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AtrooTéNoupe, ouvnupévwg, To Texog No.3 (Mdptiog-Ampiliog 2020) Tou AeAtiou «Oikovopia &
Eptopio atnv Ouyyapiax» 1rou emipeleital 1o Mpageio pag. To ouvnuuévo Aetio epidapBavel aToixeia
yla v oikovopia g Ouyyapiag, Tpoo@aTeg eCENICEIC eUTTOPIKOU EVOIAQEPOVTOG, DIEBVEIC TUVEPYATiEC,
Oiebveic exkBEoeIg, TTPOOPOPES-CNTAOEIC ETIXEIPNUATIKAG OuveEpyaaiag, {ntoeig Tpoidviwy, KAT. Ta
Epmopikd EmueAnmipia kar o1 EmayyeAyatikoi ZUvOEOUOI TIPOG TOUG OTTOIoUG aTTEUBUVETAI TO TTAPOV,
TTOPAKAAOUVTOI VO UEPIMVACOUY yIa T OXETIKA EVNUEPWOTN TWV HEAWV TOUG KOl EVOEXOMEVWG TN
dnuoaieuan Twv TANPOPOPIWY aTa JEATIO TOUG.

Emonuaivoupe, 611 Tuxdv evdiapepopevol EAnveg emixeipnuaries yia diebveic diaywviopoug,
O1eBveic EKBETEIC Kl ETTIXEIPNUATIKEG TUVEPYATiES TTOU avagepovTal aTo AgATio pag, TapakalouvTal OTrwg
ETIKOIVWVOUV QTTEUBEIOC PE TOUC MVNMOVEUOPEVOUG, KOTA TIEPITITWAOT, apuodioug, yia TTEPIOTOTEPES
TANPoopics. MapdAAnAa, utropolv ac@aiwg va ameuBivovTal Kal aTo pageio Pag, To OTToi0 TTAPAEVEI
otn 61G6ear) Toug yia otoiadnmote emiTAéov TAnpogopia TTou Ba dieukGAuve Kkai Ba evioxue TIC
ETTIXEIPNUATIKEG TOUG TTPOOTTABEIES.

O MNpoioTauevog

Fewpylog Em. Tooolvng
20uBourog OEY A’



AEATIO
«OIKONOMIA & EMITOPIO XTHN OYITAPIA»
1eUx0¢ No.3 (Maptiog-AtrpiAiog 2020)

COVID-19

Eéaitiag ¢ mavonuiag, n kupépvnon khpuée v Ouyyapia o€ Kardotaon EKTaKTNG
avaykns orig 11 Mapriou kai ékAgioe Ta auvopa ¢ xwpas otic 17 Mapriou. 21ic 20
louwviou, pe wneioua ¢ BouAig, npbn n karaotacn ekrdkrou avdykne. Kamoia
TTEPIOPICTIKG LETPQ YIa THY QVTILETWITION TNC TTavOnuiac auvexiouv va eival o€ 10xU.

H oikovopia Tng Ouyyapiag

-AlENON KPATIKWY TIEQIOUTIAKWY OTOIXEIWV

-AlEnan mAnBwpiopou Tov lavoudpio 2020

-O1kovopikég emmTwaoelg amd v e¢amAwon Tou COVID-19 atnv Ouyyapia

-Néa utroxwpnon Tou €Bvikou vopioparog Tng Ouyyapiag Evavti Tou eupw Tov ATTpiAio

-0 d1eBvAc Oikog AgloAdynong «Standard & Poor’s» utroBabuiel 1o agidxpeo ¢ Ouyyapiag

Emiyeipnuariké — Eutropikég EIdR0EIS

A. F'evikég E1d70€Ig

-Kpartikn evioxuan oToug YEAIGCGOKOUOUS

-AUENON KOTOOKEUAG VEWV KATOIKIWV

-YTroxwpnan Tou xpnuartiotnpiou BoudaméoTng

-AlEnon Twv pIobwv

-AlEnon Twv duecwy &vwy emevdioewv atnv Ouyyapia 1o 2019

-Mrwyevoeic etaipeiwv egaitiag Tou COVID-19

-AU¢non g avepyiag e¢aitiag COVID-19

B. AieBveig Zupwvieg — Zuvepyaoieg — Alaywviopoi

-MpowBnan epmopikooikovopIKwv oxéaewv Ouyyapiag-OulutekioTav

-H ouyypikA pappakeuTikh eTaipia Richter digigduel atnv ayopd ng N. Kopéag
-Zuppetoxn Ouyyapiag oTo veoidpuBév ErevouTtikd Tapeio Turkic

-ZupQwvia Ztparnyikng Zuvepyaoiog & Avamruéng Ouyyapiag-Poudvrag
-Mvnpévio Zuvepyaaiag Ouyyapiag-ZAoBakiag aTov evepyelakd Topéa
-18puon umrokaraoTruatog TS «China Construction Bank» atnv BoudaméoTn
-YToypa@n davelakng oluBacng yia n a1dnpodpopikr ypauun BoudaméaTng-BeAypadiou.
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H Oikovopia Tng Ouyyapiag

> AUEnon KPATIKWY TIEPIOUTIAKWY OTOIXEIWV

2Uuewva pe dnAwaeig g YmoupyoU Alaxeipiong EBvikwv Mepiouaiakwy ZToixeiwv, kag Andrea Bartfai-
Mager, n agia Twv KpATIKWV TEPIOUTIAKWY aToIxeiwv augnonke amd 11,7 tpioek. HUF 10 2010 ot 17,7
1pioek. HUF 10 2020 (augnon 52% oe¢ didomua déka etwv). H augnon amodidetalr oTnv aTmoKTnoT
OKIVATWY OTTd 10 KPATOG KAl OTNV OIKOVOUIKI aVATITUEN KPOTIKWY ETAIPIWV WETA Tnv Kpion Tou 2008.
LNMEIWVETAI TTWG TO 62% TwV KPATIKWY TIEQIOUCIOKWY OTOIXEIWV ATToTEAEITAI OTTO aKivnTa Kail 21% oo Ty
TiTAoug Kupl6TNTaG Tou dnuoaiou etri 600 epitou emixeiphocwy. H Ymoupyds £dwae €upacn oTig
eCayopég OTOV EVEPYEIAKD TOPEA KOl OTNV €VOTTOINGN TNG KPATIKAG €TaIpiag nAektpiogou MVM pe v
etmiong kpatiki eTaipia Koivig weéheiag NKM tmou mapéxel utmnpeaieg nAektpoddtnang, Tapoxrs QuUaIkou
agpiou kal TNAeBEpPavong. H ouvévwan ouvéBale onuavtikd atn d100QAAIon NG TTAPOXNAS NAEKTPIKAG
EVEPYEIAG OTN Xwpa Kal aTn OI0TAPNON TwV HEIWPEVWY TIMWY GTOUS AOYapPIAOUOUG KOIVAG WREAEINC.
Znuelwveral, miong, ot amd 10 2015 ki EvBev, 10 dNUOCI0 £XEI TTPOXWPATEI OE TIWANCN PN OTPATNYIKWY
TIEPIOUTIAKWY OTOIKEIWV GUVOAIKAG agiag 60 dioek. HUF.

> Auénon mAnBwpiopou Tov lavoudpio 2020

0pgwva e TPooeaTws dnuooieupéva aToixeio G Eurostat, o €mhoiog TAnBwpiouds 4,7% Trou
katéypawe n Ouyyapia Tov lavoudpio 1.€., ATav 0 uwnAdTEPOS GTNV EupwTn. Z0p@wva tTavra e Ta idia
oTolxeia, akohouBouv Poupavia pe 3,9% kai MoAwvia pe 3,8%, evw o péaog TAa10G TTANBWPICHAS yia TV
Eupwrraik Evwon diagopewvetal oto 1,7% kar yia v Eupwlwvn oto 1,4%. Ze pnviaia paon, n
Ouyyapia ppavicel Tov TpiTo UPnAGTEPO TTANBWPITUO, Tiow aTd TIC Toeyia kal ZAoBakia. ZnEIwWVETal OTI
Tov id10 pAva (lavoudpio), or TIPéS Tpogipwv otnv Ouyyapia aughonkav, ot emaia Baon, katd 7,9%. Mo
avaAuTIKG, N TIUA Tou Kpéatog aughonke kata 14,3% (kupiwg Adyw g auénong Tng TIUAG Tou XoIpIvou
KpEQTOG KATA 27%, PETA TO EEOTTAOPA TNG €MONMIAG YPITING Twv Xoipwv oTnV Kiva), evw oI TIPEC Twv
@POUTWV Kal Twv Aayavikwv aughbnkav katd 18,8% kai 1,9% avrioToixa.

> Oikovouikéc emmTwoelg amd Tnv e¢dmAwan Tou COVID-19 otnv Ouyyapia

Mrwon Tou puBupou oikovopikng avamuéng e Ouyyapiag yia 1o 2020, egaitiag Twv KIVOOVWY TTOU
ouvdéovtal pe TNV €COTTAWON TOU KopovoioU, TTPOBAETTEI TO IVOTITOUTO OIKOVOUIKWY gpeuviv GKI. Mo
avaAuTikg, 1o GKI ekTiuG 611 0 puBPAGS oIKovopIKNG avamTugng Ba peiwBei amd 10 4,9% (Tiur pe v otroia
¢kheloe 10 2019) 010 3,2%. AkOUa KI £T01 OWG, TTAPAPEVEI UYPNAGTEPOS TOU QVTIOTOIKOU EUPWTTIAIKOU
HETOU Gpou KaTA TOUAGXIOTOV BUO HOVADEG. ZNUEIVETAI TTWG N TIPOBAEYN QUTA KIVEITAI TTPOG TO KOTWTEPO
GKpo Tng TponyoUuevng ekTiunang Tou GKI, auugwva pe Ty otroia n avaTTu¢n Ba diapopewvoviav aTo 3-
3,5%. O Kopovoid¢ avapéveTal va EVIEIVEl TNV TTOYKOOUIA OIKOVOUIKY apeBaidtnra kai va TTPOKAAEDEl
TpoPAjuaTa otov Touplopd Kai TI¢ BieBveic aluaideg epodiaopou. To GKI avauével emdeivwon Twv
HOKPOOIKOVOMIKWY UEYEBV avd Tov kGOpO, We TNV TTPORAETTOPEVN QUENON Twv ETTEVOUCEWV Va UEIWVETAI
katakdpu@a amod 13,9% o€ 4% kai TV augnon g KaravaAwong va auppikvwvetal amo 10 4,4% oto 4%.
Emiong, n emBpdduvan twv pigboloyikwy authocwy o€ auvduaauo e Tnv aténan Tou TAnBwpiauou, Ba
oupTTiégoUV  TTIEPIOOOTEPO TNV KatavaAwon. To GKI mpofAémer akdua, emdeivwan Twv OEIKTWY
EUTTIOTOOUVNG, TIEPIOPICUO TNG AVATITUENG TOU KATAOKEUAOTIKOU KAA®OU atré 10 21,7% 0710 5%, peiwon g
BrounxavikAg Tapaywyns amoé 10 5,4% o1o 4% kai TEPIOPITHO Twv Alavikwy TwARgewy amd 6% o€ 5%.
Emmpocbétwg, avauéveral auppikvwan Tou EpTropikou TAeovaouarog g Ouyyapiag amd ta €5 8i0. aTa
€4 010., KaBwe n autnon Twv iIcaywywv gival moavd va umepPei TV alénan Twv eEaywywy péca aTo
2020. TéNog, pe Baon Tig ekmiuRoeig Tou GKI, o TAnBwpiouds Ba augnbei aTo 4% o€ ethola Baaon, e Tov
oeiktn TOU péoou akaBapioTou eloodripaTog va utoxwpei oto 9% amd 10 11,4% TnNg TponyoUuevng
Xpovidg¢ kai 1o €BvIkd vopioua TN Ouyyapiag va Tapapével atroduVapwEVO EVAVTI TOU EUPW.

> NEa utmoxwpnan Tou eBvikoU vouiouarog NG Ouyyapiag évavi Tou eupw Tov ATipiAio

NEa ueyaAn dioAioBnan tou @iopiviot (HUF) onpeiwdnke tov ATrpiAio, he TV I0OTIYIG TOU VOMIOHATOS va
ayyicel 70 10TOPIKG XAUNAS Twv 369,54 @iopiviwv avd upw Kal va ouveyiel Tnv KaBodIKr| Tou TTopEia TTPOG
10 370 HUF/E, omote kai n Kevrpikr Tpamela Ouyyapiag (MNB) avaykdoTnke va Tapéufel, auéavovrag ta
BpayumpdBeapa emtdkia. MO Tpeig eRdouGdeS vwpitepa, aTic 10 MapTtiou, To @IopivI €iXE I00PPOTITEI
ota 335 HUF/E. Oikovopikoi avaAuTéG eKTIMOUV OTI N TITWTIKF TTOPEI TNG CUVAANAYUATIKAS 100TIMIAg Tou
@lopiviou Ba ouvexioTei, mapa Tig mapeupaceig Tng MNB kair dev amokAeietal va gemepaael Ta 370 HUF/E
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Kal va ayyi¢el akopa kar ta 382 HUF/E. Mo avalutikd, n MNB avakoivwoe autnon Tou emiTokiou
karaBéaewv n omoia Ba utrepPei 10 0,9% kai Ba diapkéael yia pia eRdopdda. MapaAAnAa, To EMITOKIO yia
TIG KaTaBéoEIg DIdpKelag piag nuépag (overnight deposit rate) Bpioketal a1o -0,05% kai Ta diarpamedikd
emrékia oto 0,5%. H augnon tou emokiou kataBéoewv mou avakoivwoe n MNB Ba BeAtiwoer v
KOUTTUAN ammddoang Twv KataBéaewv kal Ba dnuioupyRoel aténon Twy emTokiwv katd 40 ue 50 povadeg
Baong. H kivnon auty g MNB, o¢ ouvduaoud pe v alénon NG PEUCTOTNTAG TTOU ETTIXEIPNOE
Tpoc@ara, onuatodotei 10 TEAOG TG €CAIPETIKA XaAapA¢ VouIoUaTIKAS TTOAITIKAG TTou akoAouBoloe Ta
TeAeutaia xpdvia n Kevpikh Tpamela. MAviwe apéows WETA TNV avakoivwarn yia alénan Twv ETIToKiwy, To
Qlopivi evioXuBnke kail iIcoppdtnoe ota 364 HUF/E.

> 0 d1eBvri¢ Oikog AgloAdynong «Standard & Poor’s» utrofabuicel 10 atidxpeo g Ouyyapiag

Ze utroBabuion tou agioxpeou TG Ouyyapiag, amd «BeTikd» o€ «aTaBepOY, TTPOXWPENOE 0 OIEBVAC 0ikog
XpnuatomoTwTIKAG agiohdynong «Standard & Poor's» (S&P). H oikovouia tn¢ Ouyyapiag mapapével
waToco ot Babuida «BBB». H agioAdynon dev Atav mpoypappatiopévn, aAAG €KTOKTN, €EaITiag Twv
OIKOVOUIKWY mMTITWOEWY atmd Tov COVID-19 kal Twv WETpwy OTAPIENS TG OIKovopiag Tou e&AyYEIAE N
OUYYPIKI KuBépvnon. ZUugwva Pe Tnv véa aglohdynon, o oikog «S&P» TpoPAETEl Ueiwon Tou pubuou
OIKOVOUIKNAG avamTugng e xwpag aTo 4% yia 1o 2020 ala avénon tou o€ 4,8% yia 10 2021. H avepyia
ekTidral 611 Ba dimAaciaoTei kal Ba ayyicel 10 7%, evw 10 ENeIppa Ba Kupaveei aTo 5% Tou AEN yia To
2020. MapaAAnAa, To xp€og TG Ouyyapiag avapévetal va augnBei améd 1o 64.5% oto 70% Tou AEM. H
emopevn agloAdynaon Tou oikou éxel Tpoypaupatiabei yia Tig 14 AuyouaTou T.€.

I
Emixeipnparikég — Epmropikég Eidnoeig

A. l'evikég E1dAOEIG

e KparikA evioxuon oToug UeAICOOKOUOUG
20pgwva pe avakoivwan tou Olyypou YmoupyoU Mewpyiag, k. Istvan Nagy, ta €é00da amd v TwAnon
TPOIGVIWY Jehloookopiag Ba amaAAdooovTal amé T0 @OPO EICODNUATOS QUOIKWY TTPOCWTIWY. H
OUYKEKPIUEVN amd@aon evIAOOETal OTa KUBEPVNTIKA PETPA yia TV TTpoaTacia Tou TepIBAANOvVTOG, Ta
omoia epIhapBavouv etriong, PéTpa yia Tnv avadaowon Kai v apdeucn. H kuBépvnon aToxelel otny
augnon ¢ daoikAg kaAuwng aTo 27% Ewg 10 2030, evy eMIBIWKEI ETTIONG TNV AUENON TWV APOEUOUEVWV
meploxwv. INa tov okotd autéd Ba diabétel eTnoiwg 17 dioek. Qlopivia.

e AUZnon KOTAOKEUAG VEWV KATOIKIWV

20uQwva Pe oToixeia g ZtamoTikAG YTnpeaiag Ouyyapiag (KSH), o apiBudg twv vEwv KAToIKIWwV TTou
karaokeudotnkav 10 2019 aufibnke katd 19,5% o¢ oxéon pe 1O TIPONYOUMEVO £T0C. ZUVOAIKA
KaTaokeuaoTnkav 21.127 véeg karoikieg kal ekdoOnkav 35.123 véeg adeleg avéyepong (peiwon 4,3% o€
oxéon ue Tig adeig Tou 2018). Ooov agopd aTN YEWYPAPIKR KATAVOUN| TS 01kodopIKAG dpaaTnpIdTnTag, To
49% Twv veOdUNTWY KaTOIKIWV aveyépBn atn BoudaméaTn. Ze axéan pe T yewypagiki 6éon Tou Aolvapn,
10 39% Twv vedduntwv Katolkiwv evromiletal otn duTik Ouyyapia kai 10 18% otV avatolikh.
Znuelwveral, TEAog, 0TI 10 PEGO EUPBadOV Twv VEWV KaToIKIwY PEIwBnke amd 99,3 T.u. 10 2018 o€ 96,6 .. TO
2019.

KaTaokeun KAToIKIWV
TomoBeoia 2019 2018 peTaBoAr (%)
Boudaméotn 5838 3874 +50,7
MOAeIC Je KOBETTWC TTEPIPEPEING 2088 4563 +11,5
KwyotdAeig 5932 5726 +3,6
Xwplid 4269 3518 +21,3
20voho 21127 17681 +19,5

e YToxwpnan Tou xpnuariatnpiou Boudaméang
O deiktng avagopds BUX tou xpnuatiotnpiou agiwv Boudaméotng amwAeoe 10 3,1% g agiag Tou,
utroxwpwvTag oTi¢ 4.4381 povadeg, akoAoubwvtag Tnv Tropeia Twy PeydAwv dieBvwv XpnuaTaTnpiwy,
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eCautiag ™G €vrovng avnouyiag Tou €xel TTPokAnBei oTig diebveig ayopég amd TV CATTAWON TOU 10U
COVID-19. MNa mrapddelypa, n TiPA TS METOXNAS TS KpaTikAG TETpeAdikAg eTaipeiag «MOLy peiwBnke kard
5,4%, diapgopewyévn ota 2.550 HUF (€7,72), evw auth g Tpamefag «OTP» diapopewdnke ota 14.950
HUF (€45,3), peiwpévn kard 2,4%. TMTwtikA 100N Kataypa@nke kal oTIG YETOXEG Twv eTaipiwv Magyar
Telekom (TnAetrikoIvwvieg) kai Richter (apuakoBiounyavia), Ye Tnv PETOX TNG TIPWTNG VO UTTOXWPET KaTd
3,7%, ota 421,5 HUF (€1,27) kai tng deutepng katd 1,8%, ota 6.930 HUF (€21). Emonuaiverar ot
oUPQWVA LE TOV EIBIKO OIKOVOUIKG TUTTO, N ETTIQUACKTIKA OTACN TWwV ETTEVOUTWY, 001yNOE O€ EvioXuan Tou
auepikavikoU dohapiou, €&MEN n omoia Bewpeital apvnTIKA yid TO VOHIOHATO TWV aVOOUOHEVWY
OIKOVOIWV. ZUYKEKPIPEVA, TO €BVIKG vouiopa Ouyyapiag utroxwpnoe katd 0,3-0,4% évavti Tou doAapiou
HMNA, oA\ kai €vavt Tou eupw, cuvaAdacoouevo ota 311 @iopivia / oA.HIMA kar ata 338 @iopivia /€,
avTigToIXA.

e Au¢non Twv pioBwv

20uewva pe pocgata atoixeia g KevipikAc ZtamoTikAg Ymmpeaiag g Ouyyapiag (KSH) yia tov
Aekéuppio 2019, o Péoog unviaiog WEIKTOS MIoBoS diapopewenke ota 406.400 HUF (€1.231,5), augnuévog
katd 13,1% o€ oxéon pe Tov Ackéuppio 2018. AvtigToixn ATav kal N augnon Tou pEou pnviaiou Kabapou
HIoB00, 0 omoiog avAaABe o 270.200 HUF (€819). Ze emoia Bdon kai guvoAikd yia 1o 2019 ol peiktoi
HioBoi auBnkav kard 11,4% o€ 367.800 HUF (€1.114,5), evw akpifwg Tv idia aténon (11,4%) eixav kal
ol kaBapoi pioBoi ou avhABav ot 244.600 HUF (€741,2). MNavTwg, dedouévou 0TI 0 TTANBWPICHOS yia TO
2019 diapopewdnke 010 3,4%, n TpayuaTiki augnan Twv pIoBwv utroloyidetal o€ 7,7%.

Kabapoi pioBoi — Ask. 2019

KAGd0¢ HUF petafoAn og ethola Baon
1d1WTIKOS TOPEAG 253.400 11,6%
Anuo6aiog Topéag 225.700 10,0%
MKO 218.600 12,1%
Zivoho 244.600 11,4%
Anuoaia Mpoypdauuara AracxoAnong 58.100 6,2%

e AU&non Twv dueowv Evwv erevduoewv atnv Ouyyapia 1o 2019

H EBvikA ZtamioTiky Yrnpeoia (KSH), emBefaiwvel Tnv avénon twy emevouTiKwy £pywv otnv Ouyyapia
yia 70 2019. Mio avaAuTikd Kal oUp@wva Tavra pe Ta dnpoaiotoinuéva atoixeia g KSH, o1 emmevdloelg,
10 2019, onpeiwoav avénon 14% oc emaia Baon kai n auvolikA Toug agia ayyice Ta €31,11 dioek. Agicel
va onpelwBei o011 WeTacl Twv etwv 2010-2019 o1 akaBdapioTeg emevduoelg Trayiou Ke@alaiou autrBnkav
kard 78%, moooaTd Tou karataoael v Ouyyapia 0TV KOpuQr| TwWV XWPWwv TNG EUpUTEPNG TTEPIOXAS TNG
KevrpoavatoAikrg Eupwring. Augnon 16,1% onueiwoav ol emevdioeig otov KAGdo TG peTammoinong Kal
16% o1 emevdloeIg aTOV KAGBO TwV KATAOKEUWV. TEAOG, O €TMEVOUOEIS GTOV KAGDO TWV HETOPOPWY,
amoBrikeuong Kai dlayeipiong UAikou, aughbnkav kard 7,4%, Adyw NG QVAKATOOKEUNS Tou 0dIKoU Kal
016nPodPOopIKOU BIKTUOU TNG XWPAG.

o [lwyevoeic eTaipeiwy ecaitiag Tou COVID-19
2UPQwWva Pe ekTINAOEIC TNS aoQaAIOTIKAG eTalpeiag «Euler Hermesy, avapévetal augnon Twv TITwYEUTEWY
eraipelwv otnv Ouyyapia katd 13% péxp! 10 TEAOG TOU £TOUG, TTOGOOTSH XOUNASTEPO TOU TTAYKOTUIOU UECOU
6pou 20-25%. 2Tov KAGBO TNG auToKIvnTORIOUNXAVIAG TTOU OTTOTEAET KAl TNV OTUOPNXAVA TNG OUYYPIKAG
olkovopiag, £xel AN TTapatnEnBei Kauwn Twv TWARCEWY VEWV auTokIvATWY Katd 50% evw avapévetal Kal
OoNnPavTIKy peiwon Twv etaywywv. Kar@ ouvémeia, olp@wva pe TI avaAloelg g «Euler Hermesy,
mepimou  20-30 omd Ttoug 500 peyaAUTEPOUC  EyXWPIOUG  TTPOPNBeuTéC  Tou  KAGGoU NG
auTokivnTopiounxaviag, 8a TTwyeugouy, v n TAElowngia Twv eTaipeiwv autwy, 370-380 Ba xpeiaaToly
kpaTikf evioxuon. Mévo 100 etaipeiec Tou kKAGdou Ba Pyouv OXeTIKA aAwpnre amd v Kpion. Katd
ouvémela, mrepitou 40.000 dropa Ba xaoouv v gpyacia Toug o€ £vav KAGDO TTOU amraoXOAEi GUVOAIKG
150.000 epyaOuevoug. ZToV KATOAOKEUOOTIKO KAGDO, TTAvVTa oUQWva pe TnV «Euler Hermesy, avapéveral
ueiwan dpaatnpiotitwy katd 20-30%, Kupiwg e¢atiag TG EMEIYNG PEUCTOTNTAS KAI TWV UEIWPEVWV POWV
kovOUAiwv ammd Tnv EE. ZTov Topéa Twv AlaviKwv TTwARoEwY, JETA TV TTEPOIVA 6% algnan, avapevoval
QVAMIKTA aTmoTEAECUATA: ZTOUG UTTOKAGBOUC TWV TTWARCEWY TPOQiNWY Kal Twv dIAdIKTUOKWY TTWARCEWY,
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avapéveral karaképuen augnon tou 1Cipou. AvriBeta, n ¢tnOn yia evOUUATA, QUTOKIVATA KAl KOUGIWA,
avapéveral va eAaTTwOEl onuavTIKA. ZT0v KAGOO Twv EUTTOPEVHATIKWY HETAPOpwWY, N «Euler Hermesy,
eKTING OT1 Ba uTrapéel peiwan 10% kar augnon Twv TTWYEUTEWY PETACU Twv MIKPOTEPWY ETAIPEIWV. TEAOG, N
ac@ahioTIkA eTaipeia poPAETTEl OTI eauTiag T TTavonuiag, To AEM ¢ Ouyyapiag Ba peiwbei kard 20%
T0 deUTEPO TpipNvo 2020, n avepyia Ba autnBei ato 8% Kai o TANBwpPIoUOS aTo 4%, €V N I00TIYIA TOU
eBvikou vopioparog Tn¢ Ouyyapiag évavti Tou eupw Ba kupavBei ota 340 HUF/E.

e AU&nhon ¢ avepyiag ecaitiag COVID-19

20UQwva pe avakoivwan TG KpatikAg YTnpeoiag AmaoyxoAnong Epyarikou AuvapikoU Ouyyapiag
(NFSZ), 0 apiBuég Twv eyyeypauuévwy avépywv avihBe oe 281.000 Tov MdpTio, au¢nuévog kara 17.000
a6 Tov PePpoudplo. Q¢ kUpla aitia TNG KaTakdpUPNgS alenang NG avepyiag, avagéperal n avdnuia Tou
COVID-19 kai deutepeudviwg Kamolol emoxiakoi rapdyovteg. MapdAAnAa, Tov idlo pAva Maprtio, T0
TT0000TO AVEPYIAS GTOV OIKOVOUIKA evepyd TTANBUOUO avAABe o€ 6%, EANAPPWG EVIOKUUEVO OE OXEDT WE TO
5,7% Tou ®efpouapiou, evw ol TrepioadTepol Avepyol (5.000) avikouv aTnv NAIKIAKA OpPAdA Twv Avw Twv
95 e1wv. TéNog, atnv avakoivwan avagépetal OTi ol TrepioadTepol dvepyol (9.000) Atav aveldikeutol.

B. AigBveig Zuppuwvieg — Zuvepyaoieg — Alaywviopoi

e [1powBnan eUTTOPIKOOIKOVOUIKWY OXEoewv Ouyyapiag-OuluTekioTav

2UUewva We dnAwaon Tou YmroupyoU E¢wrepikwy & Eptropiou Tng Ouyyapiag, k. Péter Szijjartd, n Ouyyapia
amodidel 101aiTEPN ONUACia aTNV EvioXuon TNG CUVEPYATIag YETALU Twv TrEPIOXWVY TG Kevtpikrg Aaiag Kal
¢ KevipikAc Eupwtmng. O k. Szijjartd, katd 1 OIAPKEID ovyypo-ov{UmeKiKoD EMYEPNUATIKOD
ouvedpiou atnv Taokévdn, TOVIGE OTI OI TEOOEPIC €K TWV TTEVTE XWPWV TNG Eupwtng pe Tn YeyaAuTepn
avamru¢n Bpiokovral oty kevipik Eupwtin kai 611 n Ouyyapia onueiwoe Tov upnAdtepo pubud
avamruéng avaueoa ota Kpdarn-péAn e Eupwaikng Evwaong. Ouyyapia kar Ou{uTekioTav utéypayav
OUPQWVieg auvepyaaiag o€ TOANOUG TOEIG, EvIOXUOVTAG TIG OIUEQEIC ETTIXEIPNUATIKEG TOUG OXEOEIC. H
ouyypIkfy kparikr Tpdmefa Eximbank 8a mapdoyel xpnuaTtodoTik UTTOOTAPIEN YIa TNV AVATITUgn Twv
OUYYPO-OUCUTIEKIKWY OIKOVOUIKWY OXEOEWV, pEOW TOTOANTITIKAG ypauuis Uwoug 100 ek. doAapiwv.
Metagu  GAwv, avakoivwOnke OIOTTAVETTIOTNUIAKA Cuvepyacia Kal n idpuon TapaptipaTog Tou
mavemotnuiou Tou Debrecen oto OulumekioT@v. ETriong, oup@wvribnke n eykatdoTacn oOTo
OugumekioTav, 3000 auTéuaTWV TAPEIAKWY Pnxavwv avainwng (ATM) a6 ouyypIkES eTaipieg, KaBWGS Kal
n mpowdnan kai diavopr| TePIcoOTEPWY aTO 100 EYKEKPIUEVWY QAPUAKEUTIKWY OKEUOOMATWY aTTd TNV
OUYYPIK  @apuakeuTikr etaipia  Richter. TéAog, onueiwvetar 611 n Ouyyapia diarnpei  éviova
TTAEOVOOUATIKG EUTTOPIKG 100CUYI0 pE TO OULUTTEKIOTAV.

E¢wrepikd umopio Ouyyapiag-OuluekioTav

(o€ €) 2018 2019
Eioaywyég 419.494 514.836
E¢aywyéc 40.057.754 75.743.694

ZYNOAO 40.477.248 76.258.530
IXOZYTIO 39.638.260 75.228.858

e H ouyypiki @appakeuTikA eTaipia Richter digigduel atnv ayopd 1ng N. Kopéag.

2€ OUHQWVia atTrokAEIOTIKAG ade10dGTNONG Kal TIPOUABEIAS TTPOXWENCAV N OUYYPIKY QAPUOKEUTIKY ETAIPIO
Richter pe tnv votiokopeartikr| etaipia Whanin. H gupgwvia agopd aTnv mpowdnaon Kai diavour ayopd Tng
NéTiag Kopéag, avtiyuxwaikou BepatreuTikoU okeudopatog pe Bacn t 0pacTikr oudia kapimpadivn. H
Richter kaBioTtarar ueBuvn yia Tv TpounBeia Tou TpoidvTog, eviw n Whanln avahappavel Tig 10diKaaieg
00€1000TNONG, CUUTIEPIAQUBAVOUEVWV TWV aTTAPAITATWY KAIVIKWY WEAETWY yia T 81G6ean Tou TTPOIGVTOC
otv ayopa g N. Kopéag. Oaov agopd aTo 0iKovopikd okéAog TG aupewviag, n Richter Ba dikaioutal
TANPWWES PACEI ETTITEUENG CUYKEKPIUEVWY OTOXWV TTwANCoEWY a6 Tnv Whanin. Znueiwvetal 611 n agia Twv
ATUTTWV QVTIYUXWOIKWY OTNV VOTIOKOPEATIKI ayopd utroAoyidetal ota 180 ek. doAdpia. ZUuQwva WE Tov
CEO 1n¢ Richter, k. Gabor Orban, n amokmon mpdoBacng 0N VOTIOKOPEATIKI] ayopd aTTOTEAEI €va
onpavTikG Brjua TPog TV kabiEpwan TS Kapimpadivng wg TTaykeouiag mAOYAS yia Tnv Bepateia Tng
OXICOPPEVEIAG KAI TWV GUVAITBNUATIKWY dIOTAPAXWV.




e Zupuetoxr) Ouyyapiag aTo veoidpubév EtrevouTikd Tapeio Turkic

20uewva pe Tov Olyypo Ymoupyd Etwrepikwv YmoBéoewv & Epmopiou, K. Péter Szijjartd, n Ouyyapia
TpoTifeTal va oupuetdoyel oto Emevdutikd Tapeio Tou omoiou v idpuon OTOQACICAV TA K-j TOU
ZuppBouhiou Turkic (Turkic Council). MéAn Tou upBouliou eivar 10 Alepumaitav, 10 Kalakotdv, n
KipyiCia, To OulutekiaTdv kai n Toupkia, eviw n Ouyyapia CUUUETEXEI pE KaBeaTwg Tapatnenth. Méow Tou
Tapeiou autoU, n Ouyyapia Ba ptropei va XpnUaTodoTEl ETTEVOUTIKA KAl QVATITUCIOKA £pya OTA K-l TOU
ZUUPBOUAiOU, KUpiwg OTOUG TOWEIS TNG YEWpYiag, TNG BIOUNXaViag TPOQIWY Kal TwWV UTTOQOUWY. ZNUEIWVETAI
OT1 yia TV avTipeTwTon g Tavonuiag tou COVID-19 1o OulumekioTdv €otelhe otnv Ouyyapia 650.000
XelpoupyIkéc TpoowTideg, 10 Kadakotav 100.000, 1o Alepumait¢av 40.000 kai n Toupkia evékpive Tnv
eCaywyn otnv Ouyyapia 8 Tovwv TPWTNG UANG yIa Thv TTapaywyn Tpoowmidwy. Ta TeAeuTaia déka €T, n
Ouyyapia éxel OITTAACIO0El TOV OYKO €EEWTEPIKOU EUTTOPIOU TNG ME TA K-J Tou ZupBouAiou Turkic.
MapdAAnAa, oty Tpdmela Eicaywywv-E¢aywywv Ouyyapiag (EximBank), diatiBetar mood Uyoug $707
€K. O€ OUYYPIKEG eTTIXEIPAOEIS TTOU BEAOUV va dpacTnpiotroinBolv oTa K- Tou ZupBouliou. EmimpoabéTtwg,
n Ouyyapia CuppeTEXEl OTIG pyaaies Tou «EpopikoU & Biounyavikou EmipeAntnpiou Turkic». TéAo,
agicel va avagepBei 011 otnv BoudaméaTn edpevel n Eupwtraikr Avrirpoowtreia Tou ZupBouhiou Turkic.

e JUupQwvia XTpatnyikng uvepyaaiag & Avamtuéng Ouyyapiag-Poudvrag

21NV utroypa@n Zuuewviag ZtpatnyikAg Zuvepyaaiag & Avamrugng mpoxwpnoav o Ouyypog YTroupydg
E¢wrepikwv & Epmopiou, k. Péter Szijjartd kar o Ymoupydg E¢wrepikwv & AleBvolg Zuvepyaaiag Tng
Poudvrag, k. Vincent Biruta. Ze koivr) ouvévteugn TUTTOU TTOU TIPAYHATOTIONBNKE, O K. Szijjartd 16vioe 0TI ue
Baon TNV utoypagEica cuuewvia cuvepyaaiag, Ba mpayuaromoinBouyv atn PoudvTa, avamtugiakd £pya
He aTOX0 TN BeATiwaN NG TTOIOTNTAS (WAG TWV KATOIKWY Kal TN PEiwan TG YeTavaoTeuang. Tautdxpova,
dnuioupyolvTal GTNV TIEPIOXNA EUKAIPIEC OIKOVOUIKNAG KAl ETTIXEIPNUATIKAG dPATNS VIO OUYYPIKEG ETAIPEIES.
Ma 1 dieukdAuvan TG uAoTToinONG Twv avamTugiakwy Epywv, Ba dnuioupynBei Topgio TIOTWTIKAG
BorBeiag Uyoug $50 ek. O1 euKkalipieg yia TIG OUYYPIKES ETAIPIES ETTEKTEIVOVTAI KAl OTO XWPO TNG TEXVOAoyiag
kol €oTTAIopOU QUAAENG Twv ouvdpwy, KABWS Kal OTnv Tapaywyr eyypdewy Tautotoinong Kai
dlaBarnpiwv. EmimAéov, n Ouyyapia Ba ouvdpauel 1600 ETEVOUTIKA OC0 KAl WE TTOPOXT| TEXVOYVWOIiaC,
omv idpuon IvoTitoutou KuBepvoaodAeiag atnv Poudvra. Q¢ 1pog TouTo €xel dnuioupyn6ei €1dikA
moToANTITIKY ypapur $33 ek. ammd v kpariki Tpamela eloaywywv-eEaywywv e Ouyyapiag «Eximbanky.
Méow TnG ypauung autig, Ba evioxuBolv €mmiong ouyypikEG €mevdUOEIC OTOUC TOMEIC UyEiag Kal
dlaxeipiong udatwy. Tautdxpova, avakoIvwonke n Tpoo@opd 20 UTTOTPOQIWV QOITNONG OE OUYYPIKA
TavemoTApIa yia ToAiTeg TG Poudvra, pe Tov K. Szijjartd va avayvwpidel TTwg n TOMITIKA Kal 0IKOVOUIKA
0T00epOTNTA O€ ouUVdUAOUS W TNV AVATITUGN TNG OIKOVOUIaG pE dIYWAPIa TTOOOOTA £XOUV KATAOTACE! TN
Poudvta xwpa EAKUCTTIKI yIa oUvEPYATia.

e  Mvnudvio 2uvepyaaiac Ouyyapiac-ZAoBakiag oTov EVEPYEIAKO TOUEX

Mvnuévio Zuvepyaaiag yia Tnv augnon g XwpenTikdTTag Tou dIacUVOETAPIOU aywyou QUOIKOU agpiou
Ouyyapiag-2AoBakiag, utéypawav (21/2) o1 600 XWpPeS. & GUVEVTEUEN TUTTOU TTOU TTOPAXWENOAV AT
koivoUu o Ouyypog Ymoupyds E¢wrepikwv & Eptopiou, k. Péter Szijjartd, kai o 2Aopakog YToupyog
Oikovoyiag, k. Peter Ziga, T6vigav 011 n augnon TG XwpenTiKOTNTAS TOU aywyoU 0€ auvOUAONO pE TV
nAekTpIKA dlaouvdean Twv d00 Xwpwv, Ba diac@alioel TV evepyelakn ac@AAEIa Twv U0 XWPWY, aKOUA
KQl gTNV TIEPITITWAT TTOU TTAPOUCIACTOUV TTPORAAUATO OTNV TTAPOXN EVEPYEIOS OTTOUBATIOTE OTOV KOGO.
YmevBupiletal 61 n Eupwraikh Tpdmeda Emevouocwv (EIB) eixe xopnynoel dekateviaeTéG SAvVEIO UYoug
€100 ek. oTnv KpaTIKr eTaipeia nAekTpiopol Tng Ouyyapiag «MVMy, pépog Tou otroiou Ba XpNOIUOTIOIEITO
yia v eméktacn TG dlaouvdeons Twv dIKTOWV NAeKTPIKAG evépyelag Ouyyapiag kal ZAoBakiag (BA.
Eyypa@d pag e AM®.2765/0606/23.11.2018). Znueiwveral 4TI n IKAVOTNTA aP@idpoung PoRG Tou aywyou
¢/a Ba auénbei ota 5,3 dioek. KUBIKA pETPpa (bem) eTnoiwg. Ei Tou TapdvTog, o diacuveeTipiog aywydg
uTropei va JeTagépel enaiwg 4,5 bem amd ™ ZAoPakia atnv Ouyyapia kai 1,8 becm amé v Ouyyapia
otnv ZAofakia. Zupgwva We Tov Olyypo Ymoupyd, n mAeovalouaa ogoTNTa G/a TToU Ba TTPOKUWEI HETA
10 2021, eCaitiag NG pEANOVTIKAG €10ponG peyaAwy TTogotATwy aTnv Ouyyapia amd 1o NoTo, péow Tou
aywyouU TurkStream, ptropei va mpowBnBei ot ZAofakia. MapevOeTikG avagépoupe 0TI n Pwaia ekivnog,
TOV TTEPACHEVO UAVA, TNV atroaToAr @/a atnv Toupkia, uEow Tou aywyou TurkStream.




e 1dpuon utmrokaraoTriuaTog ¢ «China Construction Bank» otnv BoudatméoTn

0uewva pe Tpodogarn avakoivwan g Kevrpikrg Tpamelag Ouyyapiag (MNB), n Tpameda Karaokeuwy
¢ Kivag (China Construction Bank), n deUtepn peyaAutepn tpamela TAyKOOUiWG g€ OpOUS TTEPIOUTTOKWY
oTolxeiwy, Ba 1dpuoel Tapdptnua otnv Ouyyapia, To otoio Ba AsiToupyei wg BuyaTpIKr TOU TUAPATOG TNG
KIveCikng Tpamelag oto Aoutepupoupyo. H MNB emionuaiver 611 n augnon tou apiBpou Twv KIVECIKWY
Tpamewv atnv Ouyyapia, eutritTel oy TpwToBoulia «Budapest Renminbi Initiative» kai avapéverar va
OUMBAAAEI TNV ETTEKTACT TWV OIUEPWY OIKOVOMIKWY, XPNHOTOOIKOVOUIKWY KOl EUTTOPIKWY OXECEWV HE TNV
Kiva. Znpeiwverar mwg n Aypotiki Tpdmeda g Kivag (Agricultural Bank of China), n 1pitn peyaAutepn
TpameCa OTOV KOOUO PACEl TIEPIOUCIOKWY OTOoIXEiwy, idpuce Tapdptnua otnv Ouyyapia 10 2015,
TTPOCQPEPOVTAG UTINPETIES KaI EKTOG ouvopwy, evw n Tpamela ¢ Kivag (Bank of China), n 1étaptn
HeyaAUTepn TpATTECA, TTAYKOOHiIWG, € Opoug IooAoyIopoU, £xel 1dpUOEI eTTiong Tapaptnua atnv Ouyyapia
(Bank of China Hungaria Hitelintézet) 10 omoio emekTeivetal e idpuan dIKWV ToU TTAPAPTNUATWY OF
AuaTpia, Toeyia kal Pouyavia.

e Ymoypa@n davelakng oupBaong yia 1 g1dnpodpouikr| ypauun Boudaméatng-BeAiypadiou.
20uewva pe dnlwan tou Ymmoupyou Oikovopuikwy, Mihaly Varga, n Ouyyapia mpoxwpenaoe atnv utroypaer
NG dAVEIAKAS cUUBAONG yia TNV avaBaduian TG a1dnpodpopIKAG Ypauuns Boudaméatng-BeAlypadiou. To
Uyoug €1.85 dioek. 10-e1éc davelo, €xel oTabepd emtdkio 2,5% Kai otn oUuBaon umdpxel pATPA yia
duvardtnra TPoegdPAnoNg. ZUpwva pe Toug dpoug Xpnuatoddtnang Tou épyou, To 15% Tou kboTOUG Ba
kaAu@Bei amd 10 Ouyypikd KpdTog Kail 1o uttdAoimo 85% amd v Tpamela Efaywywv-Eicaywywy Tng
Kivag (Export-Import Bank —EXIM). To guvoAik6é k6aTo¢ Trou Ba emwpioTei n Ouyyapia avépxetal o€ 700
d1oek. HUF (€2 dioek.). Me v ohokAjpwaon Tou épyou, n Ouyyapia Ba kataoTei 10 kEVIPO £9odIaauoU Kal
uetagopwv (logistics) NG KevtpikAG Kal AvatoAikA¢ Eupwtmng, agou n g1dnpodpopikh ypauur Tou Ba
evwvel TIC BUO TTpwTEUoUaEG, Ba amoTeAei EPOC Tou BIAdPOUOU LETAPOPAS EUTTOPEUMATWY Kal TTPOIOVTWV
amé v Kiva atnv Eupwrn, péow tou Aigévog Meipaid. YrevBupidetal 411 10 €pyo KATAOKEUAG TG YPOHMAS
€xel avahaper Ouyypo-Kivelikry Koivotrpatia. Ao ouyypiknig TTAeupdg, otnv Koivotrpatia GUUUETEXEI N
eraipeia "RM International», péAog Tou €ionypévou oto Xpnuatiothpio Boudaméatng, Ouidou «Opusy,
IOI0KTATNG TOU oTToiou gival 0 LOrinc Mészaros (rou avikel aTo aTevd QIAIkG TepIBaAov Tou Ouyypou
MpwBuTroupyou). TéAog, aUPewva pe Tov K. Varga, 10 oepPIkd KOPUATI TG O10NPOdPOIKAS YPaUUnS Ba
uTTopouae va 0AoKANpwBEi pExpl To TEAOG Tou 2022, eviv GUNQWVA e TO XPOVodIAypauua TG ETAIPEIAG, TO
OUVOAIKO €pyo Ba éxel amotepatwOei Péxpi 1o 2025.

1l
AieBveig ExBéoeig

Eéaitiag ¢ AQwng mEPIOPIOTIKWY UETPWY YIQ THYV QVTILETWTTION THS
mavonuiac rou COVID-19, uaraiwbnkav 6Ae¢ o1 mpoypauuaTiouéves yia
Mdprio kai Ammpidio 2020 Aicbveic EkBéaeic atnv Ouyyapia




