȖțȡȚıȘ ȝİ 
πȑȡȣıȚ, țȐĲȚ πȠȣ απȑįȦıİ ıĲȘȞ απȩĲȠȝȘ αȪȟȘıȘ ĲȦȞ 
șİȡȝȠțȡαıȚȫȞ. 
ǼȞ ĲȦ ȝİĲαȟȪ, Ƞ ȣπȠȣȡȖȩȢ ΓİȦȡȖȓαȢ Abou Steit įȒȜȦıİ 
ȩĲȚ ȠȚ ȚįȚȠțĲȒĲİȢ απȠșȘțȫȞ ȑȤȠȣȞ πȡȠșİıȝȓα ȝȑȤȡȚ ĲȘȞ 
1Ș ǻİțİȝȕȡȓȠȣ Ȟα ĲȡαȕȒȟȠȣȞ Ĳα απȠșȑȝαĲȐ ĲȠȣȢ παĲȐ-
ĲαȢ απȩ Ĳα ȥȣȖİȓα țαȚ Ȟα Ĳα įȚαșȑıȠȣȞ ıĲȘȞ αȖȠȡȐ. ȉȠ 
ȣπȠȣȡȖİȓȠ ǼıȦĲİȡȚțȫȞ ȑȤİȚ ȒįȘ įȚαșȑıİȚ țȐπȠȚİȢ πȠıȩ-
ĲȘĲİȢ παĲȐĲαȢ πȡȠȢ πȫȜȘıȘ ĲȚȢ İπȩȝİȞİȢ įȪȠ İȕįȠȝȐįİȢ, 
İȞȫ παȡȐȜȜȘȜα, țαȚ πȡȠțİȚȝȑȞȠȣ Ȟα ĲȚȢ įȚαșȑıİȚ πİȡαȚ-
ĲȑȡȦ ıĲȘȞ αȖȠȡȐ, πȡȠȕαȓȞİȚ ıİ țαĲαıȤȑıİȚȢ ȝİȖȐȜȦȞ 
απȠșİȝȐĲȦȞ πȠȣ ȑȤȠȣȞ ıȣııȦȡİȣĲİȓ απȩ țİȡįȠıțȩπȠȣȢ 
ȜȚαȞȠπȦȜȘĲȑȢ. 
Ǿ İȞ ȜȩȖȦ țαĲȐıĲαıȘ ȝπȠȡİȓ Ȟα İπȘȡİȐıİȚ, ȕİȕαȓȦȢ, țαȚ 
ĲȚȢ İȟαȖȦȖȑȢ ĲȠȣ πȡȠȧȩȞĲȠȢ țαșȚıĲȫȞĲαȢ ĲȚȢ αțȡȚȕȩĲİȡİȢ. 
ȀαȚ αȣĲȩ, ĳȣıȚțȐ, İȞįȚαĳȑȡİȚ ĲȘ Ȥȫȡα ȝαȢ πȠȣ ıȣȖțαĲα-
ȜȑȖİĲαȚ ıĲȠȣȢ ıπȠȣįαȚȩĲİȡȠȣȢ İȚıαȖȦȖİȓȢ παĲȐĲαȢ απȩ 
ĲȘȞ ǹȓȖȣπĲȠ. 
 

Ǿ țȣȕȑȡȞȘıȘ αȞĲȚȝİĲȦπȓȗİȚ ĲȘȞ ȠȡȖȒ ĲȦȞ αȖȡȠĲȫȞ 
ıĲȘ įȚȐıțİȥȘ «200 İĲȫȞ αȚȖȣπĲȚαțȠȪ ȕαȝȕαțȚȠȪ» 

ǼțπȡȩıȦπȠȚ αȖȡȠĲȫȞ țαȚ İȝπȩȡȦȞ İȟȑĳȡαıαȞ ĲȘȞ ȠȡȖȒ 
ĲȠȣȢ ȖȚα ĲȚȢ πȠȜȚĲȚțȑȢ πȠȣ ȣȚȠșȑĲȘıİ ĲȠ țȡȐĲȠȢ țαȚ ĲȠȞ 
ĲȡȩπȠ αȞĲȚȝİĲȫπȚıȘȢ ĲȠȣ ĲȠȝȑα ĲȘȢ ȖİȦȡȖȓαȢ, țαĲȐ ĲȘ 
įȚȐȡțİȚα ĲȘȢ įȚȐıțİȥȘȢ ȝİ ĲȓĲȜȠ «200 ȤȡȩȞȚα αȚȖȣπĲȚα-
țȠȪ ȕαȝȕαțȚȠȪ» ĲȘ ǻİȣĲȑȡα. 
ȅȚ αȖȡȩĲİȢ πȚıĲİȪȠȣȞ ȩĲȚ Ș țαȜȜȚȑȡȖİȚα ȕαȝȕαțȚȠȪ, Ț-
įȚαȓĲİȡα, ȣπȑıĲȘ ȝȚα țȡȓıȘ ĲȠπȠșȑĲȘıȘȢ ıĲȘȞ αȖȠȡȐ țα-
ĲȐ ĲȘ įȚȐȡțİȚα ĲȠȣ ĲȡȑȤȠȞĲȠȢ ȑĲȠȣȢ, ȖİȖȠȞȩȢ πȠȣ αȞȐȖțα-
ıİ ĲȠ ȊπȠȣȡȖİȓȠ ΓİȦȡȖȓαȢ Ȟα İȟαıĳαȜȓıİȚ ȤȡȘȝαĲȠįȩĲȘ-
ıȘ απȩ İπĲȐ ĲȡȐπİȗİȢ ȖȚα Ȟα αȖȠȡȐıİȚ ĲȘȞ ıȠįİȚȐ ĲȦȞ 
țαȜȜȚİȡȖİȚȫȞ ȝİ İπȚĲȩțȚȠ 12%. 
ȅ ț. Magdi El-Sharaki, İπȚțİĳαȜȒȢ ĲȘȢ ΓİȞȚțȒȢ ǹȡȤȒȢ 
ǹȖȡȠĲȚțȒȢ ȂİĲαȡȡȪșȝȚıȘȢ, įȒȜȦıİ ȩĲȚ Ș țȣȕȑȡȞȘıȘ 
ȗȒĲȘıİ απȩ ĲȠ ȊπȠȣȡȖİȓȠ ΓİȦȡȖȓαȢ Ȟα αȣȟȒıİȚ ĲȚȢ țαȜ-
ȜȚİȡȖȠȪȝİȞİȢ İțĲȐıİȚȢ ĲȘȢ țαȜȜȚȑȡȖİȚαȢ. ǼπȚπȜȑȠȞ, αȞȑ-
ĳİȡİ ȩĲȚ "ĲȠ ȣπȠȣȡȖİȓȠ απȐȞĲȘıİ, αȜȜȐ įİȞ ȑșİıİ ıȤȑįȚȠ 
ȝȐȡțİĲȚȞȖț ȖȚα ĲȘȞ țαȜȜȚȑȡȖİȚα". ȈȣȞȑȤȚıİ ȜȑȖȠȞĲαȢ ȩĲȚ 
Ș απȩĳαıȘ ĲȠȣ ȊπȠȣȡȖȚțȠȪ ȈȣȝȕȠȣȜȓȠȣ Ȟα țαșȠȡȓıİȚ 
ĲȘȞ ĲȚȝȒ ĲȘȢ țαȜȜȚȑȡȖİȚαȢ ıİ 2,700 EGP ıĲȘȞ πİȡȚȠȤȒ 
ĲȠȣ ǻȑȜĲα ĲȠȣ ȃİȓȜȠȣ țαȚ ıİ 2,500 EGP ȖȚα ĲȘȞ ΆȞȦ 
ǹȓȖȣπĲȠ πȡȚȞ απȩ ĲȘȞ πİȡȓȠįȠ ĳȪĲİȣıȘȢ ȒĲαȞ ıȦıĲȒ țαȚ 
İȞșȐȡȡȣȞİ ĲȠȣȢ αȖȡȩĲİȢ Ȟα πȡȠȤȦȡȒıȠȣȞ ıĲȘȞ țαȜȜȚȑȡ-
ȖİȚα , ȦıĲȩıȠ Ș απȩĳαıȘ įİȞ įȚİȣțȡȓȞȚıİ πȠȚȠȢ șα İȓȞαȚ 
Ƞ αȖȠȡαıĲȒȢ. 
ȅ Mamdouh Hamada, πȡȩİįȡȠȢ ĲȘȢ ΈȞȦıȘȢ ȀİȞĲȡȚțȫȞ 
ΓİȦȡȖȚțȫȞ ȈȣȞİĲαȚȡȚıȝȫȞ, įȒȜȦıİ ȩĲȚ Ș țȣȕȑȡȞȘıȘ įİȞ 
αıȤȠȜȒșȘțİ ȝİ ĲȠ αȣȟαȞȩȝİȞȠ țȩıĲȠȢ παȡαȖȦȖȒȢ ıĲȠȞ 
αȖȡȠĲȚțȩ ĲȠȝȑα ȠȪĲİ ȑȜαȕİ ȣπȩȥȘ ĲȘȞ İĳαȡȝȠȖȒ ĲȦȞ 
ĲȡȠπȠπȠȚȒıİȦȞ ĲȠȣ ȖİȦȡȖȚțȠȪ ȞȩȝȠȣ πȠȣ İȞȑțȡȚȞİ Ƞ 
ȆȡȩİįȡȠȢ ĲȠ 2015. "Ǿ țȣȕȑȡȞȘıȘ ȑțαȞİ ȑȞα ȜȐșȠȢ ȗȘĲȫ-
ȞĲαȢ αȪȟȘıȘ ĲȦȞ ȖİȦȡȖȚțȫȞ πİȡȚȠȤȫȞ, πȡȚȞ ȕȡİȚ ȝȚα țα-
ĲαȞαȜȦĲȚțȒ αȖȠȡȐ, İȚįȚțȐ țαșȫȢ Ĳα αȚȖȣπĲȚαțȐ țȜȦıĲȒ-
ȡȚα αȡȞȠȪȞĲαȚ Ȟα αıȤȠȜȘșȠȪȞ ȝİ ĲȠ αȚȖȣπĲȚαțȩ ȕαȝȕȐ-
țȚ". 
"ȉα πİȡȚııȩĲİȡα ĲȠπȚțȐ İȡȖȠıĲȐıȚα ȜİȚĲȠȣȡȖȠȪȞ ȝİ 
ȕαȝȕȐțȚ ȝȑıȠ- Ȓ ȝȚțȡȩȚȞȦȞ πȠȚțȚȜȚȫȞ, İȞȫ Ș παȖțȩıȝȚα 
ȗȒĲȘıȘ ȖȚα ȝαțȡȩȚȞȠ πȡȠȧȩȞ İȓȞαȚ πȠȜȪ αįȪȞαȝȘ", įȒȜȦ- 

ıİ Ƞ Mohamed El-Morshedi, İπȚțİĳαȜȒȢ ĲȠȣ ǼπȚȝİȜȘĲȘ-
ȡȓȠȣ ȀȜȦıĲȠȨĳαȞĲȠȣȡȖȚțȫȞ ǺȚȠȝȘȤαȞȚȫȞ ĲȘȢ ȅȝȠıπȠȞ-
įȓαȢ ǺȚȠȝȘȤαȞȚȫȞ. ȉȩȞȚıİ, İπȓıȘȢ, ȩĲȚ ĲȠ İȚıαȖȩȝİȞȠ 
ȕαȝȕȐțȚ țȠıĲȓȗİȚ ȜȚȖȩĲİȡȠ απȩ ĲȠ İȖȤȫȡȚȠ ȠȝȩȜȠȖȠ ĲȠȣ, 
țαșȫȢ țȣȝαȓȞİĲαȚ απȩ EGP 1.700 EGP 1.900 αȞȐ İțαĲȩ, 
İȞȫ ȠȚ ĲȠπȚțȑȢ ĲȚȝȑȢ İȓȞαȚ ĲȠȣȜȐȤȚıĲȠȞ 2.700 EGP. 
ǹπȩ ĲȘȞ ȐȜȜȘ, Ș Mona Mehrez, ȣĳȣπȠȣȡȖȩȢ ΓİȦȡȖȓαȢ, 
ȣπİȡαıπȓıĲȘțİ ĲȘȞ țȣȕİȡȞȘĲȚțȒ ıĲȐıȘ. Ǽȓπİ ȩĲȚ ĲȠ ȣ-
πȠȣȡȖİȓȠ İπȚțİȞĲȡȫșȘțİ ıĲȘȞ αȞȐπĲȣȟȘ ĲȡȚȫȞ ȞȑȦȞ πȠȚ-
țȚȜȚȫȞ ȕαȝȕαțȚȠȪ ȣȥȘȜȒȢ παȡαȖȦȖȚțȩĲȘĲαȢ, įȚαĲȘȡȫ-
ȞĲαȢ ĲȘ ȖİȞİĲȚțȒ țαșαȡȩĲȘĲα ĲȦȞ ıȘȝİȡȚȞȫȞ ĲȪπȦȞ, 
πȡȠıįȚȠȡȓȗȠȞĲαȢ ĲȚȢ αȞȐȖțİȢ ĲȦȞ ĲȠπȚțȫȞ țȜȦıĲȘȡȓȦȞ 
țαȚ ĲİȜȚțȐ ĲȘȞ αȞȐπĲȣȟȘ ĲȦȞ İțțȠțțȚıĲȚțȫȞ ȝȘȤαȞȘȝȐ-
ĲȦȞ. "ȆİȡȓπȠȣ 55.000 ĲȩȞȠȚ İȟȒȤșȘıαȞ ĲȘȞ πİȡαıȝȑȞȘ 
ıİȗȩȞ, ȣπȠįİȚțȞȪȠȞĲαȢ ĲȘ ıȘȝαıȓα ĲȘȢ țαȜȜȚȑȡȖİȚαȢ πα-
ȖțȠıȝȓȦȢ, αȜȜȐ Ș ȤαȝȘȜȒ țαĲαȞȐȜȦıȘ ĲȠπȚțȫȞ țȜȦıĲȘ-
ȡȓȦȞ ĲȘȞ πİȡαıȝȑȞȘ ıİȗȩȞ απαȚĲİȓ ȝİȜȑĲȘ țαȚ ıȣȞĲȠȞȚ-
ıȝȩ ȝİĲαȟȪ ĲȦȞ ȣπȠȣȡȖİȓȦȞ", αȞȑĳİȡİ. 
ȅ Hossam Farid, ıȪȝȕȠȣȜȠȢ ĲȠȣ ȊπȠȣȡȖȠȪ ǼȝπȠȡȓȠȣ 
țαȚ ǺȚȠȝȘȤαȞȓαȢ ȖȚα ĲȚȢ ȂȂǼ, įȒȜȦıİ ȩĲȚ Ș πȡȠıȠȤȒ 
İπȚțİȞĲȡȫȞİĲαȚ Ĳȫȡα ıĲȘȞ αȞȐπĲȣȟȘ ĲȠȣ țȜȐįȠȣ ıİ ĲȠπȚ-
țȩ İπȓπİįȠ, İȚįȚțȐ İπİȚįȒ İȓȞαȚ ȑȞĲαıȘȢ İȡȖαıȓαȢ. 
ȉȑȜȠȢ, Ƞ Mohsen Adel, πȡȩİįȡȠȢ ĲȘȢ ΓİȞȚțȒȢ ǹȡȤȒȢ Ǽ-
πİȞįȪıİȦȞ (GAFI) , įȒȜȦıİ ȩĲȚ Ƞ ĲȠȝȑαȢ ĲȠȣ ȕαȝȕαțȚȠȪ 
ȤȡİȚȐȗİĲαȚ țȓȞȘĲȡα πȠȣ παȡȑȤİȚ ĲȠ țȡȐĲȠȢ ȖȚα ĲȘȞ İπȓĲİȣ-
ȟȘ ĲȘȢ αȞαπĲȣȟȚαțȒȢ įȚαįȚțαıȓαȢ. ǼȞ ĲȦ ȝİĲαȟȪ İπİıȒ-
ȝαȞİ ĲȠȣȢ πİȡȚȠȡȚıȝȠȪȢ πȠȣ İπİȕȜȒșȘıαȞ ıĲȚȢ İπȚȤİȚȡȒ-
ıİȚȢ πȠȣ įȡαıĲȘȡȚȠπȠȚȠȪȞĲαȚ ıĲȠȞ țȜȐįȠ ȞȘȝαĲȠπȠȓȘıȘȢ 
țαȚ ȪĳαȞıȘȢ ıİ ȝİȖȐȜİȢ ȕȚȠȝȘȤαȞȚțȑȢ ȤȫȡİȢ, ȩπȦȢ Ș 
ȀȓȞα, Ș ȉȠȣȡțȓα țαȚ ĲȠ ȂπαȖțȜαȞĲȑȢ, αȞȠȓȖȠȞĲαȢ πȡȩ-
ıĳαĲα ĲȠ įȡȩȝȠ ȖȚα ĲȚȢ αȚȖȣπĲȚαțȑȢ İĲαȚȡİȓİȢ Ȟα İπȚĲȪ-
ȤȠȣȞ ȝȚα πȡαȖȝαĲȚțȒ ȝİȖȑșȣȞıȘ ĲȘȢ ǹȚȖȣπĲȚαțȒȢ ȕȚȠȝȘ-
ȤαȞȓαȢ. ȆİȡαȓȞȦȞ, αȞȑĳİȡİ ȩĲȚ Ș țȣȕȑȡȞȘıȘ İȞșαȡȡȪȞİȚ 
Ĳα İȡȖȠıĲȐıȚα Ȟα παȡȐȖȠȣȞ ȖȚα İȟαȖȦȖȒ, ȩȤȚ ȖȚα ĲȘȞ ĲȠ-
πȚțȒ αȖȠȡȐ. 
 

ǺǿȅȂǾȋǹȃǿǹ 

ǼȟαȖȦȖȑȢ ȪȥȠȣȢ $200 İțαĲ. απȩ ĲȚȢ ȝȠȞȐįİȢ ıĲȘȞ ǹȓ-
ȖȣπĲȠ ıĲȠȤİȪİȚ Ș LG Electronics 

ȈȪȝĳȦȞα ȝİ ıȤİĲȚțȑȢ πȡȩıĳαĲİȢ įȘȜȫıİȚȢ αȞȫĲαĲȠȣ 
ıĲİȜȑȤȠȣȢ ĲȠȣ, Ƞ ȝİȖȐȜȠȢ țȠȡİαĲȚțȫȞ ıȣȝĳİȡȩȞĲȦȞ 
ȩȝȚȜȠȢ LG Electronics πȡȠıįȠțȐ Ȟα įȚαĲȘȡȒıİȚ țαĲȐ ĲȠ 
ĲȡȑȤȠȞ ȑĲȠȢ ĲȠ İπȓπİįȠ ĲȦȞ İȟαȖȦȖȫȞ ĲȠȣ απȩ ĲȚȢ ȕȚȠȝȘ-
ȤαȞȚțȑȢ ȝȠȞȐįİȢ ĲȘȢ șȣȖαĲȡȚțȒȢ ĲȠȣ ıĲȘȞ ǹȓȖȣπĲȠ (LG 
Electronics Egypt S.A.E.) ıĲα $200 İțαĲ., πİȡȓπȠȣ ıĲα-
șİȡȩ ȑȞαȞĲȚ ĲȠȣ 2017, İȟαȚĲȓαȢ țȣȡȓȦȢ ĲȘȢ ȝȘ İȣȞȠȧțȒȢ 
ȠȚțȠȞȠȝȚțȒȢ ıȣȖțȣȡȓαȢ πȠȣ αȞĲȚȝİĲȦπȓȗȠȣȞ ȠȚ ĲȑııİȡȚȢ 
țȪȡȚİȢ ȤȫȡİȢ πȡȠȠȡȚıȝȠȪ ĲȦȞ İȟαȖȦȖȫȞ ĲȘȢ αȚȖȣπĲȚαțȒȢ 
șȣȖαĲȡȚțȒȢ, ȒĲȠȚ ȠȚ Ȉ. ǹȡαȕȓα, ǿȡȐȞ, ǾǹǼ țαȚ ǿȡȐț. Ȁα-
ĲȐ ĲȚȢ İțĲȚȝȒıİȚȢ ĲȠȣ ȠȝȓȜȠȣ, πȑȡαȞ ĲȦȞ İȟαȖȦȖȫȞ, Ș 
αȚȖȣπĲȚαțȒ αȖȠȡȐ ȘȜİțĲȡȠȞȚțȫȞ İȚįȫȞ παȡȠȣıȚȐȗİȚ İȟαȚ-
ȡİĲȚțȑȢ πȡȠȠπĲȚțȑȢ, įİįȠȝȑȞȠȣ ĲȠȣ ȝİȖȑșȠȣȢ țαȚ ĲȦȞ 
αȞαȖțȫȞ ĲȠȣ ȡαȖįαȓα αȣȟαȞȩȝİȞȠȣ πȜȘșȣıȝȠȪ. ΌπȦȢ 
αȞȑĳİȡİ ıȤİĲȚțȐ Ƞ įȚİȣșȪȞȦȞ ıȪȝȕȠȣȜȠȢ ĲȘȢ LG Elec-
tronics, Ƞ țȠȡİαĲȚțȩȢ ȩȝȚȜȠȢ ȑȤİȚ ȝȑȤȡȚ ıȒȝİȡα İπİȞįȪıİȚ 
πİȡȓπȠȣ $160 İțαĲ. ıĲȘȞ αȚȖȣπĲȚαțȒ αȖȠȡȐ, İȞȫ İȟİĲȐȗİȚ 
ĲȚȢ įȣȞαĲȩĲȘĲİȢ πȡαȖȝαĲȠπȠȓȘıȘȢ πȡȩıșİĲȦȞ İπİȞįȪıİ-
ȦȞ πȡȠȢ ĲȠ ıțȠπȩ ĲȘȢ αȪȟȘıȘȢ ĲȦȞ İȖȤȫȡȚα παȡαȖȩȝİ-
ȞȦȞ ȘȜİțĲȡȚțȫȞ țαȚ ȘȜİțĲȡȠȞȚțȫȞ ıȣıțİȣȫȞ πȡȠȢ ȣπȠ-
țαĲȐıĲαıȘ ĲȦȞ İȚıαȖȩȝİȞȦȞ απȩ ĲȘ ȃ. ȀȠȡȑα, įİįȠȝȑ-
ȞȠȣ ȩĲȚ ȠȚ İȚıαȖȦȖȑȢ İπȚȕαȡȪȞȠȞĲαȚ ȝİ ȣȥȘȜȠȪȢ įα-
ıȝȠȪȢ. ȈȘȝİȚȫȞİĲαȚ ȩĲȚ Ș LG Electronics αıȤȠȜİȓĲαȚ  
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ıĲȘȞ ǹȓȖȣπĲȠ țȣȡȓȦȢ ȝİ ĲȘȞ παȡαȖȦȖȒ ĲȘȜİȠπĲȚțȫȞ įİ-
țĲȫȞ, țαșȫȢ țαȚ ȝİ ĲȘ ıȣȞαȡȝȠȜȩȖȘıȘ ȥȣȖİȓȦȞ țαȚ țȜȚ-
ȝαĲȚıĲȚțȫȞ, İȞȫ ĲȠȞ ǿȠȪȜȚȠ 2017 İȖțαȚȞȓαıİ Ȟȑα ȖȡαȝȝȒ 
παȡαȖȦȖȒȢ πȜȣȞĲȘȡȓȦȞ ıĲȘȞ πİȡȚȠȤȒ 10th of Ramadan 
City. 
 

ȆȡȩȕȜȘȝα ȖȚα ĲȘȞ αȚȖȣπĲȚαțȒ ĲıȚȝİȞĲȠȕȚȠȝȘȤαȞȓα Ș 
αȡȖȠȪıα įȣȞαȝȚțȩĲȘĲα 

ȈȪȝĳȦȞα ȝİ ıȤİĲȚțȑȢ πȡȩıĳαĲİȢ įȘȜȫıİȚȢ İțπȡȠıȫπȠȣ 
ĲȠȣ țȜȐįȠȣ ĲıȚȝİȞĲȠȕȚȠȝȘȤαȞȓαȢ ĲȘȢ ȅȝȠıπȠȞįȓαȢ ǹȚȖȣ-
πĲȚαțȫȞ ǺȚȠȝȘȤαȞȚȫȞ (FEI), Ƞ ȠπȠȓȠȢ ĲȣȖȤȐȞİȚ țαȚ αȞα-
πȜȘȡȦĲȒȢ įȚİȣșȪȞȦȞ ıȪȝȕȠȣȜȠȢ ĲȘȢ İȜȜȘȞȚțȫȞ ıȣȝĳİ-
ȡȩȞĲȦȞ TITAN Egypt, ț. Medhat, Ș İțĲȚȝȫȝİȞȘ αȟȓα ĲȦȞ 
ȝȘ παȡαȖȦȖȚțȫȞ İπİȞįȪıİȦȞ ıĲȘȞ αȚȖȣπĲȚαțȒ ȕȚȠȝȘȤα-
Ȟȓα ĲıȚȝȑȞĲȠȣ αȞȑȡȤİĲαȚ ıİ πİȡȓπȠȣ EGP100 įȚı. ȀαĲȐ 
ĲȠȞ ț. Medhat, Ƞ İȖȤȫȡȚȠȢ țȜȐįȠȢ πȐıȤİȚ απȩ ĲȠ ȖİȖȠȞȩȢ 
ȩĲȚ Ș πȡȠıĳȠȡȐ ȣπİȡȕαȓȞİȚ ıȣıĲȘȝαĲȚțȐ ĲȘ ȗȒĲȘıȘ, țα-
ĲȐ 50% ȝİ 60%, ȠįȘȖȫȞĲαȢ ıİ ıȣııȫȡİȣıȘ ȤȡȩȞȚȦȞ 
πȜİȠȞαıȝȐĲȦȞ παȡαȖȦȖȒȢ. ȈȪȝĳȦȞα ȝİ ĲȠȞ ț. Medhat, 
Ș ĲȡȑȤȠȣıα παȡαȖȦȖȚțȒ įȣȞαȝȚțȩĲȘĲα ĲȘȢ αȚȖȣπĲȚαțȒȢ 
ĲıȚȝİȞĲȠȕȚȠȝȘȤαȞȓαȢ αȞȑȡȤİĲαȚ ıİ 84 İțαĲ. ĲȩȞȠȣȢ, 
ȑȞαȞĲȚ ȗȒĲȘıȘȢ πȠȣ įİȞ ȣπİȡȕαȓȞİȚ ĲȠȣȢ 54 İțαĲ. ĲȩȞȠȣȢ, 
απȩ ĲȠ ȑĲȠȢ 2014 țαȚ ȑπİȚĲα, įȘȝȚȠȣȡȖȫȞĲαȢ İĲȒıȚȠ 
πȜİȩȞαıȝα ĲȘȢ ĲȐȟİȦȢ ĲȦȞ 30 İțαĲ. ĲȩȞȦȞ. ΌπȦȢ ıȘȝİȓ-
Ȧıİ Ƞ İțπȡȩıȦπȠȢ ĲȘȢ FEI, ıȒȝİȡα Ș ȩπȠȚα αȪȟȘıȘ ĲȘȢ 
İȖȤȫȡȚαȢ țαĲαȞȐȜȦıȘȢ ĲıȚȝȑȞĲȠȣ πȡȠȑȡȤİĲαȚ απȩ ĲȚȢ 
țȡαĲȚțȑȢ İπİȞįȣĲȚțȑȢ įαπȐȞİȢ ȖȚα ĲȘȞ ȣȜȠπȠȓȘıȘ ȝİȖȐ-
ȜȦȞ ȑȡȖȦȞ. ǼπȚπȜȑȠȞ, Ƞ İȖȤȫȡȚȠȢ țȜȐįȠȢ ĲıȚȝȑȞĲȠȣ αȞĲȚ-
ȝİĲȦπȓȗİȚ πȡȠȕȜȒȝαĲα İȟαȚĲȓαȢ ĲȦȞ İȟαȚȡİĲȚțȐ αȣȟȘȝȑ-
ȞȦȞ İπȚπȑįȦȞ ĲȦȞ įȚαĳȩȡȦȞ ıĲȠȚȤİȓȦȞ ĲȠȣ țȩıĲȠȣȢ πα-
ȡαȖȦȖȒȢ, ȦȢ απȠĲȑȜİıȝα ĲȘȢ απİȜİȣșȑȡȦıȘȢ ĲȠȣ țαșİ-
ıĲȫĲȠȢ ıȣȞαȜȜαȖȝαĲȚțȒȢ ȚıȠĲȚȝȓαȢ ĲȘȢ ȜȓȡαȢ, ıĲȠ ĲȑȜȠȢ 
ĲȠȣ 2016. ȀαĲȐ ĲȠȞ ț. Medhat, Ș İȖȤȫȡȚα ĲıȚȝİȞĲȠȕȚȠȝȘ-
ȤαȞȓα įİȞ ȤȡİȚȐȗİĲαȚ ıĲȘȞ παȡȠȪıα ĳȐıȘ πȡȩıșİĲİȢ İ-
πİȞįȪıİȚȢ, țαșȫȢ Ĳα ȜİȚĲȠȣȡȖȠȪȞĲα İȡȖȠıĲȐıȚα ȝπȠȡȠȪȞ 
Ȟα παȡȐȖȠȣȞ 80 İțαĲ. ĲȩȞȠȣȢ İĲȘıȓȦȢ ȤȦȡȓȢ țαȝȓα πȡȩ-
ıșİĲȘ İπȑȞįȣıȘ, αȜȜȐ αȞĲȚșȑĲȦȢ απαȚĲİȓĲαȚ Ƞ πİȡȚȠȡȚ-
ıȝȩȢ ĲȦȞ αȡȖȠȣıȫȞ παȡαȖȦȖȚțȫȞ ȝȠȞȐįȦȞ. ȈȘȝİȚȫȞİ-
ĲαȚ ȩĲȚ ĲȠ ȊπȠȣȡȖİȓȠ ǼȝπȠȡȓȠȣ & ǺȚȠȝȘȤαȞȓαȢ ıȣȞİȡȖȐ-
ȗİĲαȚ ȝİ ĲȚȢ İȖȤȫȡȚİȢ παȡαȖȦȖȚțȑȢ ȝȠȞȐįİȢ ȝİ ıțȠπȩ ĲȘȞ 
αȪȟȘıȘ ĲȦȞ İȟαȖȦȖȫȞ ĲȠȣȢ, ȝİ țȪȡȚȠ πȡȠıαȞαĲȠȜȚıȝȩ 
ĲȚȢ αȖȠȡȑȢ ĲȘȢ ǹĳȡȚțȒȢ.    
 

ǼπİȞįȣĲȚțȑȢ ıȣȝĳȦȞȓİȢ ĲȘȢ țȚȞİȗȚțȒȢ ȕȚȠȝȘȤαȞȚțȒȢ-

ĲİȤȞȠȜȠȖȚțȒȢ ȗȫȞȘȢ TEDA 

ΌπȦȢ ıȘȝİȓȦıİ ıĲȚȢ αȡȤȑȢ ȅțĲȦȕȡȓȠȣ Ƞ αȚȖȣπĲȚαțȩȢ 
ȠȚțȠȞȠȝȚțȩȢ ȉȪπȠȢ, Ș țȚȞİȗȚțȒ ȕȚȠȝȘȤαȞȚțȒ / ĲİȤȞȠȜȠȖȚ-
țȒ ȗȫȞȘ Tianjin Economic Technological Development 
Area (TEDA), Ș ȠπȠȓα İȓȞαȚ İȖțαĲİıĲȘȝȑȞȘ ıĲȘȞ ȅȚțȠ-
ȞȠȝȚțȒ ǽȫȞȘ ĲȘȢ ǻȚȫȡȣȖαȢ ȈȠȣȑȗ, αȞαțȠȓȞȦıİ ĲȘȞ ȣπȠ-
ȖȡαĳȒ ȠțĲȫ ıȣȝȕȐıİȦȞ ȝİ ȕȚȠȝȘȤαȞȚțȠȪȢ İπİȞįȣĲȑȢ, ȝİ 
ıțȠπȩ ĲȘȞ İπȑțĲαıȘ ĲȘȢ ȕȚȠȝȘȤαȞȚțȒȢ ȗȫȞȘȢ, πȠȣ ȕȡȓ-
ıțİĲαȚ ıĲȘȞ πİȡȚȠȤȒ ĲȘȢ Ain Sokhna. ȈȘȝİȚȫȞİĲαȚ ȩĲȚ Ș 
TEDA ȑȤİȚ αȞαȜȐȕİȚ İįȫ țαȚ ȝİȡȚțȐ ȤȡȩȞȚα ĲȘȞ ȣȜȠπȠȓȘ-
ıȘ ȑȡȖȦȞ ȕȚȠȝȘȤαȞȚțȒȢ αȞȐπĲȣȟȘȢ İțĲȐıİȦȞ 6 ĲİĲȡ. ȤȜȝ. 
ıİ ĲȡİȚȢ ĳȐıİȚȢ, ȝİ ıțȠπȩ ĲȘ įȡαıĲȘȡȚȠπȠȓȘıȘ ȞȑȦȞ ȕȚȠ-
ȝȘȤαȞȚțȫȞ ȝȠȞȐįȦȞ. ȀαĲȐ ĲȠȞ ȠȚțȠȞȠȝȚțȩ ȉȪπȠ, ĲȠ 
2015 Ș TEDA ȟİțȓȞȘıİ ĲȘȞ ȣȜȠπȠȓȘıȘ ĲȘȢ πȡȫĲȘȢ ĳȐ-
ıȘȢ, αȞȐπĲȣȟȘȢ ȕȚȠȝȘȤαȞȚțȫȞ İțĲȐıİȦȞ 2 ĲİĲȡ. ȤȜȝ., 
ȠȜȠțȜȘȡȫȞȠȞĲαȢ ĲȘȞ țαĲαıțİȣȒ ĲȦȞ ıȤİĲȚțȫȞ ȣπȠįȠ-
ȝȫȞ ȑȞα ȑĲȠȢ αȡȖȩĲİȡα țαȚ ȟİțȚȞȫȞĲαȢ, ıĲȘ ıȣȞȑȤİȚα, Ȟα  

ȣπȠȖȡȐĳİȚ ıȣȝȕȐıİȚȢ ȝİ ȕȚȠȝȘȤαȞȚțȠȪȢ ȠȝȓȜȠȣȢ πȠȣ İȞ-
įȚαĳȑȡȠȞĲαȚ Ȟα İπİȞįȪıȠȣȞ İțİȓ. ȈțȠπȩȢ ĲȘȢ TEDA İȓȞαȚ 
Ȟα ȑȤİȚ ȠȜȠțȜȘȡȫıİȚ ĲȠ ıȪȞȠȜȠ ĲȦȞ ȑȡȖȦȞ αȞȐπĲȣȟȘȢ 
ĲȦȞ ȦȢ ȐȞȦ ȕȚȠȝȘȤαȞȚțȫȞ İțĲȐıİȦȞ, ĲȠ αȡȖȩĲİȡȠ İȞĲȩȢ 
πİȡȚȩįȠȣ įİțαİĲȓαȢ. ȈȪȝĳȦȞα ȝİ ĲȘ įȚȠȓțȘıȘ ĲȘȢ TEDA, 
ȠȚ țȪȡȚȠȚ țȜȐįȠȚ İȞįȚαĳȑȡȠȞĲȠȢ ĲȦȞ αȞȦĲȑȡȦ ıȣȝȕȐ-

ıİȦȞ πİȡȚȜαȝȕȐȞȠȣȞ ĲȘȞ țȜȦıĲȠȨĳαȞĲȠȣȡȖȓα, Ĳα įȠȝȚțȐ 
ȣȜȚțȐ, ĲȚȢ πȜαıĲȚțȑȢ ȪȜİȢ, Ĳα ȤȘȝȚțȐ, ĲȘ ȕȚȠȝȘȤαȞȓα ȠȤȘ-
ȝȐĲȦȞ țαȚ Ĳα ıȣıĲȒȝαĲα logistics (ȖȚα Ĳα ĲİȜİȣĲαȓα, Ƞ 
ȠȚțȠȞȠȝȚțȩȢ ȉȪπȠȢ αȞȑĳİȡİ ȝİȖȐȜȘ αȞαȝİȞȩȝİȞȘ İπȑȞ-
įȣıȘ ĲȠȣ ȠȝȓȜȠȣ COSCO, țȩıĲȠȣȢ $25 İțαĲ., ȖȚα ĲȘ įȘ-
ȝȚȠȣȡȖȓα ȠȜȠțȜȘȡȦȝȑȞȠȣ įȚİșȞȠȪȢ «πȐȡțȠȣ» logistics).     
 

Ǿ ǹȓȖȣπĲȠȢ ȑȤİȚ ĲȘ įȣȞαĲȩĲȘĲα Ȟα ȖȓȞİȚ ĲȠ İπȓțİȞĲȡȠ 
ĲȘȢ ȕȚȠȝȘȤαȞȓαȢ, țαȚ İȝπȠȡȚțȩ țȑȞĲȡȠ ȖȚα Ĳα ȘȜİțĲȡȚ-
țȐ ȠȤȒȝαĲα 

ȉȠ Ίįȡȣȝα Friedrich Ebert ȠȜȠțȜȒȡȦıİ ĲȘ įȚȐıțİȥȘ 
«ǺȚȫıȚȝȘ ȝİĲαĳȠȡȐ ıĲȘȞ ǹȓȖȣπĲȠ» ȝİ ĲȓĲȜȠ 
«ȀαșαȡȩĲİȡȘ țȓȞȘıȘ țαȚ Ș İȝĳȐȞȚıȘ ĲȦȞ ȘȜİțĲȡȚțȫȞ 
ȠȤȘȝȐĲȦȞ». ȉȠ ıȣȞȑįȡȚȠ, ıĲȠ ȠπȠȓȠ παȡȑıĲȘ Ș ȊπȠȣȡ-
ȖȩȢ ȆİȡȚȕȐȜȜȠȞĲȠȢ țα. Yasmin Fouad πȡαȖȝαĲȠπȠȚȒșȘ-
țİ ıİ ıȣȞİȡȖαıȓα ȝİ ĲȠ ȊπȠȣȡȖİȓȠ ȆİȡȚȕȐȜȜȠȞĲȠȢ, ĲȠ 
ȀȑȞĲȡȠ ȆİȡȚȕȐȜȜȠȞĲȠȢ țαȚ ǹȞȐπĲȣȟȘȢ ȖȚα ĲȘȞ ǹȡαȕȚțȒ 
ȆİȡȚȠȤȒ țαȚ ĲȘȞ ǼȣȡȫπȘ (CEDARE), ĲȠ ĳȠȡȑα ĲȦȞ Ǿ.Ǽ. 
ȖȚα ĲȠ πİȡȚȕȐȜȜȠȞ UNEP țαȚ ĲȘȞ ǹȚȖȣπĲȚαțȒ ȊπȘȡİıȓα 
ȆİȡȚȕȐȜȜȠȞĲȠȢ (EEAA) ıĲȚȢ 24 țαȚ 25 ȅțĲȦȕȡȓȠȣ. ȈĲȘ 
įȚȐıțİȥȘ ıȣȗȘĲȒșȘțαȞ Ĳα ȝȑıα ȤȡȒıȘȢ ĲȘȢ țαșαȡȒȢ 
İȞȑȡȖİȚαȢ ıĲȠȞ ĲȠȝȑα ĲȦȞ ȝİĲαĳȠȡȫȞ, ȠȚ πȠȜȚĲȚțȑȢ țαȚ ȠȚ 
ȞȠȝȠșİıȓİȢ, țαșȫȢ țαȚ Ș παȡȠȤȒ ȣπȠįȠȝȫȞ πȠȣ șα ȕαıȓ-
ȗȠȞĲαȚ ıİ ȘȜİțĲȡȚțȐ ȠȤȒȝαĲα ıİ ȠȜȩțȜȘȡȘ ĲȘȞ ǹȓȖȣπĲȠ. 
ȀαĲȐ ĲȘ įȚȐȡțİȚα ĲȘȢ įȚȐıțİȥȘȢ, Ș ȊπȠȣȡȖȩȢ ȆİȡȚȕȐȜ-
ȜȠȞĲȠȢ, țα Yasmine Fouad, αȞȑĳİȡİ ȩĲȚ ĲȠ ȊπȠȣȡȖİȓȠ 
ȟİțȓȞȘıİ πȡȚȞ απȩ İπĲȐ ȤȡȩȞȚα ĲȠȞ ıȣȞĲȠȞȚıȝȩ ȝİ įȚİ-
șȞİȓȢ țαȚ ĲȠπȚțȠȪȢ İĲαȓȡȠȣȢ Ȟα ıȤİįȚȐıȠȣȞ ȕȚȫıȚȝİȢ ȝİ-
ĲαĳȠȡȑȢ ȕαıȚıȝȑȞİȢ ıİ ȘȜİțĲȡȠțȓȞȘĲα ȠȤȒȝαĲα, įİįȠȝȑ-
ȞȠȣ ĲȠȣ ıȘȝαȞĲȚțȠȪ ȡȩȜȠȣ ĲȠȣ ıĲȘ ȝİȓȦıȘ ĲȦȞ İπȚȕȜα-
ȕȫȞ İțπȠȝπȫȞ, țαȚ ĲȘ ȕİȜĲȓȦıȘ ĲȘȢ πȠȚȩĲȘĲαȢ ȗȦȒȢ. 
Ȇȡȩıșİıİ ȩĲȚ ĲȠ ıȤȑįȚȩ ĲȘȢ ȣπİȡȕαȓȞİȚ ĲȘȞ İȚıαȖȦȖȒ 
ȘȜİțĲȡȚțȫȞ ȠȤȘȝȐĲȦȞ, ȝȑȤȡȚ ĲȘȞ İĳαȡȝȠȖȒ İȞȩȢ ȠȜȠțȜȘ-
ȡȦȝȑȞȠȣ ıȣıĲȒȝαĲȠȢ ȜİȚĲȠȣȡȖȓαȢ. Ǽπȓ ĲȠȣ παȡȩȞĲȠȢ, ĲȠ 
ȣπȠȣȡȖİȓȠ πİȡȚȕȐȜȜȠȞĲȠȢ İȡȖȐȗİĲαȚ ȖȚα ĲȘȞ İπȑțĲαıȘ 
ȕȚȫıȚȝȦȞ ȝİĲαĳȠȡȚțȫȞ ȑȡȖȦȞ ȖȚα İȟȠȚțȠȞȩȝȘıȘ țαĲαȞȐ-
ȜȦıȘȢ țαȣıȓȝȦȞ ıĲȠȞ ĲȠȝȑα ĲȘȢ ǹȚȖȪπĲȠȣ țαȚ ȕİȜĲȓȦıȘ 
ĲȠȣ πİȡȚȕȐȜȜȠȞĲȠȢ. Ǿ ȊπȠȣȡȖȩȢ İȜπȓȗİȚ ȩĲȚ įȚα ĲȘȢ İ-
ĳαȡȝȠȖȒȢ ĲȠȣ ȈȤİįȓȠȣ ǹİȚĳȩȡȠȣ ǹȞȐπĲȣȟȘȢ ĲȠȣ 2030, 
șα İπȚĲİȣȤșİȓ Ș ȝİȓȦıȘ ĲȦȞ İπȚȕȜαȕȫȞ İțπȠȝπȫȞ ıĲȘȞ 
ǹȓȖȣπĲȠ.   
ȅ İțπȡȩıȦπȠȢ ĲȘȢ ȞȑαȢ įȚȠȚțȘĲȚțȒȢ πȡȦĲİȪȠȣıαȢ, πȠȣ 
παȡȑıĲȘ ıĲȘ įȚȐıțİȥȘ, İπȚȕİȕαȓȦıİ ȩĲȚ țαĲαıțİȣȐȗİĲαȚ 
İπȓ ĲȠȣ παȡȩȞĲȠȢ ĲȠ πȡȫĲȠ ȘȜİțĲȡȚțȩ ĲȡȑȞȠ απȩ ȑȞα ıȪ-
ȞȠȜȠ įȪȠ ıȣȡȝȫȞ ȖȚα ĲȚȢ įȘȝȩıȚİȢ ıȣȖțȠȚȞȦȞȓİȢ ıİ ıȣ-
ȞİȡȖαıȓα ȝİ țȚȞȑȗȠȣȢ İĲαȓȡȠȣȢ, ĲȠ ȠπȠȓȠ șα αȡȤȓıİȚ Ȟα 
ȜİȚĲȠȣȡȖİȓ İȞĲȩȢ įȪȠ İĲȫȞ. Ȇȡȩıșİıİ ȩĲȚ Ș Ȟȑα πȡȦĲİȪ-
Ƞȣıα șα İȓȞαȚ ĳȚȜȚțȒ πȡȠȢ ĲȠ πİȡȚȕȐȜȜȠȞ, ıȪȝĳȦȞα ȝİ 
ĲȚȢ ıȣıĲȐıİȚȢ ĲȘȢ ȣπȠȣȡȖȠȪ πİȡȚȕȐȜȜȠȞĲȠȢ, ȠȚ ȠπȠȓİȢ 
απαȚĲȠȪȞ ĲȘ ȤȡȒıȘ ĳȚȜȚțȫȞ πȡȠȢ ĲȠ πİȡȚȕȐȜȜȠȞ İȡȖαȜİȓ-
ȦȞ, ıȣȝπİȡȚȜαȝȕαȞȠȝȑȞȦȞ ĲȦȞ ȘȜİțĲȡȚțȫȞ ȠȤȘȝȐĲȦȞ.  
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ȅ Hossam Allam, İțπȡȩıȦπȠȢ ĲȘȢ CEDARE, įȒȜȦıİ 
ȩĲȚ Ș ıȣȗȒĲȘıȘ ıȤİĲȚțȐ ȝİ ĲȘȞ İȚıαȖȦȖȒ ȝȑıȦȞ ȝİĲαĳȠ-
ȡȐȢ ȘȜİțĲȡȚțȒȢ İȞȑȡȖİȚαȢ ıĲȚȢ αȡαȕȚțȑȢ ȤȫȡİȢ ȟİțȓȞȘıİ 
πȡȚȞ απȩ įȪȠ ȤȡȩȞȚα, ȚįȚαȓĲİȡα ıĲȘȞ ǹȓȖȣπĲȠ, İπȚıȘȝαȓ-
ȞȠȞĲαȢ ȩĲȚ Ĳα αȣĲȠțȓȞȘĲα απȠĲİȜȠȪȞ ȝȚțȡȩ ȝȑȡȠȢ αȣĲȠȪ 
πȠȣ ȝπȠȡİȓ Ȟα ȟİțȜİȚįȫıİȚ Ș ǹȓȖȣπĲȠȢ ȩıȠȞ αĳȠȡȐ ĲȘȞ 
ȣπȠțαĲȐıĲαĲȘ αȞȐπĲȣȟȘ ıȣȝȕȐȜȜȠȣȞ ıĲȘȞ ȠȚțȠȞȠȝȚțȒ 
țαȚ țȠȚȞȦȞȚțȒ αȞȐπĲȣȟȘ. ǼπȚπȜȑȠȞ, įȒȜȦıİ ĲȘ įȑıȝİȣıȘ 
ĲȘȢ CEDARE Ȟα αȞαπĲȪȟİȚ ȑȞα ıĲȡαĲȘȖȚțȩ ıȤȑįȚȠ, ıİ 
ıȣȞİȡȖαıȓα ȝİ ĲȚȢ İȞįȚαĳİȡȩȝİȞİȢ αȡȤȑȢ țαȚ İȡİȣȞȘĲȚțȐ 
țȑȞĲȡα, Ȟα πȡȠıįȚȠȡȓıİȚ ĲȠȣȢ ȡȩȜȠȣȢ țαȚ ĲȚȢ πȠȜȚĲȚțȑȢ 
țαȚ Ȟα įȘȝȚȠȣȡȖȒıİȚ ȑȞα șİıȝȚțȩ πȜαȓıȚȠ ȖȚα ĲȘȞ İπȓĲİȣ-
ȟȘ ĲȦȞ İπȚșȣȝȘĲȫȞ ıĲȩȤȦȞ ȕȚȫıȚȝȦȞ ȝİĲαĳȠȡȫȞ țαȚ ĲȘȢ 
įȚαȞȠȝȒȢ ȘȜİțĲȡȚțȫȞ ȠȤȘȝȐĲȦȞ. ȀαĲȐ ĲȘȞ ȠȝȚȜȓα ĲȠȣ 
ıĲȘ įȚȐıțİȥȘ, Ƞ ț Allam İȓπİ İπȓıȘȢ ȩĲȚ Ș ǹȓȖȣπĲȠȢ İȓ-
ȞαȚ țαĲȐȜȜȘȜȘ ȖȚα Ȟα ȖȓȞİȚ ıĲαșȝȩȢ țαȚ țȑȞĲȡȠ παȡαȖȦ-
ȖȒȢ ȘȜİțĲȡȚțȫȞ αȣĲȠțȚȞȒĲȦȞ, İȚįȚțȐ ıĲȘȞ ǽȫȞȘ ĲȘȢ ǻȚȫ-
ȡȣȖαȢ ĲȠȣ ȈȠȣȑȗ (SCZone), Ș ȠπȠȓα ȝπȠȡİȓ Ȟα ȖȓȞİȚ Ș 
ıȘȝαȞĲȚțȩĲİȡȘ πİȡȚȠȤȒ ıĲȠȞ țȩıȝȠ ȖȚα ĲȘȞ țαĲαıțİȣȒ 
ȘȜİțĲȡȚțȫȞ ȠȤȘȝȐĲȦȞ, įİįȠȝȑȞȠȣ ȩĲȚ Ș ǹȓȖȣπĲȠȢ ȑȤİȚ 
ıȘȝαȞĲȚțȑȢ įȚİșȞİȓȢ ıȣȝĳȦȞȓİȢ, ȩπȦȢ ȠȚ COMESA țαȚ 
AGADIR. ǼπȚıȒȝαȞİ, İπȓıȘȢ, ȩĲȚ ȣπȐȡȤȠȣȞ ȤȫȡİȢ πȠȣ 
ȑȤȠȣȞ İĳαȡȝȩıİȚ παȡȩȝȠȚİȢ İȝπİȚȡȓİȢ, ȩπȦȢ ĲȠ ȂαȡȩțȠ 
πȡȚȞ απȩ πȑȞĲİ ȤȡȩȞȚα, ĲȠ ȠπȠȓȠ ȑȤİȚ πȜȑȠȞ țαĲαıĲİȓ țȑ-
ȞĲȡȠ παȡαȖȦȖȒȢ. 
ȅ Alexander Corner, İțπȡȩıȦπȠȢ ĲȘȢ ȂȠȞȐįαȢ ǹİȡȠπȠ-
ȡȓαȢ țαȚ ȆȜȠȒȖȘıȘȢ ıĲȠ UNEP, παȡȠȣıȓαıİ ȑȞα ıȤȑįȚȠ 
e-Mob ȖȚα ĲȘ ȤȡȒıȘ ȘȜİțĲȡȚțȫȞ ȠȤȘȝȐĲȦȞ ıĲȚȢ αȞα-
πĲȣııȩȝİȞİȢ ȤȫȡİȢ ıİ ıȣȞİȡȖαıȓα ȝİ ĲȠ ĳȠȡȑα 
«ȆαȖțȩıȝȚα ǻȚİȣțȩȜȣȞıȘ ȆİȡȚȕȐȜȜȠȞĲȠȢ», Ƞ ȠπȠȓȠȢ 
İπȚțİȞĲȡȫȞİĲαȚ ıĲȠ ĲȠπȚțȩ įȣȞαȝȚțȩ ĲȦȞ ȤȦȡȫȞ αȣĲȫȞ 
ȖȚα Ĳα ȘȜİțĲȡȚțȐ ȠȤȒȝαĲα, ȝȑıȦ ĲȠȣ ȑȡȖȠȣ ȣπȠįȠȝȒȢ țαȚ 
ĲȠπȚțȒȢ ȝİĲαĳȠȡȐȢ ȘȜİțĲȡȚțȒȢ İȞȑȡȖİȚαȢ, țαȚ İȡȖȐȗİĲαȚ 
ȖȚα ĲȘȞ απȠțαĲȐıĲαıȘ 30 ȤȦȡȫȞ παȖțȠıȝȓȦȢ. ǼȟȒȖȘıİ 
ȩĲȚ ȣπȐȡȤİȚ ıȘȝαȞĲȚțȩ įȣȞαȝȚțȩ ıĲȘȞ ǹȓȖȣπĲȠ, ıȣȝπİȡȚ-
ȜαȝȕαȞȠȝȑȞȘȢ ĲȘȢ αȞȐπĲȣȟȘȢ πȠȜȚĲȚțȫȞ ȖȚα ĲȚȢ ȘȜİțĲȡȚ-
țȑȢ ȝİĲαĳȠȡȑȢ, ĲȘȢ αȞȐȜȣıȘȢ țαȚ ĲȘȢ αȞȐπĲȣȟȘȢ ȝİȜİĲȫȞ 
ĲȠπȚțȫȞ ȣπȠșȑıİȦȞ, ĲȘȢ İȟȐȡĲȘıȘȢ απȩ ȘȜİțĲȡȚțȐ ȜİȦ-
ĳȠȡİȓα țαȚ ĳȠȡĲȘȖȐ, ĲȘȢ αȞȐπĲȣȟȘȢ πȠȜȚĲȚțȫȞ ȖȚα ĲȘȞ 
αȣĲȠțȚȞȘĲȠȕȚȠȝȘȤαȞȓα țαȚ ĲȘȞ ȑȞαȡȟȘ įȡαıĲȘȡȚȠĲȒĲȦȞ 
ȖȚα ĲȘȞ İȣαȚıșȘĲȠπȠȓȘıȘ ĲȦȞ țαĲαȞαȜȦĲȫȞ. ǼπȚπȜȑȠȞ, 
ıȣȞȑıĲȘıİ ĲȘȞ αȞȐπĲȣȟȘ ȝȚαȢ İȚįȚțȒȢ ȑțįȠıȘȢ ĲȠȣ İșȞȚ-
țȠȪ ıȤİįȓȠȣ ȘȜİțĲȡȚțȫȞ ȝİĲαĳȠȡȫȞ ıĲȘȞ ǹȓȖȣπĲȠ. 
ȅ Ahmed El-Dorghami, İȝπİȚȡȠȖȞȫȝȠȞαȢ πİȡȚȕȐȜȜȠ-
ȞĲȠȢ țαȚ İȞȑȡȖİȚαȢ ıĲȠ CEDARE, παȡȠȣıȓαıİ αȡțİĲȑȢ 
ȝİȜȑĲİȢ ıȤİĲȚțȐ ȝİ ĲȘ ȗȘȝȚȐ ıİ ȩȜİȢ ĲȚȢ πİȡȚȕαȜȜȠȞĲȚțȑȢ 
πĲȣȤȑȢ ıĲȘȞ ǹȓȖȣπĲȠ ȜȩȖȦ ĲȘȢ ȡȪπαȞıȘȢ απȩ ĲȚȢ ȝİĲαĳȠ-
ȡȑȢ, ȚįȚαȓĲİȡα ıĲȚȢ ȣπİȡπȜȒȡİȚȢ πȩȜİȚȢ ȩπȦȢ ĲȠ ȀȐȚȡȠ, 
ĲȠȞȓȗȠȞĲαȢ ĲȘ ıȘȝαıȓα ĲȘȢ ȝİĲȐȕαıȘȢ ıİ ȘȜİțĲȡȚțȐ ȠȤȒ-
ȝαĲα ȖȚα ĲȘȞ ȣȖİȓα ıĲȘ Ȥȫȡα. 
ǼȞ ĲȦ ȝİĲαȟȪ, ıȤȠȜȚȐıĲȘțİ ĲȠ ȖİȖȠȞȩȢ ȩĲȚ, İȞȫ Ș țȣȕȑȡ-
ȞȘıȘ απαȜȜȐııİȚ απȩ įαıȝȠȪȢ Ĳα ȘȜİțĲȡȚțȐ αȣĲȠțȓȞȘ-
Ĳα, țȐπȠȚα ȘȜİțĲȡȚțȐ ȠȤȒȝαĲα ȣπȩțİȚȞĲαȚ ıİ įαıȝȠȜȩ-
ȖȘıȘ 40%, ȖİȖȠȞȩȢ πȠȣ παȡİȝπȠįȓȗİȚ ĲȚȢ įȡαıĲȘȡȚȩĲȘĲİȢ 
αİȚĳȩȡȠȣ αȞȐπĲȣȟȘȢ. ȊπȒȡȟαȞ πȡȠȢ ĲȠȪĲȠ πȡȠĲȡȠπȑȢ 
πȡȠȢ ĲȘȞ țȣȕȑȡȞȘıȘ Ȟα İπαȞİȟİĲȐıİȚ ĲȠ ȗȒĲȘȝα. ǼπȚπȜȑ-
ȠȞ, ȣπȐȡȤȠȣȞ αȞȘıȣȤȓİȢ ıȤİĲȚțȐ ȝİ ĲȠȣȢ ȞȩȝȠȣȢ țαȚ ĲȚȢ 
πȠȜȚĲȚțȑȢ πȠȣ ıȤİĲȓȗȠȞĲαȚ ȝİ Ĳα ȘȜİțĲȡȚțȐ ȠȤȒȝαĲα, Ț-
įȚαȓĲİȡα ĲȚȢ ȐįİȚİȢ, ȖȚ 'αȣĲȩ İȓȞαȚ απαȡαȓĲȘĲȠ țαĲȐ ĲȠȣȢ 
İȚįȚțȠȪȢ Ȟα αȞαπĲȣȤșİȓ ȝȚα ȠȜȠțȜȘȡȦȝȑȞȘ ȖİȞȚțȒ ıĲȡα-
ĲȘȖȚțȒ ȖȚα ĲȚȢ ȘȜİțĲȡȚțȑȢ ȝİĲαĳȠȡȑȢ ıĲȘȞ ǹȓȖȣπĲȠ. 

ǹȓȖȣπĲȠȢ țαȚ  ǿĲαȜȓα șα ȚįȡȪıȠȣȞ  ȠȜȠțȜȘȡȦȝȑȞȘ 
πȩȜȘ ȖȚα ĲȘ ȕȚȠȝȘȤαȞȓα ȝαȡȝȐȡȠȣ ıĲȘ Galala ĲȘȢ 
ǼȡȣșȡȐȢ ΘȐȜαııαȢ 

ȅ ȆȡȩİįȡȠȢ ĲȘȢ ǹȚȖȪπĲȠȣ Abdel Fattah El Sisi ıȣȝĳȫ-
ȞȘıİ ĲȠ ȈȐȕȕαĲȠ ȝİ ĲȠȞ ǻȚİȣșȪȞȠȞĲα ȈȪȝȕȠȣȜȠ ĲȘȢ ȚĲα-
ȜȚțȒȢ İĲαȚȡİȓαȢ Pedrini Ȟα įȘȝȚȠȣȡȖȒıİȚ ȝȚα ȠȜȠțȜȘȡȦ-
ȝȑȞȘ πȩȜȘ ȖȚα ĲȘ ȝαȡȝαȡȠȕȚȠȝȘȤαȞȓα ıĲȘȞ πİȡȚȠȤȒ 
Galala ĲȘȢ ǼȡȣșȡȐȢ ΘȐȜαııαȢ. ȈĲȘ ıȪıțİȥȘ ȑȜαȕİ ȝȑ-
ȡȠȢ țαȚ Ƞ İπȚțİĳαȜȒȢ ĲȠȣ ȂȘȤαȞȚțȠȪ ȈȫȝαĲȠȢ ĲȦȞ Ǽ.ǻ. 
ĲȘȢ ȤȫȡαȢ Kamel El Wazir. 
Ǿ πȩȜȘ ıȤİįȚȐȗİĲαȚ Ȟα ıȣȖțİȞĲȡȫıİȚ İπĲȐ İȡȖȠıĲȐıȚα 
ȖȚα ĲȘȞ παȡαȖȦȖȒ ȝαȡȝȐȡȠȣ, ȑȞα İȡȖȠıĲȐıȚȠ ȖȚα ĲȚȢ α-
παȚĲȒıİȚȢ παȡαȖȦȖȒȢ țαșȫȢ țαȚ ȚȞıĲȚĲȠȪĲȠ țαĲȐȡĲȚıȘȢ 
ĲȘȢ ȝαȡȝαȡȠȕȚȠȝȘȤαȞȓαȢ, ȩπȦȢ įȒȜȦıİ Ƞ πȡȠİįȡȚțȩȢ 
İțπȡȩıȦπȠȢ Bassam Rady. 
ȉȠ ıȣȖțȡȩĲȘȝα șα ȟİțȚȞȒıİȚ ıĲα πȜαȓıȚα ĲȦȞ ıȘȝİȡȚȞȫȞ 
İșȞȚțȫȞ ıȤİįȓȦȞ πȠȣ ȑȤȠȣȞ Ĳİșİȓ ıİ İĳαȡȝȠȖȒ țαȚ απȠ-
ıțȠπȠȪȞ ıĲȘ ȝİȖȚıĲȠπȠȓȘıȘ ĲȦȞ ȠĳİȜȫȞ ĲȦȞ ĳȣıȚțȫȞ 
πȩȡȦȞ ĲȘȢ ǹȚȖȪπĲȠȣ, ıĲȘȞ αȞȐπĲȣȟȘ ĲȦȞ İșȞȚțȫȞ ȕȚȠȝȘ-
ȤαȞȚȫȞ țαȚ ıĲȘȞ παȡȠȤȒ ȞȑȦȞ İȣțαȚȡȚȫȞ απαıȤȩȜȘıȘȢ 
ıĲȠȣȢ ȞȑȠȣȢ. 
ȉȠ ȑȡȖȠ ıĲȠȤİȪİȚ İπȓıȘȢ Ȟα șȑıİȚ ĲȘȞ ǹȓȖȣπĲȠ ıĲȠȞ πα-
ȖțȩıȝȚȠ ȤȐȡĲȘ ĲȘȢ ȝαȡȝαȡȠȕȚȠȝȘȤαȞȓαȢ, Ȟα țαȜȪȥİȚ ĲȚȢ 
αȞȐȖțİȢ ĲȘȢ İıȦĲİȡȚțȒȢ αȖȠȡȐȢ țαȚ Ȟα İȟȐȖİȚ ĲȠ πȜİȩȞα-
ıȝα ȖȚα Ȟα πȡȠıĳȑȡİȚ ıțȜȘȡȩ ȞȩȝȚıȝα, İȟȒȖȘıİ Ƞ İț-
πȡȩıȦπȠȢ. 
 

ȂǼȉǹΦȅȇǼȈ 

ȆαȡαȜαȕȒ πȡȫĲȠȣ ȘȜİțĲȡȚțȠȪ ȜİȦĳȠȡİȓȠȣ απȩ ĲȘȞ 
ȀȓȞα 

ȈȪȝĳȦȞα ȝİ ıȤİĲȚțȒ αȞαțȠȓȞȦıȘ ĲȘȢ ΓİȞȚțȒȢ ǹȡȤȒȢ 
ǼπȚȕαĲȚțȫȞ ȂİĲαĳȠȡȫȞ ĲȘȢ ǹȜİȟȐȞįȡİȚαȢ, Ș ǹȓȖȣπĲȠȢ 
παȡȑȜαȕİ πȡȩıĳαĲα ĲȠ πȡȫĲȠ ȘȜİțĲȡȠțȓȞȘĲȠ ȜİȦĳȠ-

ȡİȓȠ απȩ ĲȘȞ ȀȓȞα, ĲȠ ȠπȠȓȠ șα İȟȣπȘȡİĲİȓ ĲȘȞ παȡαȜȚα-
țȒ Ƞįȩ ĲȘȢ πȩȜȘȢ. Ǿ șȑıȘ ıİ ȜİȚĲȠȣȡȖȓα ĲȠȣ ȞȑȠȣ ȜİȦ-
ĳȠȡİȓȠȣ, πȠȣ șα απȠĲİȜȑıİȚ αȚȖȣπĲȚαțȒ «πȡȦĲȚȐ» ıĲȠ 
ȤȫȡȠ ĲȘȢ Ȃ. ǹȞαĲȠȜȒȢ, șα πȡαȖȝαĲȠπȠȚȘșİȓ ıİ įȚȐıĲȘ-
ȝα ĲȡȚȫȞ ȝȘȞȫȞ, αĳȠȪ πȡȠȘȖȠȣȝȑȞȦȢ αȣĲȩ πİȡȐıİȚ ĲȠ 
ıĲȐįȚȠ ĲȘȢ įȠțȚȝαıĲȚțȒȢ ȜİȚĲȠȣȡȖȓαȢ. ȈȪȝĳȦȞα ȝİ ĲȠ 
αȞαțȠȚȞȦșȑȞ ĲȘȢ ǹȡȤȒȢ, «ĲȠ ȘȜİțĲȡȚțȩ ȜİȦĳȠȡİȓȠ șα 
ȝπȠȡİȓ Ȟα ȝİĲαĳȑȡİȚ 90 İπȚȕȐĲİȢ ıİ απȩıĲαıȘ 250 ȤȜȝ. 
ȝİ πȜȒȡȦȢ ĳȠȡĲȚıȝȑȞİȢ ȝπαĲαȡȓİȢ (țαȚ ıİ απȩıĲαıȘ 
210 ȤȜȝ. ıİ πİȡȓπĲȦıȘ πȠȣ ȜİȚĲȠȣȡȖİȓ Ƞ țȜȚȝαĲȚıȝȩȢ)». 
Ǿ παȡȐįȠıȘ ĲȠȣ İȞ ȜȩȖȦ ȜİȦĳȠȡİȓȠȣ πȡαȖȝαĲȠπȠȚȒșȘ-
țİ ıĲȠ πȜαȓıȚȠ ıȤİĲȚțȒȢ αȚȖȣπĲȚȠ-țȚȞİȗȚțȒȢ ıȪȝȕαıȘȢ 
ıĲȚȢ αȡȤȑȢ ĲȡȑȤȠȞĲȠȢ ȑĲȠȣȢ ȖȚα ĲȘȞ πȡȠȝȒșİȚα 15 ȘȜİ-
țĲȡȚțȫȞ ȜİȦĳȠȡİȓȦȞ. 
 

ȉȠ αİȡȠįȡȩȝȚȠ Sphinx International Airport ıĲȠ ǻȣ-
ĲȚțȩ ȀȐȚȡȠ İĲȠȚȝȐȗİĲαȚ Ȟα Ĳİșİȓ ıİ ȜİȚĲȠȣȡȖȓα 

ȈȪȝĳȦȞα ȝİ ĲȠȞ İȖȤȫȡȚȠ ȠȚțȠȞȠȝȚțȩ ȉȪπȠ, ĲȠ αȚȖȣπĲȚα-
țȩ ȊπȠȣȡȖİȓȠ ȆȠȜȚĲȚțȒȢ ǹİȡȠπȠȡȓαȢ ȕȡȓıțİĲαȚ ıİ ıĲȐ-
įȚȠ ȠȜȠțȜȒȡȦıȘȢ ĲȦȞ πȡȠİĲȠȚȝαıȚȫȞ πȡȠțİȚȝȑȞȠȣ Ȟα 
Ĳİșİȓ ıİ ȜİȚĲȠȣȡȖȓα ĲȠ 33Ƞ αİȡȠįȡȩȝȚȠ ĲȘȢ ȤȫȡαȢ, ȝİ ĲȘȞ 
İπȦȞȣȝȓα Sphinx International Airport, ĲȠ ȠπȠȓȠ ȕȡȓıțİ-
ĲαȚ ıĲȘ įȣĲȚțȒ ȩȤșȘ ĲȠȣ ȃİȓȜȠȣ, İπȓ ĲȘȢ ȠįȚțȒȢ αȡĲȘȡȓαȢ 
πȠȣ ıȣȞįȑİȚ ĲȠ ȀȐȚȡȠ ȝİ ĲȘȞ ǹȜİȟȐȞįȡİȚα, πȜȘıȓȠȞ ĲȦȞ 
πȣȡαȝȓįȦȞ ĲȘȢ Γțȓȗα țαȚ ĲȠȣ -ȣπȩ ȠȜȠțȜȒȡȦıȘ- ȞȑȠȣ 
ȝİȖȐȜȠȣ αȡȤαȚȠȜȠȖȚțȠȪ ȝȠȣıİȓȠȣ (“Grand Egyptian 
Museum”). ȈȘȝİȚȫȞİĲαȚ ȩĲȚ Ș țαĲαıțİȣȒ ĲȠȣ αİȡȠįȡȠ-
ȝȓȠȣ, ȝİ ĲȘ ȝȑșȠįȠ “Build-Operate-Transfer” – BOT, 
ȟİțȓȞȘıİ ĲȠ ȑĲȠȢ 2016, ȝİ ıțȠπȩ αȣĲȩ Ȟα İȟȣπȘȡİĲİȓ ĲȚȢ  
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αȞȐȖțİȢ ĲȦȞ įȣĲȚțȫȞ πȡȠαıĲȓȦȞ ĲȠȣ ȀαǸȡȠȣ (6th of   
October City, Sheikh Zayed ț.Ȑ.), țαșȫȢ țαȚ ĲȦȞ ȖİȚĲȞȚ-
αȗȠȣıȫȞ πİȡȚĳİȡİȚȫȞ ĲȠȣ Fayoum țαȚ ĲȠȣ Beni Suef. ȅ 
ǻȚİșȞȒȢ ȅȡȖαȞȚıȝȩȢ ȆȠȜȚĲȚțȒȢ ǹİȡȠπȠȡȓαȢ İπȚșİȫȡȘıİ 
ĲȚȢ İȖțαĲαıĲȐıİȚȢ ĲȠȣ ĲȠ ΦİȕȡȠȣȐȡȚȠ ĲȡȑȤȠȞĲȠȢ ȑĲȠȣȢ, 
İȞȫ ĲȠ ȞȑȠ αİȡȠįȡȩȝȚȠ, πȠȣ πİȡȚȜαȝȕȐȞİȚ įȪȠ αİȡȠįȚα-
įȡȩȝȠȣȢ, αȞαȝȑȞİĲαȚ Ȟα Ĳİșİȓ ıİ ȜİȚĲȠȣȡȖȓα ıĲȚȢ αȡȤȑȢ 
ĲȠȣ 2019.  
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ǼΛΛΗΝΙΚǹ ǼΠΙΜǼΛΗΣΗΡΙǹ ΢ΣΗΝ ǹΙΓΤΠΣΟ 

 

ǼȁȁǾȃǿȀȅ ǼȂȆȅȇǿȀȅ ǼȆǿȂǼȁǾȉǾȇǿȅ ȀǹǿȇȅȊ 

ȆȡȩİįȡȠȢ: ț. ǹȞĲȫȞȚȠȢ ǻȚαȝαȞĲȓįȘȢ 

17 Soliman El Halaby St. From Emand El Din, Down Town 
Cairo,  

TȘȜ: 00202-25741190, Φαȟ : 00202-25754970  
e-mail: info@greekchambercairo.com,  

admin@greekchambercairo.com  
website: http://www.greekchambercairo.com/docs_en/ 

 

ǼȁȁǾȃǿȀȅ ǼȂȆȅȇǿȀȅ ǼȆǿȂǼȁǾȉǾȇǿȅ ǹȁǼȄǹȃ-
ǻȇǼǿǹȈ 

ȆȡȩİįȡȠȢ: ț. ǺȪȡȦȞ ǺαĳİȚȐįȘȢ  
18 Sidi El Metwaly St, Alexandria 

TȘȜ : 00203-4868583,  Φαȟ: 00203-4862698 

E-mail: greekchamber@link.net  
 

 

mailto:info@greekchambercairo.com
mailto:admin@greekchambercairo.com
http://www.greekchambercairo.com/docs_en/
mailto:greekchamber@link.net
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Event: Egypt GATE - Real Estate Exhibition  
Duration: 7-10/11/2018  
Tel. & Fax:  +(203)302 2891, Fax: +(203) 345 9533   

Organizers: Dar El Menyawy for Organizing Exhibitions  

Location:  Exhibition Complex (Halls 4-5) -Cairo International Con-
vention and Exhibition Center  

Event: Trade and Investment Chinese Exhibition  
Duration: 15-16/11/2018  
Tel.: +(202) 2516 9253 , +(20) 112-6266002  
Fax : +(202) 2516 9253  
Organizer : Egypt China Trade Center 

Location: Exhibition Complex (Hall 4) -Cairo International Conven-
tion and Exhibition Center  

Event: MIFE 2018 Middle East and North Africa Internation-
al Franchise & License Exhibition 

Duration:  17-19/11/2018 

Tel.: +(202) 3346 4306, +(202) 3302 1105  
Fax: +(202) 3345 8292   
Website, e-mail: http://www.efda.org.eg, info@efda.org.eg  
Organizer: Egyptian Franchise Development Association (EFDA)  
Location: Nile Ritz-Carlton Hotel, Cairo 

Event: Furnex & The Home Exhibition  

Duration: 22-25/11/2018 

Tel. & Fax:   +(202) 2418 7114, F: +(202) 2418 7123  
Website, e-mail: http://furnexthehome.com, info@furnexthehome.com  

Organizer:  The International Co. For Hotels, Tourist resorts & Con-
ference Centers  

Location: Exhibition Complex (Halls 1, 2, 3, 5) -Cairo International 
Convention and Exhibition Center  

Event: 4th
 Edition of Cairo Wood Show  

Duration: 30/11-3/12/2018  
Tel.:  +(20) 111-0680111, +(20) 101-9114887  

Web site, e-mail: http://www.cairowoodshow.com, in-
fo@cairowoodshow.com  

Organizer:  Strategic For Marketing, Exhibitions and Conferences 

Location: Exhibition Complex (Halls 1, 2, 3, 4) -Cairo International 
Convention and Exhibition Center  

ΠΡǼ΢ǺǼΙǹ ΣΗ΢ ǼΛΛǹǻΟ΢ ΢ΣΟ ΚǹΨΡΟ  
ΓΡǹΦǼΙΟ ΟΙΚΟΝΟΜΙΚΧΝ & ǼΜΠΟΡΙΚΧΝ ΤΠΟΘǼ΢ǼΧΝ  

18, Aisha El Taymoureya, Garden City 

Cairo - Egypt  
Tel. 27948482  - Fax. 27940684 

E-mail: ecocom-cairo@mfa.gr  
http://www.agora.mfa.gr/ta-grafeia-oikonomikon-emporikon-upotheseon/grafeia-ana-xora/

office/811 

http://www.cairowoodshow.com/
mailto:info@cairowoodshow.com
mailto:info@cairowoodshow.com
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